SECOND % ‘TRUST DEED -

&~

day of

THIS TRUST DEED, made th 7th

PHILIP.T. GRANT. and DEBORAH.L..GRANT, hus

band..and.wife

2

.,-&s Trustee, and
d wife, with >

d:.an

----- fyll rights.

as Beéneficiary,

AR

Gran
Kiamath

PARCEL 1: The Westerly 119.0 feet of Lot

PARCEL 2:

C e e e WITNESSETH: s
tor irrevocably grants, bargains, sells and conveys to trustee in" trust
County, Oregon, described as: s

ow

)

ith power of sale, the ».piopetty

s 13 and 14, CLOVERDALE, .

s

..in-the County of Klamath, State of Oregon.

“'Lot 14, 'CLO‘fERDA_]iE, in the County of Klamath; State of

Oregon, EXCEPTING THEREFROM THE Westerly 119.0 feet.

THTS~ TRUST DEED : IS -SECOND +AND: INFERTOR~TO- THAT- FIRST :DEED OF "TRUST IN: FAVOR
OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION.

indul £ "

together with all and the # heredi;
now or hereafter appertaining, and the rents, issues and
tion with said real estate.

¢ts and appurtenances and all other rights thereunto belonging or in anywise
profits thereof and all fixtures now or hereafter attached to or used in connec-

.. FOR THE PURPOSE OQOF SECURING ,_PEEF.ORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWENTY. SIX. THOL
f‘r:—:rf—.-ra-r—..(,szﬁ.,.lG 1. 9 6),

_THOUSAND, ONE . HUNDRED..SLXTY SEVEN..AND.96/100======

-~Dollars, with interest thereon according to the terms of a promissory

1;8!‘0 of even date he;ewith, payable to beneu
not sooner paid, to be due and payable. ...... .at Jmaturity
The date of maturity of the debt secursd by this instrument

becomes due and payable. In the event the svithin described property,
ted by tho grantor without' tirst having obtained the writ
y this instrument, irrespective of the maturity

sold, conveyed, assigned or aliena
then, at the beneficiary’s option, all obligations cecured b
herein, shall become immediately due and payable.

:ié;-tymgr. éfjé;_and'éadé by, grantor, the final payment of principal and interest hereof, if

19.... ...
is the date, stated above, on which the final instaliment of said note
or any part thereof, or any interest therein is sold, agreed to be
ten consent or approval of the beneliciary,

dates expressed therein,

or

‘The obove-described real property is not currently u,sediilor g

.To protect the-security ol this trust deed, grantor agrees:
. " 1. To protect, preserve and maintain said praperty in good condition
and repair: ndt 1o remove or d lisk ‘any - building or-imny thereon;
not 1o commit or permit any waste of said property.. -
T g léte or .restore promptly and in-

To comp good and workmarilike
manner any bdilding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due ali costs incurred therefor,

. .13, To eor‘:ply\witli -all laws, ordinances, regu'ations, covenants, condi-
ionhs and restrictions allecting said . property; if the Leneficiary so requests, to
join .in executing such linancing -statements pursuant, fo the Uniform Commer-
cial Code as the beneliciary may require and fo pzy for liling sanie in the
proper public oflice or offices, as well as the cost of all len searches made
by kling ofiicers or ‘searching’ agencies as may be deerned desirable by the
beneliciary. :

>, 4. To

now or_hereal

provide ‘and © ly insurance on the buildings
ter erected on the ui:} premises a%ninzl loss or damage by. lire
and such other ‘hazards as the eliciary ma, m time fo time require, in
an amount not less than. § f‘—l?T »'fmgurﬁb‘fe valtlue written.in
panies’ ptable to the beneliciary, with loss piayable to the latter; all
policies of insurance shall be delivered to the beneliciary. as soon as! insured:
it the grantor shall lail for -any :reason to procure aiy such insurance and to
deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion of any. policy -of insuranc
the beneliciary may procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine;i or at ‘option-of Beneficiary the entir: amount so collected, or
any. part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises iree from constru
assessments :and other charges that tnay be: tovied | or: assessed upon or
t. said property. belore any parl of .such taxcs, .astesaments. and..ather
charges become past due or delinquent and’ promptl /. deliver, receipts therelor
fo beneliciary; should "the grantor lail*to makepayrient ol any taxes, assess-
ments,’ insurance’' premiums, liena or other chargdes rayable by “grantor, -either
by direct payment..or: by.-providing | beneliciary with -funds. with .. which:.to
make. such. payment,. beneficiary may, at ifs. o . Iy r
and the amount so paid, with_interest at the rate’set forth in the note secured
hereby, together with the obligations described in piragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising _from breach of any. of the
covenants hereof and lor .such ‘payments,
erty hereinbefore described, as well as the grantor, shall be bound to the
same: extent that they are bound for" the payment .of the obligation. herein
described, and all such payments shall be i diately -due .and payable with:
out notice, and the nonpayment thereol shall, at the option ‘of the beneliciary,
render all sums secured by this trust
constitute a breach of this trust deed. .

. To pay all costs, fees and expenses
of title search as well as the other casts and exp
in connection with or in ing this ob
fees actually incurred.

. To appear in

ction Lens and to pay all
taxes;

of ‘ths trust inciuding the cost
en:es of the trustee incurred
ard. trutee’s and .attorney’s

and delend any action or ‘proceeding purporting’ to
allect the security rights or powers of beneliciary- o1 frustee; and in any auit,
action or proceeding in which the beneficiary or trutlee may appear, including
any cuit for the foreclosure of this deed, to pay il costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the

¢t of att y's fces joned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of ‘an app:al from any juddment or
decree of the trial court, grantor f

urther agrees to pay such sum as the ap-
peliate court shall adjudge reasonable as the beneliciary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i 1 in or d i bencliciary shall have the
right, it it so elects, to require that all or any portion ol the tonies payable
as compensation for such taking, which are in excew of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, ahall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appell. courts, ily paid or incurred by beno-
ficiary in_ such proceedings, and the balance applixd upon the indebtedness
sscuted hereby; and grantor ‘agries, 3t itsi'own’ éxp:nse, ‘10" take 'such * actions
and execute such instruments as shall be necessars in obtaining such com-
pensation, promptly upom beneticiary’s request.

¢t any time and from time fo time
ticiary; payment of its fees and presentation. ol this deed- and the note tor
7 ¢ (in case of Iull reconveyances, lorlcnnoqlnhzzn)..‘ without affecting
. ol

endorsemen
the liability of any person lor the.pay tha jndeb . trustes may

upo:tr written request of bene-

e now or herealter placed on said buildings, .

n, make payment thereof, .

wth: interest as aloresaid,the prop- °

deed immediacely .due .;un’d payable and -

sltural, timber or g g PurE

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereai; (d) reconvey, without warranty, all or any part of the property. The
drantee ‘in ‘any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there’n of any matters or facts shall
be conclusive proof. of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any defaull by grantor hereunder, beneiiciary may at any

time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of op jon an H including r ble aitcr-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
frciary may determine.
... ., . .11, The entering. upon and - taking possession of said property, the
Golleciion ol such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or releasc thereof as aloresaid, shall not cure or
waiva any delault or notice of delault hereunder or invalidate any act done
pursuantita such notice.

12. Upon default by gdrantor in pay of any secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
exccute and-cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof .as: then required by: law and proceed to foreclose this trust deed in
the manner. provided in ORS 86.735 to 86.795.

13. Aftér theltrustee has nced forecl e by adverti:

sale, and at_any time_prior to 5 days before the date the trustee conducts
sale, the ‘grantor or.any ‘other person so privileged by ORS 86.753, may cure
the delault or-defatilts. If the delault consists ot a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

by
entire amount

i debted,

and
the

due at the time of the cure other than such portion as would
not then be'due had no delault occurred. Any other default that is capable of

: being: cured: may ‘be ‘cuved’ by. tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or

_ defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actuall, incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not ding the ided
by law. . . Tt - - -

B 1{. Otherwise, the sale.shall be held on the date and at the time and
place designated in the notice of sale or the time to whick said sale may
pe postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels sl

- auction fo the highest bidder for cash, payable at the time of sale. Trustee

- shall deliver to the purchaser its:deed in form as required by law comveying
lhgfn_;pcuy 80 sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the inferest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor_or succes-
sors to any frusfee namied herein or fo any successor trusfee appointed here-
under. Upon such appointment, and without o y to the
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee hetein named ar appointed Aereunder. Each auch appointment
nm{ substitution shall be made by written instrument executed by beneliciary,
u-h!ch. when recordgd _in the mortage records of the county or counties in
which.the prapesty.is d, shali de lusive proo! of proper appointment
of the successor truslee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as vided by law. Trustee is not
obligated 1o. notily any party hereto of pe ing sale -under any other deed of
trust ‘or of any:action or proceeding in which granfor, ‘beneliciary or trustee
shall-be & party unless, such-oction or. proceeding is brought by trustee.

pi

NOTE: The Trusi Deed Act provl‘c‘!as that vh‘é'lriuﬂ'uob ht-r‘o‘u’ridur»r‘ﬁuu:’ be either on
or savingsiond loant dszociation authoiized 10"

property of this state, its subsidiaries, affiliates, agent. or branches, the United $t

‘do “businass under: tha faws {of i Qragon of the:United States

bonk, trust compan
0 ingure- title 1o reQi

uliémey, who is an aitive member of tha Oveooh'500'5 ‘Bar, o
A '\ d1
icansed under QRS 694.505 to 696.585.

L e title
f, or an escrow agent |

ates or any cgency therao




e

N r’vwh‘-_n—

I—9.L

: > geantor Covenants and ajress 49 and with
fully. sej. .in.fee simple.of said. described real. properéy. o
- except, . Trust.Deed. dated. October. 6‘: fﬁ'ﬁ, b~

- at'page 19203 in ‘favor . of iKlania't’h' Fits

and that-he will wartant and forever deferd the sa

‘The grantor warrants. tiia't the proceeds of the loan represented by the aboy
(a)* primarily for grantor's persoral, family or household

Pperson) are for bus;

This deed applies to, inures to the benefit of and binds all parties hereto,
Personal representatives, successors and assigns, The term benoficiary shall mean
’ secured hereby, whether or.not namied as a benefici, i

gender includes the fom.ir:

and . the neuter, and the singul
IN WITNESS WHEREO

number iricludes the plura],

F, said grantor has hereunto set

I the signer of the above | corporation,
g‘vga pﬁc'l!nn:'-fc Modg:w:m mlr‘.)

'STATE OF OREGON,
“County ot ... Klamath

;. This instrimont was ackiiowledged
May. % vt 7986 by

. This instrun

by ..

l)
‘."'-‘,’.} 7 Al

Notary Putlic for Oregon

:n’};-nigsl;gn'expiras: 7-;; 3 ._009

Notary Public for Oregon -

My commission expires:

d tifle thereto
1977, in B
Association !

me ‘:agains?{,all "Pérsofis whomsoever.

ness or commercial purposes.

their heirs, legatees,
the holder and owner
deed and whenever th

devisees, adminis

his hand the day and year first aboye written.

eficiary and‘those cla:mmg under hzm, tbat ‘he zs Iaw-
-has.a.valid, unencumber, o ’
ecorded . on..October 7.
t Fede‘ral."‘Sé\'?ihgs ‘and’ Loan

ook M-77

e described note and this trust deed ars:
purposes (see Important Notice bolow ),
for-an organization, or (even if grantor is a natural

(SEAL)

N
Sy
.00

REQUHI_‘ FOR ruLy RECONVEYANCE L
To be uied only when obligations have been paid.

, Trustee

said trust deed or pursuant to statuis, to ‘cuncel all evid s of indebtadness .
herewith together with jsaid trust deed) and, to reconvey, without warranty, ..fo the
eatate now held by you under the same. Maii’ rec'ori:v_qya‘gice and documents to ..

*. Do net lese"or dustiny’ this

Trvst Daed OR THE: NO & which it secures.; Both’ mivst be delivered 16 the trustes’ for

" Beneficiary T

Fepe. .

- TRUST DEED S o
(FORRY:No. 081} .= -oricp s, -, e
- ’YIVEN[-NIH.LAW PUB., CO,.‘POI'LLAND.‘OHI.‘.,,. .

i
e

of

te will be made.

STATE OF OREGON,

Klamath pss.

TP - County of
Do : . I certify that the within instrument
was received for record on the ~dth day

S$PACE RESERVED

RECORDER'S USE

R

Fon page ... N8

19..86,

May.
-at A4, o'clock ..M., and recorded
in book/reel/volume No. ...._| M86. . on
or as fee/file /instru-
ment/microfilm/reception No. ;.5.1.].-.5..2...,
~Record of Mortgages of said County.

21 Witness my  hand and: seal of
County affixed. ’

;.;malyn,.niehn.,*(:om:y..cle:k-m

=

trators, executors,
, including pPledgee, of the contract

€ conlext so requires, the masculine




