FORM No. 081Oregen Trist Dead Sarien— TRUST DEED.

“r6dd88 7 or nc0:

" THIS TRUSTLDEED, e ch
ERANK., BOGATAY...

WILLIAY. P BRANDSNESS.
) SOUTH. VALL EY. STATE. BANK.

as Beneficiary, -
WITNESSETH: . S

Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust, with power of sale, the property

County, Oregon, described as: S ' : EERR

Klamath County, Oregon.

together with all and singular the re , heredi, s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and tie rents, issues and profits thereof and all tixtures now or Rereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SSCURING PERF,ORMANCE: of each agreement of grantor herein contained and payment of the

sum of One.,.H,undr.e‘dVIwent.y.:E.i..v.e.._.l‘hous‘an.d_..and..No/..ma wlIH..RIGHT.S,.IO‘..FUIURE...AD,VANCES.AAND
* k k k %

RENEWALS *x * *** Xk * * * LOLELE ..:’.‘.._.??.A;.?Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable 3 beneficiary or order and made by grantor, the #inal payment of principal and interest hereof, it

not sooner paid, to be due and payatle .. . e AR L .. . 19....‘8, .
The date of maturs i3 i 2 stated above, on which the final installment of said note

shall become immediately due snd payable, : :
The above described real property is not ¢ ly used for agri

this trust deed, drantor agrees:
nd. maintain said Property in good condition
ish”any Luilding or improvement thereon;
te of said property. v ( arranty, all or any
2.: To complete. or réstore promptly and in good and workmanlike  &rantee . ANy reconveyance may be described as
manner any building or improvement which inay be constructed, damaged or Iedally entitled thereto,
destroyed thereon, and pay when due all.costs incurred therelor,
3. To comply . with all laws, ordinancs, regdulations, covenants, condi-
tions and restrictiony alfecting said property; 't the beneliciary so requests, to A 10. R C j beneliciary may at any
Join in ing such fi Ing.st. pursuant to the Uniform Commer- 4 3 S by a receiver to be ap-
cial Code as-the b:nch’cial"y may require anc' to pay dor liling same in the ! acy of any security for
proper public olfice or offices, as well as the cost. of ajl lien searches made Cure possession of said prop-
by filing- ollicers -or, searching agencies as nry be deemed desirable by the e e th s erwise collect the rents,
beneficiary. T e, A . . paid, and apply the same,
- 4. To provide and continuously ' maint ain insurance on ' the buildings nses of operation and collection, including reasonable attor-
now or hereafter .erected on the said premises against Joss or damage by fire * y indebtedness secured hereby, and in such order as bene-
and such other hazards as the ?gq ia, -'}! 1 time to time require, in ticiary may determine.
ene. o

an amount not less than § ... ALY 4. s s, Written in I1. The entering upon and taking possession of sajg property, the
companies” acceptable to the b iciary, ss payable to the latter: ajl collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;.  insurance policies o i any taking or damage of the
it the grantor shall tail for any reason to procurs any such _insurance and to property, icati s aforesaid, shall not cure or
deliver said policies to the beneliciary at least iifteen days prior to the expira- waive any default or notice o T or invalidate any act done
tion of any policy of insurance now or hereuiter placed on said buildings, pursuant to- such notice,
the beneficiary May procure tie same at A-antor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire ur other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby ard in such order as beneliciary declare all sums secured hereby immediately due and Payable. In such an
may deterrmine, or a¢ option of beneficiary t iz s0 collected, or event the beneficiary at his it i
any part thereof, may be released to grantor. S ich application or release shall in i
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from cornstruction liens and to pay all
taxes, -asséssments and other charges that may be levied or assessed upon or
agdainst  said property before any part of such taxus,‘as'seumenfg and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the &rantor fail to make pPayment of any taxes, assess- 13. After the ¢
ments, insurance premiums, liens or other charjies payable by grantor, either sale, and at "’n. il
by -direct payment or by providing bena{iciurv.with tunds with which to sale: the any time
make such payment, beneliciary may, at its option, make 4
and the amount so paid, wi
hereby, to,

rustee has comm,

id, the prop-
bound to the
Joun ! , the person
same extent ¢ b herein
described, and all such payments shall be Nied f:;t;:f e:;:; :r‘l::;‘:‘;ls
out notice, and the nonpayment thereof shal!. at t{re ap beneliciury, by law, !
render all s:lz’ms shecu[rﬂi by thxsdt::’st deed immdiately due and payable and . 14. Otherwise, the sale shall be held on the date and af the time and
constitute a breach of this trust de s % wise, ? t X z
- To pay all costs, fees and expenses of this trust including the cost g:ace .7“'5:;‘: '7‘,"”.’; dml:‘cel of 57"_2' or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred 2€ postpo provided by Jaw. € trustee ma
in connection with or in enforeing this obligation and - trustes's and attorney’s
fees actually incurred. 5 oL . .
appear in and defend any action or proceeding purporting to
rights or powers of beneticiary or trustee; and in any suit,
4 in which the b ici

conclusive proof
¢, but including
may purchase at the sale,

15, When trustee sells
any judgment ar ShaI{ apply the proceeds of
urt, grantor further agrees f., Pay such sum as the ap- tion
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor. g { deod, (3) to alt persons
ney’s fees on such appeal. A ? i the trustee in th
1t is mutually agreed that: sk priority and (4) the
8. In the ovent that any portion or all ot xni(’{' /m;puly nga” ;:n lak;-n atorpleon intereat entitled 10 such
e right of if in or i enrliciary aha, ave the - .. . . .
7.:::,’ it[hgr ;3, elects, 10 raqupmain ¢ it - . " ' . iy 16, Beneliciary may IrO{n time to time appoi,
as compensation for such taking, i ire sors fo any frustee named herein or to any
Il reasonable costy . e f - under. Upon such appointment, and without conve,
fo pay all re. | 3 K N Y, trustee, the latter shall be vested with aly title, pow,
. upon any trustee herein named or appoinfed Rereunder.
and substitution shall be made by wrirten instrument executed by benel; ry,
which, when recorded in the nxv_ffgfe revoeds of she county or counties in

ied upon the indebtedness 2 ard in A T
8t its own expenie. to take such nctions Sich the Eapr & - © #e0ot ol proper appointment

all be necessary in obtaining such com.

pensation, promptly upon beneliciary's request. i i IS trust when this deed, duly executed and

9. At any time and Irom ti, ! 1 s s @ public record as provided by law. Trustee is not

payment of its fees desd and the note for pending sale under any other deed of

endorsement (in case of full reconveyances, for cancellation), without altlecting trust or of proceeding in which Lrantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may  shall be u party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on attorney, who is an_active member of thp Oregon Stato Bar, o bank, trust company
or savings and loan association authorized to do busitess under the. laws of QOregon or the Unitod States, o title insurance company authorized to insire titte to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereot, or an_ escrow agent licensed under ORS 696.505 to 695,585,

PR ISE




éifc}éryz a.nd thb_sev ::Iéiming_ under iu')zi, that iie is!law:
has-a-valid, unericumbered title thereto - - == =7

: " The grantor cbveﬁan;ts and égreés’f& 'énj iyith th‘e”‘vlj'Jen
id described real- property and

fully seized in fee simple of sa

and thét he will warrant and forever defend :the same against: all persons whomsoever.

G

The grantor warrants that the proceeds of +he loan represented by the above described note and this trust deed are: ‘g\
& primacily dorgrant Ly=perse. “,-lamil_z.qr-hou_segntd-pnmum-(sea-l-nmﬁmwm baiow); i
(b) for an organization, or (even if grantor i & mataral person) are for business of commercial purposes. ‘

devisees, administrators, executors, I

ties hereto, their heirs, legatees,
shall mean the holder and owaer,

This deed applies to,
personal representatives, successors and assigns.
ficiary herein. In construing this deed and whenever the con

i

secured hereby, whether or not named as a bene ‘ﬁ
4or includes the feminine and the neuter, and the singular number includes the plural. “
set his hand the day and year first above written. “

including pledgee, of the contract

it of and binds all par
text so requires, the masculine

inures to the beneli
7°he term beneliciary

et e e
A ———

IN WITNESS WHEREOF, said jrantor has hereunto

s
* IMPORTANT NOTICE: Dalete, by lining out, whicheve r warranty. () or {b) is
not applicabl if y (a) is appli ble and the eneficlary Is @ creditor ., . {ﬂ
as such’ word is dsfined in the Truth-in-Lending Act and, Regulation Z, the i //i 7
Regulatisn 'by making required K [wa A5

beneficiary. MUST comply with the Act and.
disc! use Stevens-Ness Form No. 1319, or equivalent.

for this p
disngurd this notice.

1f :ompllu;ue with-the Act is not requlred,

{if the signer of the above is w corporstion,
use the form of acknowledgement opposite.)

STATE OF OREGON, )) STATE OF OREGON,
" County of ....... K ]ﬁmﬂth COUREY QF ceroossoorermenererarsse s st
This insirument was acknowledged before me on

acknowledged belore me on

86by e e e

’

19
as ...

.19 , by

of ...

Notary Public for Oregon
(SEAL)

e e
S T —

My commission expires:

. REQUEST FOR FULL _RECO[{V_.!YANCE
. To be vsod oﬁly when cbilgations hove been paid. ‘
H
!

., Trustee =~

rust desd. All sums secured by said

ed by the foregoing t I
ms owing to you under the terms of |

1 holder of all indebtadness secur
y are directed, on payment to you:of any su
of indebted: s secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

. The undersigned is the legal owner am
trust deed have been iully paid and satisfied. You hereb,
said trust deed or pursuant to statute, to cincel all evidences
Herewith together with said trust deed) im\i: 1o ;?cogéex, without warranty,
estate now. held by you under the samis. Mail feconveyance. and ‘documients. to ...

S O

Mnn;gwgw;w;wwgﬂgw

¥k

Beneficiary

wilt be mode.

socures. Both must be dalivered to the trustes for lation before r

0c

lose or destroy this Trus Desd OR THE (NOTE which it

De not

I

/
. ' TRUST DEED STATE OF OREGON, -
el . “vorfNe. deny. i LT b County of _.Iﬂag,a.th_ .
I IT.V'N.-N‘I' LAW ru.. Co..~F9R$LANO. ORK. _—',_.J..: - i Ice’tify thét thewithin Enstmment
was received for record on the ...... thday
8

- - at £
......................................................................... sPACE RESERVED in book/reel/volume No. .55

fror  Page LIRS or as fes/file/insiru-

ment/microf:‘lm/ reception No... Batd%,

RECORDER'S USE
Record of Mortgages of said County.
Witness my hand and seal “of

County affixed.
...... Ev: alyn..Biem....fo.unty...C:Lerk..“

iy

===

Bons

TITLE

B;; %’1 2 / % )

AFTER RECORDING, RETURNTO : } L
SOUTH: VALLEY STATE BANK =
5215 SOUTH SIXTH STREET

KLAMATH; FAELS OR 97603
__’__—-,_'_-_———-———',_.__———'-__—




