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BETWEEN: : 7 “““Ihp State of Oregon - - ¢ -
Iy and through the )
Director of Veterans® Affairs - S SELLER -

AND: DEVASIA, Kalloor J. - = "= =~ ° f/)
S REE : St A Wi ,‘*t
. __DEVASIA. Saramia , husbend snd wifef%

BUYER(S)

property (the “property”):’ S : .
A-portion of: Lot 1, Block.18 :and.a portion.of. closed -Roosevelt Street, all in First
Addition to the City of Klamath Falls, in the County of Klamath, State of Oregon, more

particularly described as follows:

On the terms and conditions set forth béidw, :Séllaf agrees to sell and Buyer :agre_é_s‘td_buy the fellowing described real

Beginning at the intersection of the South line .of Rose. Street andkthe West line of
Prospect Street in the City of Klamath Falls, Oregon, and running thence South along
the West Tine of Prospect Street 42 feet; thence West and parallel with Rose Street

100 feet, ‘more or less, to the Westerly Tine of closed Roosevelt Street; thence in a
Northeasterly direction along the Xesterly line of closed Roosevelt Street to the South
ling”ofoose Street; thence East along the South line of Rose Street to. the place of
S?J%?J&%mygto the following encumbrances: o ', L
An easement granted to the City of Klamath Falls, by Quitclaim Deed recorded in Vq]uﬁé
69, page 176, Records of Klamath County, Oregon._ "For a 14 dnch drain pipe on Northerly

side.of .vdcated Roosevelt Stréet." = °

Agreement: for cohmbﬁ:df%&eﬁéy;?{ﬁtiddiﬁg théfférhéland:prbvisions thereof, by.and
between“Roderick' M.  Smith, a single man; first ‘party and: Carl F. Carlson and Alma E.
Carison;:husband and wife; second parties. - et s

M68, -page 6131, Microfiim Records of K1amath JC‘o’uh:ty",i’ Oregon

TAX STATEMENT - v . G
Until a change is requested, all tax statements shall be sent to: - Department of Voterans' Af{airs
SRR '~ - ¢ TaxDivisionG -7/ 2
Oregon Veterans® Building
700 Summer Strest, NE, L
_ Salem, Oregon 97310-1201 "~~~ -
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STION 1. PURCHASE PRICE; PAYMENT A L 4 ;
4L 4 TOTAL PURCHASE PRICE. Buyer agr3es o pay.Selie thia 200 as the total purchse price for the -

12 PAYMENTOF TOTAL PURCHASE PRICE. Tha total purchase price shall be paid as follows: TR
) Seller acknowiedges receipt of the sum of $_] -000 from Buyer, as down Payment on the purchase price.

Buyer shall make improvements to the property in accordance with the Property improvement Agrasment:Form 590-M, signed this date. Complation of the agreed-
upon improvements will satisfy the equity requirements of ORS 407.375(3). The value of the improvements will not bg subtracted from the purchase price nor subtracted from
the contract balance.

The balance due on the Contract of 5_15_,_2_0_0\ shall be. paid in payments beginning on the first day of

June s 19__86 . The initial payments shall b 5~155\ each, including interest. In addition to that amount,
Buyer shall pay an amount estimated by Seller to be si fficient to Pay taxes, when due. Buyer also shall pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments.

pays the taxes or assessmonts, that amount will be added to the balance due
13 TERM OF CONTRACT Thisisa__ 15 _ year Contract and the final paymient Is dus

yme1ts at some other place.
1.7 ! WARRANTY DEED. Upon paymant of the total purchase price for the property as provided for by this Contract and performances by Buyer of allother terms,
conditions, and provisions of the Contract, Seller shall da;iver to Buyer a Warranty Deed, uch Warranty.Deed shall warrant fmarketable titie, except for those fiens and
encumbrances referred to on Page one of this Contract anf those placed upon the praperty or suffered by Buyer after the date of this Contract. -

SECTION 2. POSSESSION; MAINTENANCE

e property from and after the date of this Contract. it is understood, and agreed; howaver, that
toinspect the property. Buygr'shall not permit the premises to be vacant for more than thirty

MAINTENANCE. Buyer shall keep éll buildings, otherimprovements, and ]andécapa now exlstih

it any waste or removal o! the improvements, nor make ar Ibstantic ] |
tting or removal of any trees, 7 , Wi

uyer shall brc niptfy obniply with a!l‘laws’, o}dinanc'es, fégi:latlons,' d}réctions. rules, and other requi of alt gover

licable to the use or occupancy of the prop arty. In this cempliance, Buyer shall promptly make all required repairs, alterations, and additions. Buyer may
contestin good faith any such requirements and withhold c¢ mpliance during any proceeding, including appropriate appeals, so long as Seller's interest in the property is not
jeopardized. .. . - - . :
SECTION 3, INSURANCE e : v

PROPERTY DAMAGE INSURANCE. Buyer shail get and keep policies of fire insurance with standard

required by Seller) on an actual cash value basis coverin i
appiication of any co-insurance clause. Insuran

; estore the p Seller shall keap a sufficiant amount of the
Pproceeds to pay all amou insur procoe yer. ds which have not been paid out within 180
days after their receipt, and i i first accrued interest and then the principal
balance due on the Contract.
SECTION 4. EMINENT DOMAIN

It a condemning authority takes all or any portion of :he property, Buyer and Seller shall share In the condemnation proceeds in propartion to the vatues of their
respective interests in the property. Sals of the property in lisu of condemnation shall be treated as a taking of the property.

SECTION 5. SECURITY AGREEMENT

This instrument shali constitute a security agr viithin the ing of the Uniform Commercial Code
description of the Pproperty. Upon request of Seller, Buyer shal} execute any Y financing sta
file the staterents at Buyer's expense. Without further au
under the terms of this Contract, Buyer shall, within three (;

SECTION 6. DEFAULT
6.1 EVENTS OF DEFAULT. Tims is of the essence of this Contract. A default shall oceur under any of the following circumstances:
{a) Failure of Buyer to make any payment w 1en payment is due. No notica of default and no Opportunity to cure shaii be required if during any twalve (12)-
month period Seller has already sent thi ee (3) notices to Buyer conceming non-payment or late payment under this Contract.

(b} Failure of Buyer to perform any other obligation in this Contract in addition to payment, Buyer must perform obligation within thirty (30) days after
receiving Notice of Default from Seiler. Such Notice shatl specify the nature of the default.
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If Buyer fails to perform any obligation required of it under
Seller for alt amounts expended in so doing on dem,
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SECTION 8. \YAIVER
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SECTION 10. SUCCESSOR INTERESTS
- This Contract shan bs binding upon and Yor the benafif ¢/ the patties,

rwise transferred, voluntarily or lnvolumaruy, without the pricr written consent of Seliar, Consent by Seller to ©ne transfer shall not constitute consent to other transfers
Or waiver of this section, s :
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58 monthly pa;

difical rect
Y waives sugh notice end_oonqelg.‘vkpj%uqh n;;(gmlogs;b‘r modifications
oo &3 RS

person at any time ottigated under thls'ConGa“q.:
SECTION 11. TRANSFER FEE

this Contract,
ind. Such action by
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applies ontr to that specific breach. It

N of this
rent;

2

L ﬁl!oy;tﬁ'édmmercial Code. Saller may exercise these Tights and remedies yith

In which Seller has g security interest.
Per dollar of the Paymentin the event Buyer fails to make any payment within

rty, at Seller’
changes in plans and g,

necessary. These sums sh,

and profits (the "lncome") from the Property, wheth,
@ property. In the event of default

er due now or later, Prior to defauit, Buyer may
and at any time hereafter, Sellpr may revoke
If or a receiver. Seller may notify any tenant or
r, then Buyer irrevocably designates Sellar as
- Buyer also gives Seljer permission to negotiate
demand shail satisfy the obligation for which the
the Income first to the expenses of renting or
this Contract.

remedies provided above shall not exclude any other remedies provided by law, They are in addition to any other such

Seller may, without notice, take any steps necessary to rfemedy such failure, Buyer shall
Seller shall not constitute a waiver of the default or any other right or remedy which Sgiigr

to enforce the provision. If g Party waives g
does not apply to the provision itself.

érisin'g .
vigorausly resistand

their successors; ang aésighs. Bf fio interest of Buyer shalf be assigned; subcontracted, or

Crease the Iterest rate uhder this Contract from the date of the transter, Any increase in the interest rate under this
yments. Monthly pa

yments may be incraasad to the amount necessary to retirs tha obligation within the time provided
Provision shall be void
ad by Seller, Any other

and of no effect withrespectto Seller, Buyer hereby waives notice of
person at any time obligated for the performancs of the terms of thig
will not in any way release, discharge, or otherwise atfect the liability of any

g




- SBe COSTS AND ATTORNEY FEES S G s e
Events may occur that would cause Seller or Buyata taxe.some actiori;judicial or otherwise, ta enforce ar.interpret terms of this Contract.-Should such actions ;
taken, the prevailing party shall be entitled to recover fromthe other party all expensas reasonably incurred In taking such ‘action. Such expenses shall include, but are not -
limited to the following costs: T o ’

g

« Cost of searching records, -
¥4 Costof tilereports,” .
" & Cost of surveyors’ reports,
. o Cost of foreciosura reponts,
« Costof attorney foes,
whether incurred in a suit or action, in ah appeal from a'judgemsnt or decree therein, of in connaction with nonjudicial action.

SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full performance of whichis'not required prior to the closing or finai paymentot the purchase price, shall survive the closing and the final payment
of the purchase price. Such covenants shall be fully enfoi ceable thereafter in accordance with their terms. .. .. -

SECTION 15. GOVERNING LAW; SEVERABILITY.

This Contract shall be governad b& the Iawé of the State of Oregon. Inthe event thetany provision or clause of this Contract contlicts with applicabie law, such conflict
shall not affect any other provision and, to this end, the provisions of this Contract are severable. : SN

SECTION 15. REPRESENTATIONS; COXDITION OF PROPERTY -

Buyer accepts the land, buildings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
AS 1S. Present condition includes latent defects, without & ny representations or warranties, expressed or implied, untess they are expressly set forthin this Contract or are in
writing signed by Seller. Buyer agrees that Buyer has ast srtained, from sources otherthan Seller, the applicable zoning, building, housing, and other regulatory ordinances
and laws. Buyer also agrees to accept tha property-with full of thase ordi and faws as they may affect the present use or any intended future use of the
peoperty. Buyer agrees that Seller has made no representations with respect to such laws or ordinances, . - . - S : .

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE "~
LAWS AND REGULATIONS. BEFORE SIGNING DR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY

SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entife, final, and complele’ dgreement of the’ parties: pertaining to the sale and purchase of the property. The document
supersedes and replaces all prior or existing written and oral agreements (includirig any sale or earnest money agreement) between tha parties or their
representatives relating to the property.

L IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day ahd year abow}é »
written. P Cwe . .

BUYERIS):




e Ramdhe 7 May 5 7968
Pm'sonallyappearedmeabovenamed_ﬁﬂnor J. 0@4/&&(4_)4 A ,{ \YMW i ﬂé/l/d,& w

and acknowiedged the foregoing Contract to he hie- (their) voluntary act and deed.
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} 7§ SELLER:
Ly " Q Director of Veterans' Affairs
“ '., e, nd“
' By. \JL_"@ {
Fred Blanchfield/
Manager, |oan Servicina/Loan Processing
Title
STATE OF OREGON )
S 4
County of. Deschutes 25 May § 19_86

Personally appeared the above named ___Fred Blanchfield

and, being first duly sworn, did say that he (@R is duly authorized to sign the foregoing Contract on behalf of the Department of Veterans' Affairs by
authority of its Director.

‘...ml‘m;.," a E M M
v »EY .l,',."',, Ry Bafore me: %jﬁ\ / 4,
‘....---.,.' . "‘ L8 -

Notary Public For Oragon

My Commission Expires:
y p /,. /,__ 7 Y,

CONTRACT OF SALE

r

; \‘-,‘)./.."}/

pRMA TION CNLY

STATE OF OREGON: COUNTY OF KL.AMATH: sS.

Filed for record at request of
Ma

the 8th day
of y AD,19_86 a__ 1:32  oclock P M. and duly recorded in Vol. ____M86 ,
' ‘ of -Deeds on Page __ 7964
f Evel Bi ty Clerk - }
‘ 'FEE  $21.00 yn Blehn, SN < / 778
§ .»
e . e

AFTER RECORDING, RETURN TO:  DEPARTYENT OF VETERANS' AFFAIRS
155 NE Revere Avenue
Bend 0R 97701
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