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STA

. ‘@8 Trustée, and

I AL

as Beneficiary,

Grantor irrevocably drants, bargains,
{LAMATH

SEEEXHIBIT "A".

s

todether . with all and s, 14 the ¢
now or hereafter appertaining, and the rents,

tion with said real estate.
OF SECURING. 6’/ERFORMAA’CE o
/10 -

ants, heredi
issues and profits there,

.- | FOR THE PURPOSE
sum of I.HIRI..Y...E.I...‘./.E...IHQUSAND.. A
. ADVANCES-~=---.

note of even date herewith, payable to be.r:liﬁmi;{ oé 6rdet, and, made
not sooner paid, to be due and payable. . ,“_..RA...

The date of maturity of the debt securod by this instrument is
becomes due and payable. In the event the
sold, conveyed, assigned or
then,
herein,

shall become immediately due and dayable. -

To protect the security of this trust deed, grantor agrees:
- To protect, preserve an .said property i
and repair; not to rermove or ilding or impr
not to commit or -permit.any waste of said property. i .
2. To complete or restore promptly * and “in 4ood and workmaniixe

manner. any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all. costs incur.ed therelor, L.

. 3.- To ‘comply. with_all laws, ordinances,;.rtgulatians, covenants, condi-
? P i i s if tho beneficiary so requests, to
Uniform Commer-

liling same in the

as well as the cosi of all fien searches made
agencies as may b. deemed desirable by the

insurance on the buildinbs

To p isly it
now or herealter erected on the said prernises against loss or damage by lire
m time to time require, in

and such other hazards as ‘Pﬂ ?Tdﬁ'ﬂfblﬁff tro L i
Companies! ot tante :: t’be b, iciary, with loss payable to the Tatters a1l

proper public office or offices,
" by liling: officers or searching
benefici:ry.‘ fe - .

g N

pon any indebtedness secured hereby

or at option of beneticiary ¢

any part thereol, may be released to_gdrantor.

not cure or waive any defavlt or notice of default h
act done pursuant to such notice.

.. To keep said premises free trom construction liens and to pay all
faxes, dssessmenfs and ther ‘charges that - may be levied or assessed upon or
against ‘said property belore any part .ot such taxn::pas_nessmrnrg and -other
charges.- become past due or delinquent and promptly. deliver receipts therefor
to beneticiary; should the grantor 1ail to make Ppayine xes,. »
ments, insurance premiums, liens or other charges payable by “grantor, either

may’ determine, ! 4 o
reiease Lid
sreunder or invalidate any

* yment or' by providing beneficiary -w.th lunds with which- to
_payment, . beneliciary may, i
the amount so

trust deed,
trust deed,

. "the prop-
{)out:)d to the

erty hereinbelore described, as well i

eeeeene e .County, Oregon, described as: "

ATTACHED HERETO AND

-.Dollars, with interest. thereon according to the terms

within described property, or any part thereof,
alienated by the gdrantor without ftirst having ob
at the beneficiary’s option, all obligations secured by this instrument,

WITNESSETE: : : ; :

sells and conveys to frustee in

trust, the. propérty:

MADE A PART HEREOF.

s and appurtenances and all other rights thereunto belonging or in anywise

of and all tixtures now or hereaiter attached to or used in connec-

f.each agreement of grantor herein contained and payment of the

IGHTS. TO_REN EWALS_AND_FUTURE

‘of a promissory

by .grantor, the 15171 payment of principal and interest hereof, it

19 . . .
the date, stated above, on which the tinal installment of said note

or any interest therein is sold, agreed to be

itten consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

- The above described real Property is not currently used for ng_rlgqllﬁql, _ti_m_hqr or.grezing purposes.

o the making of any map or plat of said property; (b) join in
easement or creating any restriction thereon; (c) join in any
n-or ‘other agdreement allecting this deed or the lien or charge
] ; (d) reconvey, without warranty, all or any part of the property. The
grantee in anj reconveyance il
legally entitled thereto,”

time without notice, either in person,

pointed by a court, and without reg.

the indebtedness hercby

erty or any part thereof,

issues and protits, including those past due and unpa

less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

: 2 d1. The entering upon and taking possession of said " property,
collection of such rents, issues and prolits, or the proceeds of tire and other
i licies or it for any taking or damage of the
and the application or release thereof as aforesaid, shall nof cure or

notice of detfault hereunder or invalidate any act done

property,
waive any default or

' pursuant: to; such notice.

2. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby imm:diately due and payable, In such an
event the beneficiary at his election may proceed to foreclose this trust deed
n equily as a morigage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisty the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 (o0 86.795.

13. Alter the trustee has commenced
sale, and at any time prior to 5 da

. sale, the grantor or any other

the defauit or defaults,

d no delault

ed ‘'may: be cured by
trust deed. In a

the person etlecting ¢h

same extent that they are bound fo,
lescribed, and all such payments sha
out notice, and the non

render all sums secure:

constitute a breach of this trust deed.

1y due and payabl,

pay all costs, fees and expenses of this trust including the cost
as well as the other costs and expenses of the trustee incurred

6. To
ot title search
in connection with or in enforcing this obligation and ‘trustee’s and attorney’s
fees actually: incivrred.” EL T T .

- To appear in and detend any action 1 ?
urity ‘rights or powers of beneliciary or *‘rusfuc: and in any suit,
ing in which the beneficiary or trustes muy appear, including
any suit dor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s ‘or trus-ee's atlorney’s fees: the
amount of atiorney's fees mentioned in this paragrap). 7 in alf cases shall be
tized by the trial court and in the event of an appea’ from any judgment or
decree of the trial court, grantor further such sum
pellate court shall adjudge reasonable as
ney’s fees on such appeal, .

1t is mutually agreed that:

8. In the event that any portion or all of
under the right of inent d in or 1 !
righe, il it so elects, ta require that all or any portion of the monies payable
an compensation lor auch takingd, which are in excess of the amanunt required
to pay all rearonable coats, expenren ard aftorney's fsen m-urnmlly. paid or
incurred by grantor in such proceedings, whall be paid to beneticiary and
applied Ly it first upon any reasonablo costs and exprnics al.nl attorney’s lees,
both in the trial and appellate courts, necessarily pait’ or 1ncurred by bene-
liciary in such pr fings, and. the bal lied _upon, the indebtedness
secured hereby; and Krantor’ agrees, at' its own *xpenst, to take such actlony
and execute such instruments as shall be necessary i obtaining auch com-
pensation, promptly upon l)enolicinry'u request, .

9. At any time and Irom time to time upon w-itten request of bene-
ficiary, payment of its fees and presentation of this c'eed and the note for
endorsement (in case of full r yances, for ion), without altecting
the liability of any person for the payment of the indcbtedness, trustee may

oyt -,

or, lv:rocéeding h:irpbr)iné to~

said property shall be taken
. benelicinry shall have the

,
and expenses ‘actuall incurred
together with trustee’s
by law, * .

- A4 Otherwise, the sale shall be held-on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said Property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction l_o the highest bidder for. cash, payable at the time of safe. Trustee
‘shall. deliver to the urchaser its deed in form as required by law conveying
the pr;per(y so sold, . without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided
shall. apply the p 's of sale to payment of (1) the expenses of sale, in-
cluding the Compensation of the trustee and ble charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) fo alt persons
having recorded liens subsequent to the interest of the frustee in the trust
deed a3 their interests may appear in the order of their peaori

t 1 K pranty and (4) the
xurp’l'uu. it any, to the drantor or to Aix suecessor in interest entitled to such
surplus,

herein, trustee

SUCCean0r or auccos-

trustee inted here.
conveyance fo fthe successor
powers and duties conferred

16, Beneliciary way from time to time appoingt «
YL tcoany frustes named hereln or ta an

undor, lTon such aplminhnont. and  without
trustee, the Iattor shall be vosted with all ftitle,

encliciary,
counties in
ppointment

17. Trustee accepts this {rust when
acknowledged is made a public record as
obligated to notify any party hereto of pendin,
trust or ot any’ action or p ding in which i T,
shall be a party unless such action or proceeding is brought by

this deed, duly executed and
rovided by law. Trustee is not
g sale under any other deed of
g beneficiary or frustee
trustee,

NOTE: The, Trust Deed Act
or savings‘and’ loan ' association authorized to do

Property of this state, its subsidiaries, affiliates, agents or branches, the United States

2

provides that the “trustee heyét‘mie:r_ mun.,be,eitvhver an, anqmiey, who is an hc‘tivgv member of the_ QOregon State Bar,
business unider tha. laws ‘of ‘Oragan "or “the e C hori

, ¢ .a bank, trust company
United States, a- title i pany I to insure title to real
or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.535,




T grantor coverianits anid agoes to ard with the beeficiary and those claiming under. him, th
fully seized-in-fee-simple-of -said- clescribed-real-property-and -has-a-valid;-une cumbered - title -thereto-—

I\' The gra‘ntor.warrants that the procéeds of the loan represented by the above described note and this trust déed are:-
N 6 ajbgwmké&ximéexx?xxn RN B 0K BRIBORK N MONKO KK Important Notice below),
(b) "for an organization,

r even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, .their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or. not dasal ficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the teminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREQF, said grantor has hereuntqrsét his hand the day and year first above written,

T IMPORTANT NOTICE: Delatc, by lining out, whichever warranty (o) or b} is . ROBERT 0. FISH

‘not applicable;-if y {a):is applicabl: and the boneficiary Is o creditor ) . . 7
os ‘such word Is defined inthe Truth-in-L¢ hiding Act and Regulation Z, the M Z/ v .
benaficlary . MUST comply with:the Act and Regulation by maki fred ; 7 27,

for this purp use St Ness Form No. 1319, or oqul:alonl.
1f compliance with'the Act is not required, disregard this notice. :

{1f the :Igmr,ei the above is a torporation,
use the form of admowledgement opposite.}

STATE OF OREGON, - : ; _STATE OF OREGON,
L - 88, : -
County of CKLAMATH o ) County of

- This -instrument was ackqowlag'géd before me on This instrument was acknowledged before me on
S 1986ty ... ; i
"ROBERT.D. FISH. ...

o .

A

of

(SEAL)

£y Notary Public for Oredon Netars Bubiic tor Oregon 7T
JSTR
- -M{? commission expires: l{, (’7, W My commission expires:

REQUGST FOR FULL RECONVEYANCE
Yo be used cnly when obligations have besn paid.

.., Trustee

The undersigned is the legal ov/ner and hoider of all indebtedness secured by the forogoing trust deed. All sums secured by said
¢trust deed have been fully paid and satistisd. You hereby are directed, on. payment to you of. any sums owing to you under the terms of
said trust doed or pursuant fo stature, to cancel all evid of indebted d by said trust deed (which are delivered.to you
_herewith together with said trust deed ) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now héld by youunderthom;e‘m’ml révco.nv've‘yﬁ_hoe and documents. to . [P, - e

DATED: e oo oo iy Wi s 0

llation before Y will be mode.

Do not lose or destroy ihis Trust Desd R THE NOTE which it securcs. Both must be delivered to the frustee for

TRUST DEED

(FORM No. 881)

STEVENS-NKSS LAW .PUB. €O.. PORTLANC, ORF. .- -} -~

19 ’

‘..M., and recorded

‘SPACE ‘RESERVED
FOR
RECORDER'S USE

ERSN

County aftixed.

TURN 7O..
/ALLEY STATEBANK
5 0. BOX 5210 7 "

KLAMATH géllngQ%Es;ON 97601




lang situated in the
e Wi

MEa; of Section 2p Township 39 g '
1llamet;te Merig; . ’ P Outh, Range
describeg as folloys; > Kamagy Gounty, o

Tegon, moye particularly

ast along
s th
he trye

STATE Of OREGON: COUNTY OF KLAMATH:

Filed for recorg at request of
of

§s.

the 8th

-» and duly recorded in Vo),
on Page 7952 .
FEE $13.00

—
Evelyn Biehn, Co Clerk <
By, M




