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. he security .of, this tﬂ_}st deed, grantor agrees:
% 12-To- protect,spreserve ! ind. intain.said.property inigood condition .
_and.repair; not fo:remove or, demolish {any building or ‘improvement thereon;
23ROt 10,commit or, permitanyiwaste of:said;property:t . g .1 .
"7 7 2. To ‘complete "or “restore” promptly  and “in and' workmanlike
may be constructed, damaged or

manner any building or limprovement wh;
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destroyed thereon,*and'pay w. due’: o3 7 refar.
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sts*incurred therefar.? |
nances,.regulitions, covenants, condi-
itions ty; il the bineliciary.so requests, to
“join"in . such® pursuant t3 the Uniform Commer-
cial Code as the -benéliciary, may require and to pay for filing same ingthe .
proper public olfice or oflices, as well as the cost ol all lien searches _made
by filing officers or .searching agdenciesvas -may be deemed desirable by the
beneliciary. AR . ‘ 3 ) uar
! ‘4. To pi deyand: ly” -maint :insurance on_ the buildings
now or herealter erected on the said premises against loss or damage by, fire |
and such other hazards as the beneficiar y from- time to time require)
an amount not' less than SJJlSuré'b’TeVa, AAE......., written'in 1

i ptable fto the , with loss:pzyable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il ‘the’ grantor shall fail for any reason to_procure any- such insurance andito
deliver ‘said policies to the beneficiary at least filteen clays prior to the expira-
tion of any policy ol; insurance now .or herealter pliced on said buildings,
the benelicidry'~-may -procure’ the same at granfor's expense. The amount
collected under' any fire or other insurance policy may be applied by benefi-
ciary upon any, indebtedness secured hereby and in such: order as beneficiary
may ‘deterriine,” or Tat ‘'option ‘of:beneficiary ttheventire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or, waive uny delaul notice of default; hereunder or invalidate any
act done pursuant toSsuch notice. * BB, .
! *T'513To! keeprsaidipremisessiree. from_constructicn Ilens. and to pay “all
taxes, assessments and other charges*that\may be levied or assessed upon or
against; said. property. belore any part of such itaxes, assessments and other
‘charges® become past 'diievor delinquent and promptly deliver reccipts therefor
to \beneficiary; shoild “the ‘grant r 1ail to make paymeat of any, taxes, assess-

insurance’ preniiums,  lieris of other chardes pay able by ‘grantor, ‘either
by:.direct , pay by ind, beneliciary with fundsj with which to
make ‘such beneficiary may, at its option, make payment thereof,

3 id, . with t atthe rate set forth. in the note secured
déscribed ‘in paragraphs 6 and 7 of this

;. omie“a parttol'the*debtSsecured: by this
trust|ideed,twithout 2waiver .of .any; rights carising. from ibreachyol, -anyof :the
covenants hereof and, for, such paymeénts, wth..i terest, asjalorfesaid, the,.prop-,
® heréinbelore described, as well"as ' the"" or, shall be3bound fo 'the

xfent ithat” they ‘are ‘bound’ fof'theMpayment

described,Jand 1all; such: payments shall ‘be.immedi; )
outnotice, d ‘the nonpayment thereol!shall, the option of, the beneliciary,
render I ured by this trust deed . iatel)” due and' payablé and
Constitute a'breach of thisirust deed.”b% 1! @pic QU Vi e GT T e

z ¥4 1064 Tokpay; all icosts,|fees :and,'expenses; of-this trust including the cost:
of_title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustec's and attorney’s
fees actually incurred, > 5 s i 0Nt mmus L ML AL 6. i gee

. To'a 'peur'-i%r and 'defénd ‘afnj a'cﬁoncfgr‘sproc:ei:ﬁng"pzirporﬁ!r:g‘{lb‘
affect the security rights or powers of beneliciary or trustee; and in any suit,
action’ or ‘proceeding in‘which the ‘beneficiaryor ‘trustce may. appear, including
any; auit {orthevloreclosure .ol .this..deed, ;to pay, all costs and, expenses, in-,
cluding evidence of title and the bene: ciar. :u or, trustee’s uttorney's lees; the
amount (ol attorney's’ fees ‘mentioned 'in" this” parngraph’ 7 “in\allicanes shall ibe
tixed b} the trlal cotirt'and in the'event ol an<appeal lrom: any.:judgment or.
decrea ol tha trinl _court, drantor lurther agreea to pay such sum as the ap-
pellate; court “ahall ‘adjudge r ble as the b liciary's or trustea's attor-
ney's feés*on auch:appenlst s+ .~ Voeraoy M o

{1t is‘mutually agreed that:, i .. ..,

8. .In:the event, that. any portion,or all,ol, } t
under the right of eminent. domain' or condemnati 3 beneficiary ishall have'tha
righit, it it so elects, to require that all or any portion of Ithe monies payable
as compensation lor such taking, which are in excess of fhe amount required
to pay all reasonable costs, expenses and attorney's fees inecessarily paid or
incurred’ by grantor in such_ proceedings, shall”’be paidfo beneficiary and
applied: by it first upon any reasonable costs and.expen: es/and {attorney’s fees,
both in ithe trial and ellate courts, saril i .‘incurred by bene-
Hiciaryy:in { such  proceedings; and ythe ;balance; appl yipon  theyindebted .
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(a) consent. to the making of any map or plat of said property: (b) join in
-grantingl any,_easement_or _creating_any restriction Athereon; (c) join in any
subordination” or other” adreement allecting this deed or the Iften or charge

s(d)yreconvey, without warranty, all or any part ol the property. The
i, any reconveyance may be described as the “persan or persons
legally " entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive) prooftof the truthlulness thereof. Trustee's fees lor-any of the
aervices.mentioned in this paragraph shall be nof less than $5.

. 10. Upon any delault by grantor hereunder, beneliciar
time without ‘notice, either in person, by agent or by a receiver to be ap-
.pointediby a court, and without regard to the adequacy of any security for
‘_the Tin tedness hereby secured, enter upon and take possession of said prop-
“erty or.’any.part theredl, in its own name sue or otherwise collect the rents,

vprolits; sincludingjthose past due and unpaid. and apply:-the same,
nid; expensés of operation and collecti including r attor-
mdebte‘gi.ﬂe_ss: ‘séfurgd hereby, and in such ordér as bene-

Y may at any

Yy may,
AR LI T He ¥ entering « 4pon { and! faking possession of said property, the
collectio: such rents, issues and profits, or the proceeds of fire and other
i nce; polici r ion or awards for any taking or damage of the
:property,;andithe application or release thereof as aloresaid, shall not cure or

waive any. delault or notice of default hereunder or invalidate any act done
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Upon default by grantor in pay of any indeb secured

i his:performance. ol any. agreement hereunder, the beneticiary may

sums secured hereby immediately due and payable. In such an

event the ‘beneliciary *at his election may proceed to foreclose this.trust deed

i La mortgage or direct the trustee to foreclose this trust deed by

“andisale. In the latter event the beneliciary or the trustee shall

execute’and cause to be recorded his written notice of default and his election

fo sell “the said described real ;property to satisly the obligation secured

hereby whereupon the trustee shall fix the time and place of sale. give notice

t thereot {asithenjrequired by law and proceed to foreciose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has cornmenced loreclosure by advertisement and
sale; and’at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault :or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

s .entire dmount due at the time of the cure other than such portion as would
", not the; due; had no default occurred. Any other default that js capable of
being cured imy: be cured by tendering the performance required under the
+ ‘obligation 'or “trust; deed. In any case, in addition to curing the default or
« defaults, the; person eifecting the cure shall pay to the beneficiary all costs
and ‘expenses “actudlly” incurred in enlorcing the obligation of the trust deed
together:with trusfe‘e's}and ‘attorney’s fees not exceeding the amounts provided
by law. N vt .
-, . 14:Otherwise, the sale shall be held on the date and at the time and
place deSignated, in the! notice 'of sale or the time to which sajd_sale may
be postponed-as provided by law, The trustee may _sell said-property either
in one jparcelyor in“separate parcels and shall sell the parcel or parcels at
auctionf foithe highest bidder, {r cash, payable at the time of sale. Trustee
! shall.\deliver{to ithe. purchaserkits (deed, insform_as required by lawzconveying
the propertyso ‘sold,’but without any covenant or warranty, express or im-
. plied, ,Tﬁte“r,eéitqls'jn the deed of any matters of fact shall be conclusive proof
of the 'truthiulness®thereal’ Any ‘person, excluding the trustee, but including
t the grantortand beneliciary, may purchase at the sale.

o} hen“ trunfee vells; pursuant to the powers rmvidul harein, trustee
allzapply.;the procecdn of -sala-to payment ol (1) the .expenrex ol sale,, in-
cluding "the compenaation ol the truster and a reasofinble charge by trustee's
attornoy,” (2) to the obligation securcd by the trust deed, (3) to all preesonx

s having gecorded siliens fairh; to; the i ot of the frustea in, the - trust
heir, interests may- appear, in_the order ol their priority and (4) the
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which,, wh ecorded Tin the. mortgage records of the county or counties in
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E A | ustee jaccepts this trust when this deed, duly exccuted and
imade} a public, record as, provided by Jaw., Trustee -is_not
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Ny, actionjor proceeding (in which, grantor, beneliciary ‘or trustee
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