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THIS AGREEMENT, Entered inte this oy day of May > 1986 , between

Paul Barker and Anselma Barker

—_—_—
Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A

hereinafter referred to as
Federal Corporation, hereinafter referred to ag Mortgagee.

WITNESSET H:
WHEREAS, Owner is the present owner in fae simple of Property described as:

FAIRVIEW ADDITION 7o THE CITY oF KLAMATH FaLLs,

Lot 4, Block 6,
Klamath, State ‘of Oregon.

in the County of
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in Klamath County, State of Oregon, and the mortgagee is owner and holder of a first mortgage
gage is in the original principal sum of $30 000.00
d

covering said premises, which said mort
made by owner to mortgagee under the date of Mav__ 9, 1986 5
“‘ﬁ—\
aking said 1oan and accepting said mortgage has

WHEREAS, Mortgagee, as a condition to m
required the execution of thig ass’ignment of the rentals of the mortgage premises by owner.

gagor) under the terms of
to remain in fyij force and effect 50
the making of any of the payments or the performanc
aforesaid mortgage or the notes secured thereby.

ct new leases, to
ing leases, to make
ing all claims against mortgagee arising out of
Ince excepting the liability of the mortgagee to




i. 8C71

ter payment of all Proper charges and €xpenses, including
anaging Agent

The mortgagee shall, af
ompensation tq such M as it shall select and employ and after the
of a reserve to meet taxes, assessments, water rentg and fire angd liability
isi ounts, credit the net amount of income received py it from the
mortgaged Premises by virture of this assignment, tq any amounts dye and owing to it by the
oWners under the terms of the mortgage and the note secyred thereby byt the manner of the
application of such net income and what items shall p » shall be detepms
sole discretion of the mortgagee.
than it actually received from ¢
to collect rents. T

« In the ey
in good standing,
mortgage and the n
Writing shalj re

gaged premises under the
mortgagee in Possession"

. its Successors

construed to
mortgagee
Otherwise.

ood and agreed that a full and complete release ¢
rate as a fy1] and compleve release of a7] the mortgagee s rights and interests

s and that after saig mortgage has been fully released, this instrument shall pe
void and of no further effect.

Dated at Klamath Falis, Oregon, this 9th. day of" May » 19 _gg
Paul Barker

Pl -
Anselma Barker
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