THISTRUST. DEED, made this b , 19.86.., befween

TOE H. & BELEANOR . VIGIOR.
as Grantor, f ANONG ... i . as Trustee, and

as-Beneficiary,
WITNESSETH: o
" " Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Cregon, described as:

The Southwesterly 220 feet of a tract of land situated in the E3NW% of
Section 31, Township 39 South, Range 8 East of the Willamette Meridian,
oglore  particularly described as follows: -
o Beginning at ‘a point on the East line of the E%NW% of said Section 31,
said point being Southerly a distance of 324 feet from the Northeast
w. corner of the SELNW% of said Section 31; thence Northwesterly along
i~ the Northeasterly line of that tract of land described in Deed Volume
323 page 376, a distance of 63 feet to the most Northerly corner thereof;
thence Southwesterly along the Northwesterly line of said tract of land
to the Northerly boundary of the County Road; thence Northwesterly along

together with all and sindular the ¢s. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hersafter appertaining, and the rents, jssues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... - SRR

ONETHOUSANDSEVENHUNDRED—-—DOIIMS, with interest the;eon n;;;)r;}ng to the terms of a promissor);

r'xrétéhdfvmev;n 'éatewhebrew:i'th',' ﬁéyabié to-beneﬁéiar}; or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable _.DECEMBER O , 19.86.....

The date of maturity of the debt secured by this instrument is tho date, stated above, on which the final installment of said note
becomes due and payable. In the event the withit) described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real property Is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, frantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granhng any easement or creating any .resfnc.tmn thereon; (c). join in any
and repair; .not to remove or demolish any. building or._improvement thereon; subardination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) rfeconvey, without warranty, all or any part cf the property. The
2. To complete or. restore promptly and in goog and workmanlike grantee in any reconveyance may be described as the “person or persons
any building or impr which may be const-ucted, damaged or I=g4ally enn_lled thereto,” and the reciials therein of any'ma"ers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, proof ol the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, 15 r Tati co ts, condi- services mentioned in this paragraph shall be not less than $5. R
tions and restrictions atlecting said property: it the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneticiary may at any
join in ing such li ing ts’ pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a rseceiver to be ap-
cial *Code an the beneliciary may require &nd to pay for filing same in the  pointed by a courtf, and without regard to the adequacy of any security flor
proper public olfice or offices, az well as the cost of all lien searches made  lhe indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers cor searching agencies as may be deemed desirable by the erly or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . jssires and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of op ion an Hectit including r ble attor-
now or hereatfer erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine. o
an amount not less than $....c -q 1--xra; 1%% coeee camneee sy WEittEn in 11. The entering upon and taking possession ol said property, the
companies acceptable to the De! ry, payabie to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the npplication or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice ot default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on eaid buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by jrdntor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his perlormance ol any agreement hercunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and pavable. In such an
may determine, or at option of beneticiary the entire amcunt so collected, or event the b ficiary at his election may | d to foreclose this trust deed
any part thereol, may be released to grantor. Such applicstion or release shall in equity as a mortdage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice ol default hereunder or i lidate any adverti: and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election
2. To keep said premises Iree from construction l'ens and to pay all fo sell the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shalil lix the time and place of sale, give notice
against said property before any part ol such taxes, asiessments and other thereol as then required by law and proceed to loreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.

fo beneliciary; should the grantor fail to make payment of any taxes, assess- .
men:s’,‘eins‘uzncc premiums? liens or other charges payable by grantor, cither sal dIJ" After the trustee hg’ commenced loreclosure by advertisement and
by . direct payment or by providing beneliciary with funds with which to '"Ie' ’I’: at any time P"°'h‘° days belore the date the trustee conducts the
make such payment, beneliciary may, at its option, maice payment thereol, 5‘,’, € ‘l"' drantor or any other person so privileged by ORS 86.753, may cure
2nd the amount so paid, with interest at the rafe set fortt in the note secured f; :n:h ::’: 3’ :d“‘;l'“" 1 '"'(; g;l“‘"’:‘ ‘3"}""’: of a l;""'e :‘;P""’ when due,
hereby, together with the obligations described in paragrachs § and 7 of this oy e et e trusl deed, fhe efault may be cured by payind the
trust deed; shall be added to and become a part of the Jdebt secured by this en ln;,amgund ue at the time of the cure other than such portion as would
trust deed, without waiver ol any rights arising from breach: of any of the rbwt L :" . ;1 ue hid no ds"’;" “’cn'i;"'.‘d' 3’"" 0”1’" default that e’; capable of
covenants hereof and for such payments, wih interest as aloresaid, the prop- o;;'l?ggaﬁ:n or”'g‘}:s . ed:e"d’e In Ya o ; c:::ﬂéin :dg;e";a&;fﬂ:gmc: ;;guttl;! d ::l‘::‘;t l};:
erty h"f""?'i;':, 'gf":"l:i’ b‘:u,:‘:f",af’":?e granfor, o’im:"eb‘l bound t:"‘:;‘: detaults, the person effecting the cure shall pay fo the beneficiary all costs
‘d‘:’:’c:ibeexd":md alt sucg payments shall be immediately dve and payable with- and :xpe"!" actually incurred in enforcing the obligation of the trust deed
out notice, and the nonpayment thereol shall, at the opticn of the bencliciary, ;"i’y"‘l;;" with trustee's and attorney’s fees not the P!
:-:’:gt‘irtu‘lle’a lb" r:a:l:c:l’egiif’;rﬁ:;sd:re%’.‘ deed immediaiely cue and payable and . dl{é O‘leh;rgvise‘,h the s‘n'le sh{all l,n heldhon the date an.dhal "}:‘ie time and
- Ta pay all costs, leas and expenses of this trust including the cost place designated in the notice of sale or the time fo which said sale may
of title numhpn:’ well as the other costs gnd expenses ol the trustee incurred f’; g::“:::’::‘e’l “:r‘p;;o';'g;gr:z x’:;:éelz'h:m’; “':1:;71 ’;’:ﬁ' f‘l:i’ sg;gdt”:’ﬂe;?"c:;sfh;:
in connech’on'thh o‘; in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, Cayable at the "};ﬂe PR il
fees actually incurred. shall deliver to thefurchnser its deed in form as required by law conveying
. but without any covenant or warranly, express or im-

7. To appear ;n and defend Iar;y a’cticn or p;rocuedin‘ ;u{porﬁné l;) rty 50 sol
atfect the security rights or powers ol bene. iciary or trus‘ee; and in any suit, - s ! !
B e Ly o e 3 E7er, TG 21!t el ry 70l Scind e e, bt toind
any suit for the foreclosure o. is deed, to pay all coits and expenses, in- iy q g
:lu’:ﬁng evidence of title and the beneliciary’s or trustee's attorney’s lees; the the grantor and benchcmry, may purchase at the sale.
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal Irom any judgment or  shall apply the p ds of sale to pay t of (I) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay Juch sum as the ap-  cluding the compensation of the frustee and a reasonable charge by trustee’s
pellate court shall adjudge r ble as the beneliciary's or trustec's atfor- attorney, (2) to the obligation secured by the trust deed, (1) to all persons
ney's lees on such appeal. having recorded licns aubsequent (o the ‘interest of the trusfee in the trust

It is mutually agroed that: N dond, a» ghelr interests may appesr in the arder of jhg:r priority !nnd (4) the

8. In the event that any portion or . all ol said property shall ba taken :urp'us, it any. to the granftor or to his successor in interost entitled to such
under the right of inent d: in or cond ti beneliciary shall have the surplus. 16. Beneliciary ) ¢ to 4 .
right, if-it so elects, to require that all or any portion o! the monies payable Lo ‘""" ""’m':;’h rom '"‘" o time Appoint & BUCCENsOr Or BuCCes-
as compensation lor such taking. which are in excess of the amount required | b " 7y yn"" ‘: namec . "‘;" ""d° an fruatec af here-
to pay all reasonable costs, expenses and attorney's fee: necessarily paid or ristes ’;:o, ‘s‘uc h‘“ll”""l;" ment, and without conveyance to the successor
incurred by grantor in such proceedings, shall be paic’ to beneliciary and rustee, the latter shall be vested with all title, powers and duties conferred
applied by it lirst upon any r1 ble costs and exp s and attornoy’s lees, "r;’g" any trustee herein named or appointed hereunder. Each such appointment
both in the trial and Mat ily paid or incurred by bene- and substitution shall be made by written instrument executed by bene ry,
ficiary in such p dinds. and the b tied upon the indcbtedness w:gcg, when recarded in the mortgage records of the county or counties in
secured hereby; and grantor areen, at its own expense, fo taka such actions :, ";e :h‘ pmpe;::;‘;:::mared. shall be conclusive prool of proper appointment
and oxecute such instruments as shall bo necessary in obtaining such com- = ccessar

X . b e St " 17, Trusteo accepts this teust whea this dead, duly execufed and

upon s roq .
. At ar;y ’Iimgonnd from time to time upon writton requoat ol beone- acknowledged is made a public record az vided Sv law. Truatee is not
liciary, payment ol its lees and presentation ol this deed and the note for obligated to notily any party hereto ol pe ing sale under any other deed of
endorsement (in case ol lull re Y , for lHaticn), without aflecting trust or of any nction or grocndinﬂ in which grantor, beneliciary or trustee
the linbility of any person for the payment of the indelitedness, fruateo may shail be a party unless such action or proceeding iv brought by trustee.

NOTE: The Trust Dead Act provides that the trustee herauncer must. ba either an attomey, who 13 an_active’ momber of the Oregen State Bor, a bank, trust company
or savings ond loan i horized to. do busi under. tha laws of Oregon or the United States, o title insuronce company authorized fo Iniure title 1o roal
proparty of this state, its subsidiaries, affiliates, cgents or bianches, the United States  or any cgency thoreof, or an escrow agent liconsed under ORS 696.505 10 696.585.




fully seized in fee s:mpl'e of sau{ descnbed reaI propetty and has a Valtd unencumbered title thereto

v

end that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, iamily, household or agricultural purposes (ses Important Notice below),

(b) ior-am-orgmmization,—or €even-if frantor fs-a-nnatasel persend -are-for or ofat pierposes othor dhan ageiouitural

purpases..

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured heteby, whether or not named as a beneficiary herein. In /eonstrumg this deed and whenever the context so requires, the
rmasculine gend the feminine:and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

k4 IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) Is

not appli if y (o) i ficable ‘and the baneficiary is a creditor

as such \vord is defined In (hu Tm!h-ln-hndlng Act and Ihgulnrlan z, 'h-
ficlary MUST ply with_ the Act and Regulation by.

fisclosu for: this purp if this i at'is 10 o a FIRST lisn fo: finance

‘the' punhm of a dwolling, use ‘Stevens-Ness Form No. 1305 or equivalent; -

-t this: instrument is NOT -to ks o first lien, or Is not io ﬂncnco the purchun

‘of ‘& dwelling. vse Stevans-Ness Form No.: 1306, or .eq - I P

wiﬂl the Act is not required, disregard this notics. , *" -~ = S

(lf the dgn" of the abave s 'd coraciotion;
Juse tho Iun-n of acknowledgment opposite.} -

S;ATE OF OREGON Do 35 ‘ STATE OF OREGON, County of ) ss.
. County of.. KLAMATH - . " ‘ ) :
MAY

9 » P n ly y e and
Per Ily appea:ed ¢he abov EL . ) . . who, each being lirst
36 ELEANOR V--CTOR ; duly sworn,.did say that the former is the...........

president and that .the latter is the
zecretary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of sunid corporation by authority of its board of directors;
and each -of them ack ledged said instr to be its voluntary act
and deed.’

‘Before me:

farp gub for ' 47 | Notary Public for Oregon. (OFFICIAL
pndy e F SEAL)

commxss:pn fi{nf‘ ;4— )? a 5 . {. My commission expires:

pxTmed u.’aaﬁ

"Request ror FuLL RECONVEYANCE

Yo be used’ only when ‘ohllgclionl have ‘n}-'ﬁfald.

TO: X . g . ..., Trustee

i The undersigned is the lega! owner and holder ‘of all indebtedness secured by the foregoing trust deed. All sums secured by said
‘trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said ‘trust deed or pursuant 'fo statuts, 10 cancel all evidences of indebted. ‘ secured by said trust deed (which are delivered to you
hercwm" together with said trust deed) aind {0 reconvey, without warmnfy, “to the parties designated by the terms of said trust deed the

oatate now held byfyou undar fho same. AWmI reconveyance und documsnu BO o e e b e e e

Benelficiary

De net. lu; or d:;ir‘oy this Trest Do‘cd blérﬂ Ev NOTE ’whld\ i!‘ secures. Baoth n\ﬁ' be delivored i‘ the m’uin for before wilt be made.

TRUST DEED

T Lo (!OIM No.. 801)

STRVENS.NKSS LAW PUB. CO., PORTLAND, ORE.

: SPACE RESERVED

Grz.n'tar '
ALEXIA LOUISE HARDT FOR

RECORDER'S USE

. Beneficiary

County affixed.

AFTER’RECORDING RETURN TO':
- GERTIFIED MORTGAGE CO. ..

803 MAIN  SUITE 153
KLAMATH FAL'LS OR 97601-13046







