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TRUST DEED

25th

day of

THIS TRUST DEED, mads this
~PATRICIA E, S

IMMONS ;:and FRAMK W. SIMMONS, JR.

KLAMATH COfJNTY TITLE COMPANY

as Grantor,

NANCY CAROLINE_ ST'ONE

as Beneficiary, : :

wi TNESSETH
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust w:th power of saIe, the propetty

in Klamath

County, Oregon, described as:

Lot 19, Block 1, Tract 1085, Country Green, according to the Offlclal
plat thereof on flle in the office of the County Clerk, Klamath County,

Oregon.

TOGETHER WITH a 1969 Marlette Mobile Home, Vehiole Identification

Number :H12260FK4T91227;

~Title Number: 8416037237;. License Number X111587.

together with all and singular the tenemivnts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now .or hereatter. appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECU RING PERFORMANCE ‘of each agreement oi grantor herem contained and payment of the

hoovtod T'.' sttt loboerdord Dollars, wn‘h mterest thereon accordmg to the terms o[ a promissory

note of even date herethh, payable to be neficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. AP

The date of maturity of the debt socured by this instrumant is the date, stated above, on which the final installment of said note

becomes due and payable.

The ahove described real property is rot currently used for

To protect the security of this trust deed, grantor agrees:

I. To -protect, preserve and rnaintain said property in -good condition
and repair; not to remove or demolish any builling or improvement thereon;
not to commit or permit-any waste of said property.

2. To complete or .restore promptly and in. and workmanlike
manner any building or imiprovement which may be constructed, damaged or
de:!royed thereon, and pay when due all costs incurred therefor.

3. To comply ‘with-all daws, or regulati , condi-
hons and restrictions atfecting- saxd property; if the beneficiary so requests, to
lom in executing such lmnncmg n(ntemen(s pursuant to the Unilorm Cc-nmer-
cial Code~as the bentliciary ‘miay require and t> pay for liling same in. the

. proper public office or offices, a3 well as the cost ol all lien searches made
: tb’y I;Img ofticers ar searching ag-.ncxes as may be deemed desirable by the
. bene! mnry.

"To provide and eunllr(uau!ly maintain insurance on the buildings

-and such other hazards as Y. y_i'TO] i time require, in
an amount not less than 3. iﬁgﬁféﬁie GJ Iil » :&{ten in

ta_ th with loss payable to e latter; all
pofigies of ingurance shall b(dehvered to the beneficiary as soon as insured;
if the grantor shall fail lanany reason to procure any such insurance and to
deliver said policies to the ‘beneliciary at least lif'een days prior to the expira-
tion ol any ‘palicy: of insurance now or. herealier plnced on said buildings,
the beneliciary may procure the same at graitor's expense. The amount
collected under any fire or other insurance polic.y may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such_application or release shall

. granting any easement or creating any restriction thereon;

now. or hereailer erected on the -83id premises ajlainst loss or damage by Inre'

1, timber or g g purp

(a) consent to the making of any map or plat of said property; (b} join in
(c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof;. (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than .

10. Upon any default by grantor hereunder, benehcmry may at any
time without notice, either in person, by agent or by a receiver o be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,

* issues and profits, including those past due nnd unpmd .-md npply the same,

Iul costs and expenses of operation and coll attor-
ney's fees upon any indebtednesa secured hereby, and in such order as benc-
liciary may determine.

11. The entering upon and taking possession of said property, the
collectlon of such rents, issues .and profits, or the proceeds of fire and other
or awards for any taking or damage of the
property, and the applu:anon or release thereof as aforesaid, shall not cure or
waive any default or notice ol defauit hereunder or invalidate any act done
pursuant ‘to such notice.

12. Upon default by grantor in pay of any i secured
hrereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secur hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose.this trust deed
m eqmly as a mortgage or direct the trustee to loreclose this trust deed by

not cure or waive any default or notice of default hereunder or i any
act done pursuant to such notice.

To keep said premises Iree Irom cons'ruction lens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or

against said property belore any part ol such taxes, assessments and other: :

charges become past due or delinquent and promptly deliver receipts therclor
to benehcmry, should the drantor Iail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardos payable by grantor, cither
by direct payment or by prowdmg beneliciary with funds with whick to
make such payment, benelrcrary may, at its option, make payment thereof,
and the amount so paid, wtlh interest at the rate set Iorth in the note secured
hereby, together with the described in paragraphs 6 and 7 of this
trust deed shall be added to “and become'a par! of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and. for such payments, wth interest as aloresaid, the prop-

ecty hereinbefore described, as well as the graator, shall be bound to f. e

same extent that they are bound lor the payment: of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option o! the beneliciary,
render all sums secured by this trust deed 1mm(dlat¢ly due and payable and
constitute a breach of %'~ ¢rust deed.

. To pay.all costs, fees snd expenses ol this trust inciuding the cost
ol title scarch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obhganon and trustee’'s and attorncy's
fees actually incurred.

7. To appear in and defend any “action or proceeding purporting fo
atiect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or irustce may appear, including
any suit for the foreclosure of this deed, to pa:-all costs and-.expenses, in-
cluding evidence of title and the beneixcurys or trustee’s atromeys fees; the
amount of allorneys fees mentioned in this para;rapb 7 in all cases shall be
tixed by the trial court and in the event ol an tppecl from any judgment or
decrea ol the trial court, drantor lurther agreen (o fn\ such sum as the ap-
pellate court shall adjudie reasnable anx !he benet cinry: or trustee’a attor-
ney's leos on such appeal. | X - .

It is mutually agreed that:

8. In the svent. t}mt any pamun or all .ol sald properly shall be taken
under the right of
right, it it so elects, to require fhnt all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attornsy’s fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to bcnehcmry and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and Hate courts, ily paid or incurred by 2ene
ficiary in.such proceedings, and the -balance applied upon: the .indebtecdness
secured hereby; and grantor agrees, at its own expense, to take such acrions
amnd execute such instruments as shall be necesary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. t any time and from time fo time woon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cnncrll.ar:on), without allecting
lh: Imbnlnty of any person for the pay ol tire Husten may

. entire amount

ion,-beneliciary shall have the

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligation secured
hereby. whereupon the trustee shall fix the time and place of sale, give noticz
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so pnvlleged by ORS 86.753, may cure
the default or delaults. If the default consists of a failure to pay, when due,
sums secured the trust deed, the delault may be cured by paying the

d’l’l! at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable ot
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay fo the beneticiary all costs
and expenses acrw:lly incurred in cnlorcmg the obligation of the trust deed

' together with trustee’s and attorney's lees not exceeding the amounts provided

by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed "as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as iiguired by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in "the deed of any matters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but mcludmg
the grantor and beneficiary, may purchase at the sale.

15.  When trustee sells pursuant to the powers provided herein, (rustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

(2) to the obligation xecured by the frust deed, (§) to all persons
having ecorded - llens w sequien? o the Jinterest o the toaree in the trust

“deed aw thelr inforeats may appear in the arder ol thelr priority and (4) the

lurplluu. ‘it any. to the gramor or to his auccessor in mun—u entitled to such
surplus, .

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee app d here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and. duti=s conlerred
upon any trustee herein named or appoinrad hereunder. Each such appom(ment

F suttitution slba!l br -nsie by -num Instraenen: executed by bencliciary,

which, when of the county or counfies n

- which' the property is sxh.\x:«f sItalP be conclusive proof ol proper appointment

of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as prov:ded by law. Trustee is not
obligated to notify any party hereto of pcndmd sale under any other deed of
trust or of any action or proceedmg in which Arantor, beneliciary or trustee
shall be a party unlru such nction or proceeding is brought by trustce.

NOTE: The Trust Deed: Act provides lhm lhs "L:;Iea hereunder must bo-sither an cttorney, who Is an: octive member . of the Oregon State Bar, a bunk, trust company
1

or savings“and loan

‘under the faws of Oregon or ‘the United States,

a title insurance compony cuthorized to ‘insure title 1o real

o
property of this stute, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof or an escrow agent licensed under ORS 696.. 505 to 696 585.




irhe grantor covenarts and -agrees to ] -be ‘and. ming. under ‘him, that he'is:
fulfy'_s'ei?éc':f_ iffféé"simp'le'of‘said"descﬁbed“;eaifjp C and” av 1 ered_“titlefthereto B

and that he will warrant and forever defend the s‘ameragaiﬁst all persons’ whomsoever.

The grantor warrants that the proceeds ot ths loan ;eprcsented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agn'cu!tural purposes (see Important Notice below),

(b) far-arrurgmmmmm-or(em-ﬂ'grmmr mammmm?m'raamm oo "TCTéTEuT]To's’e-'-—‘lﬁe?T}ﬁxTE'gﬁExﬂﬁﬁ
poses. :

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal tepresentatives, succassors and assigns. The term beneticiary shall - mean the holder and owner, including pledgee,
contract secured hereby, whether or not named as & beneticiary herein. In construing this deed and whenever the context sO requires,
masculine gender includes the feminine and the neutel, and the singular ‘number includes the plural.

CIN WIT NESS WHEREOF , said gra ator has hereunto set his'h:and the day and year firgt above written.

it
* IMPQ_K\'ANT _NOTICE: Delste, by lining ‘oul, whicheve:r werranty (o) or {b) is
not :épplidsb!n; ‘It warranty. o) is applicable and the heneiidiary is @ craditor
as ‘word is. defined in ‘tho Truth-In-lending ‘Act ond Regulation 2, the
btneﬁlclury‘M\JST comply Wi a Act ‘and Regu kiug-mqutred
di;’clowg_‘_i;‘ for this P P (# this in t is to be:a FIRST llen to financa
cse of @ dwalling, use Steveis-Ness Form Ho. 1305 or equivalen:
if this: ingirument s NOT 1o be @ first tien, or is not to {inanco the purchae

of a dwelling use Stevens-Ness form No. 1306, or cquivelent. t§ complionce
with the At is not required, disregard this notice. . ’

{If the signer of the above isa corporstion,
use the form of atknnwhdgmcnl opposite.)

STATEOFOREGON, TATE OF CALIFORNIA)

Klamath
31 28 ey 19 86.

OUNTY OF SONOMA y MWey !>

Personally appeared the above named

o personally appeared the
Pai,:.miwm, ,}a.".;.-simmons T STMMONS JR. and_acknowl
e cto iy, B o nstrument to be his voluntary ac

Py
\'L.).,

W\ e
M
[
-

Xnot Iédged the foregoing instru-~ P
Z. voluntary act and deed. i : DENISE El o
P NOTARY PUBLIC-CAL! ORNIA
PRINCIPAL OFFICE IN
SONOMA COUNTY
My Commission Expires Sept. 16, 1988

.v,vvvvvvvvvvvv'

REQUEST FOR UL IICWEYANCE' .
1o be usad onl_y w}\en qbllnqﬂm haye been paid.

. is the jegal owner end holder of ail indebtedness secured by the foregoing trust deed. All sums socured by said
trust E - fully pazd and satistiad. ‘Vou -hareby'hr”a‘dfra’cféd, oh 'biy'xrinrit’td' you of any sums owing to you under the terms of
said ¢t POOR i ant ‘to statute, 10 ‘cancel ‘all evider .4 of indebiodness secured by said trust deed (which are delivered to yoU
horewith d truutde.ed_) arxl. to recanvey, wighout»warrmly, to the parties designated by the terms of said frust deed the
6s}ét€’hov‘v‘hela by 'you U same. M ail rc‘conveyanceiam’ docirments 0 - TR AT R

i pemet lose ardntrey this Teust Doad 08 THE NCTE wrhich it secures. !nh must be, deliversd o the trustee for concellation before reconvsyance will-be mode. -
" h anp-da AR RN I : IR RN '_,::’,,.,';,. . L - S e

AR T e " County. of 15
s et L T certify that the “within instru-
ment was received for ‘record on the

_Bth..day of Nay~,9
TR at.....l.%.zs o'clock...BM.,
SPAGE RESERVED in book/reel/volume No
FOR. - page. 1938 .. or as docume
RECORDER'S USE instrument/ microfilm No- 6118

. : ‘ SR Record of MortgageS»of, sgid,_'Coun,t,y.:
//’__’_E_;_lwhau;f CT S e - Witness my hand and seal of

e ——| o . - H .- . e
/"AFTEB (n_:conp‘lNG RETUEH}T-O- " . e IR ,(:unnty affixed.

Klamath CO- Title CO-

"

i
i




