R
....day of S K

“husband_and: Wifim ookttt

as Trustee, and

as Beneficiary, et .t oer . ,
. , WITNESSETH: uTdE y
Grantor i{revocably grants, bargains, sells and conveys to trustee in lt{"‘i“’ with power. of sale, the property
in © Klamath County, Oregon, described as: . o

/OREGON SHORES - UNIT #2

Lot 3, Block 19, Tract 1113," as per map recorded } i: g R
in the pffice of the County Recorder of Klamath County, State of Oregon.

«PHIS INSTRUMENT WILL NOT ALLOW USE OF THE
PROPERTY DESCRIRED I1 THIS INSTRUMENT IN VIOLA-
TION OF APPLIC/TLE LAND USE LAW AND REGULA-
TIONS. BEFORE SIG™: & NR "L CRFTTVG THIS INSTRU-
MENT, THE: PERSGN / CGQiTIRI¥G TEE TITLE TO THE
131{195%1}530 %%QI%L?L c;m-:x WITH THE APPROPRIATE
? 1 ANNING DEPARTMENT T¢ RIFY
APPROVED USES.” ARTMENT 1O VE

together-with: all and sing lar the ¢s. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now, or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. oo e ) :

' FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor ‘herein contained and payment of the

. SEVENTY FOUR HUNDRED \0/100==-———==(§ 7400:00) === '

sum of .. TN

_.....Dollars, with interest theredn according to the terms of a promissory

note of Aev;n &atéiherewitrh:‘ﬁ;)-'églr‘e» ;;E;r;éhamry o;bll'a‘;r”a;d made by grantor, the tinal payment of principal and interest hereof, if
not sooner-paid, to be -due-and ‘payable ......ApEil . 22 - e ..,19.94., ..

The- date of maturity of. the debt secured:by thiy instrument is the date, stated above, on which the final installment of said note
becomes_dae and payable. L e . o o

Thé_qb’o’vg des:ribe:vi_reul property -is not, currently .uied for: agricultural, timber or grazing purposes.

s G ol . AT : . - PP
To protect/the security of -this. trist deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
,1-'1'0' ‘protect, preserverand maintain: said.|property) in good diti granting any t or creating any restriction thereon; (c) jom in any
and repair; Tot+to remove or demolish 'ahy_bililding@:,x'lnpravement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to mmm;g,;o,-;m;pjhy.w‘n',}; of said property. . hd . thereof; (d) reconvey, without warranty, all or any part of the property. The
To complete or restore promptly and in good and workmanlik grant in any reconvey may be described as the ‘‘person or persons
manner any building or improvement which may be constructeel, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all:costs incurred therefor. be \qoncluuve.;prool. of the truthiulness thereol. Trustee's fees for any of the
3. To comply withall laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not tess than $5.
tions and restrictions aflecting said property; if the beneliciary o requests, 10 ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such hi ing ts pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filins' sarne in the pointed by a court, and without regard to the adequacy of any securify lor
roper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching adencies as may be deemed deiirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneliciary. ' jssies and profits, including those past due and unpaid, and apply the same.
. To pravide and it Iy intain on the buildings  less costs and expenses. of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or c'amage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bene%:iary m .ltogbime to {:me require, in ficiary may determine.
an amount not less than $ .not.dpplic S a. G

- .., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as scon as insured; e policies or ion or awards lor any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and_to  property. and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneticiary at least lifteen days priot to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insur.:u'rceh now or herealter placed on M'th buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense e amount N . .
collected unde’;' any fire or other insurance policy may be applied by beneli- 12, Upon, default by grantor nt payment of any mdebedn;_SS, secured
ciary upon any indebtedness secured hereby and in such order as beneticiary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, or declare 3"3,“’,',’;’—,.‘??&@‘! {xere'by‘.xmmedlalely dl_"e and payable._ln such an
any part thereol, may be released to grantor. Such application or release whall  ¢vent the y*at*his el may p to foreclose this trust deed
not cure or waive any default or notice of delault "hereunder or il lidate any 17, equity as;a morigage or direct the frustee to loreclose this trust deed by
act done pursuant 0 such notice. adver ¢ and sale. In the latter-event the b.cnehcmry or the trustee shall
5. To keep said, premises Iree from construction lens and to pay all execute and cause fo be recorded his written notice ol default and his election
taxes, assessments and cther chardes that may be levied or awsessed upon or to sell the said described real property 10 satisly the °lzl'é""°"§ secured
against said property belore any part ol such taxes, assessments and other hereby, W"‘F""P,‘ma"'ﬁ trustee shall fix the time and place "h?“’e' g"’:’ notice
charges- become past due or delinquent and promptly deliver 1eceipts therefor ‘2"”“ as ‘then .’;‘%“.’5 OR’S’ é‘;"%&,”d %’g‘:;;g to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment ol ary tazes, assess- the manner providec 1n 50 to 80. . .
ments, insurance premiums, liens or other chardes p: either 13. Should the beneliciary elect 10 foreclose by advertisernent and sale
by direct “payment or by providing beneliciary with funds with which to then after delault at any time prior to live days before the date set by the
make such payment, beneliciary may, at_its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rare set i ORS 86.760, may pay to the {
hereby, together with the obligations described in par F tively, the entire amount then
trust deed, shall be added to and become a part of the H obligation secured !thefei 1 e !
ed, without waiver of any rights arising from breach of any ol the enforcing the terms of the ol s and attorney’s fees not ex-
‘hereot and for such payments, wth interest as afor:said, the prop- eeding the o P ded by law) other than such portion of the prin-
3 3 s the grantor, shall be bound to the cipal as would ‘not then be due had no default occurred, and thereby cure

the payment of the cbligation herein the delault, in. which event all forcclosure proceedings shall be dismissed by

described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereol shall. at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
vender all sums secured by this truat deed immediately due ond payable and  place designated .in the. otice of sale or the time to which said sale may
constitute 'a_breach ot this trust deed. ) N . be postponed as provided by law. ee may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost in_ separate parcels and shall sell the parcel or parcels at

of title search as well ‘as the other costs and cxpenses of the trustce incurred e or ot cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s e purchaser its deed in form as required by law conveying
fees actually incurred. . . . the property SO, sold,’ but swithout any covenant or warranty, express or im-

7¢ To appear in and defend any action of proceeding purporting to  plied. Hhre vecitals in"the deed of any matters of fact shall be conclusive proof
aflect the security rights or powers of beneficiary or trustee; and in any suit,  of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may vppear, including  the grantor and -beneliciary, may purchase at the sale.
any suit lor the foreclosure of this deed, to pay all costs and. expenses, in- 15. When trustee sells pursuant fo the powers provided herein, trustee
cluding, evidence ol} title and the b_e'ngllcm{ys or trustee’s attirney’s fees; the shall .apply. the, proceeds 5% sale to payment of (1) the expenses of sale, in-
2 t" of attorney’s fees me: in this paragraph 7 in all cases shall be  juding the compensation of ‘the trustee and a reasonable charge by trusfee’s
tixed by. the trial coul atiorney, (2) to'the ‘obligation’ secured by the trust deed, (3) to all persons
decree of the trial court, ur! S P having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudge r s th .4 deed as their interests may appear in the order of their priority and (4) the
ney's lees on such appeal. . surplus,” it any,” to" the grantor or to his in interest itled to such

1t is mutually agreed that: 5 surplus.,
8. In the event that any portion or all of said property shall ‘be taken 16. For,any, reason d by law & may from time to

under the right of inent do or 1 tion, benel y shall have the time int a or s s to any frustee named herein or fo any
isht, it it so_elects, to require that all or any portion of the monies payable R ttustee appointed hereunder. Upon such appointment, and without
as compensation for auch taking, which are in excess of the amount required conveyance to the successor trustee, the Iatter shall be vested with all title,
to pay all reasonable costs, expenses and attorney s fees "“e:“",’}'. paid of  powers and _duties conferred upon any trustec herein named or appointed
incurred by grantor in such proceedinys. shall be paid ta Y an h der. Ench such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and expenses ani attorney’s fees, instrument ted by b ficiary, inining relerence to this trust deed
both in_the trial and apoellate courts, '!“"’""’Y,F’_'J“l or incurred by bene-  and jts place of Socord, which, when recorded in the otlice of the County
ficiary. in .such pr ding: .the ba : lied, upon the indebfedness  Clerk or Recarder.of the county or counties in which the property is situated,
secured ‘hereby; and grantor agrees, at its own expense, to take such’ actions chall be conclusive proof of proper ap . ¢ of the trustee.
and execute such'instruments as shg" be n:cessary in obtuining such com- 17. Trustee accepts this trust hen this deed, duly executed and
p ion, p tly_upon b y's requess . acknowledged is made a public record as rovided by law. Trustee is not
. 9. At any time and lror:; time t:a ‘gtme ;tptt;’n WJ'“‘;" 'g'?"‘;" ‘;2 tb";;; obligated tgo notily any pufty hereto of p:ndgng sale tm’:ier any other deed of
ficiary, payment ol its fees and pressrs ion of this deed anc 11e © 6 trust or of any action or proceeding in which grantor, beneliciary or trustee
endorsement (in case of lull reconveyances, for cance{lahon). without alfecting STl be a party .unless such etion o proceeding i Drought by frust
the liability of any person for the p t of the btedness, trustee may party -unies r proceeding is broug y trustee.

e ewsiiuer o TSR aR ! L

. S TP B S

[ s
NOTE: Tho Trust. Deed .Act provides.tha! the ;(usloaahcfnund_qr riust. beaither an attormey, who s ur@.q:ﬂvu.{membnn of, tha Oregon State Bar, o bank, trust campany
or savings- and loan assoclatt ‘authorized 10 iitiness undee tha laws' of Oregon or 'the Ualted ‘States, a title insurance company authorized to inwure title jo real
property cf this state, its subsidiaries, affiliates, agents or bran: hes, the United States or oay agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585.
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