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THIS TRUST DEED, made this ..

day of

May , 19 86, between

FACILITIES=*LEASING ~CORPORATION, an Oregon Corporation,

as Grantor, . KLAMATH COUNTY TITLE CO

- TRUSTEES ‘OF .GIACOMINI, JONES & ASSOCIATES,

EMPLOYEES PENSION PLAN .& TRUST )

as Beneficiary,

Grantor irrevaocably grants,
Kamath -

in ..

SET, FORTH HEREAT.

Q
L

together with all and the t:

ATTACHED HERETO AND THEREBY MADE A PART

WITNESSETH:
bar_gaim:, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: S -

HEREOF AND THROUGH FULLY

" hereclitaments and appurtenances and all other rights thereunto belonging or in anywise

now or hercalter appertaining, and the rents, issues. and profits.thereot and all tixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PI?RE ORMANCE of eac_:h agree&iént of grantor herein contained and payment of the

sum of . F1fty Thousand and. No/l00ths=-=

e (850,000,000

noteolevendateherethh,payableto benoticiary or order. and ma

not soconer paid, to be due and payabla June.. .12

de by grantor,

ollars, with interest thereon according to the terms of & promissory
the linal payment of principal and interest hereof, it

r'he date of maturity of the debt secured by tix}é-'}'n:trument is th; date, ”st‘ated abdve, on which the tinal installment of said note

*-comes due and payable.

The above described raal property is not currenil/ vsad for agrichtural, ‘timber of grazing purposes.

To protect the security of this trust deed, granfor agrees:

« To protect, preserve and maintain said property in -geod condition
and repair; not to remove or demolish any building or imprivement thereon;
not fo commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
any buildi; or imp which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor
To comply with all laws, ordi regulati . nts, condi-
tions and resirictions aflecting said property; il the beneliciaty so requests, to
join in ing such i i . pursuant to the Uniforrn Commer-
cial Code as the beneficiary may require and to pay lor fi'ing same in the
proper public office or oilices, as well as the cost ol all lien searches made
by filing oflicers or searching agencies as msy be deemed desirable by the
beneficiary.
. To buildi

I 'y maintain i on_ the
now or hereaiter elec‘tied on h‘hfb sai:li premises against loss or damage by fire
and such other hazards as thebeneliciary mav lrom time to tims require, in
an amount not less than &.....ln.Sl}r.é’d.;.Ya ULe........ ..., written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneticiary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least liftesn days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expenve. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such ord:r as beneficiary
may determine, or at option of beneliciary the entire amount so collect , or
any part thereol, may be released to grantor. Such applicatior: or release shall
not cure or waive any default or notice of delault hereunder c¢r invalidate any
act done pursuant to such notice.

5. To keep said premises Iree trom construction I'ens and to pay all
taxes, assessments and cther charges that tnay be levied or ussessed upon or
against said property belore any part of such taxes, assessrients and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of a1y taxes, assess-
ments, insurance premiums, liens or other charges payable by: grentor, either
by direct payment or by providing beneliciary with funds with which to
make such pzyment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debi secured by this
trust deed, without waiver of any rights arising- irom breacl of zny of the
covenants hercol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall b: bound to the
same _extent that they are bound lor the payment of the cbligntion herein
described, and all such pay shall be i diately due ard psyable with-
out rnotice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed, . . )

. To pay all costs, fees and expenses of this trust insluding the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’:: and attorney's
fees actually incurred. . 5 .

To appear in and defend any action or proceedinj purporting to
affect the security rights or powers of beneliciary or trustee; i'nd in any suit,

(a) consent to the making of any map or plat of said property;

granting any -easement or creating any restriction thereon;

subordination or other agreement aflecting this deed or thé lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee's fees for -any of the
sc:vxces«:henlbqfd in'this. paragraph shall be not less than $5. )

'#) .10. Upon any delault; by grantor hereunder, beneliciary may at any
time’ without nofice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issucs and profits, including those past due and unpaid, and apply the same,
less costs a f op ion am Hection, including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

1. The éntering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in pay of any secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby diately due a: payabl n such an
event the beneliciary at his election may proceed to foreclase this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to live days beifore the date set by the
trustec for the trustee’s’ sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his 3 in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thercby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’'s lecs not ex-
ceeding the amounts provided by Iaw) other than such portion of the prin-
cipal as would not then be duc had no delault occurred, and thereby cure
the delault, in which event all loreclosure p dings shall be dismissed by
the trustee,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustes
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
o}l‘ the trulhluzl’niu thereof. Any person, excluding the trustee, but including
the a ici

2 Ak bacd:

action or proceeding in which the beneliciary or trustee may aopear, i ing
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustea's attc rney’s lees; the
amount of attorney’'s lees mentioned in this paragraph 7 in all caser shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay su wum as the ap-
pellate court shall adjudge r ble as the beneticiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that: X

8. In the event that any portion or all of said property shall be taken
under the right of d in or d' it beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for auch taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atlorney’s fees necessarily paid or
incurred by grantor in such proceedinds, shall be paid to beneficiary and
applied by it lirst upon any r ble costs and and attorney's iees,
both in the trial and 11 courts, ily paid or incirred by bene-
ticiary in such proceedings, and the balance applied upon tle indebtedness
secured hereby; and grantor agrees, at its own expense, fo tal'e such actions
and execute such instruments as shall be necessary in obtairing such com-
pensation, promptly upon beneficiary’s request, .

9. At any time and from time to time upon written roquest of bene-
liciary, payment of its fees and presentation of this deed ani ths note for
endorsernent (in case of full r yances, for 11, ), w.thout alf
the liability of any person for the pay of the indebtednais, trustee may

'y, may purchase at the sale.

15, When trustee sells pursuant to the powers provided hercin, trustee
shall apply the proceeds of sale to payment of (¢9) tgc expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
havirg recorded liens subsequent to the interest of the trusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled fo such
surpliss.
16. For any reason permitted by Ilaw beneficiary may from time to
int a or & (o any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be veated with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument d by beneliciary, ini reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall b= conclusive proof of proper i of the trustee.
. 17. Trustee accepts this trust shen this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other daed of
trust or of any action or p sding in which s beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

time

NOTE: The Trust Deed Act provides that the trusten hereunder must be cither an attomey, who is .an active mamhe_r .of the:-Oregon Su-m:L Bar, a bank, trust company

or savings and loan association cuthorized to do business under

he laws of Oregon or the United States, a title

to insure title to. regi

property of this state, its subsidiories, offiliates, agents or branches, tha United States or any ogency thereof, or an escrow agent licensed under ORS 696.505529:6%.585_.




The: grantor: coveriants .and he is law-
1260 T 1e€ SplE OF 3aid desceibed on Bropetty aid has T valid itle thereto  EXCEBT

“ds "'sét‘gﬁért;_h in Exhib -t han,

orev nd the same against all persons whomsoever.
dges that this ig a commercial trust deed.

The grantor warrants that the procseds

(a; MR NN RER]

(b) for an organization,

purposes.

This deed applies to, inures to the benelit' of
tors,'personalvrepresentatives, successors and assigns.
contract secured hereby, whether or not remed ag a
masculine gender include

nd the day and year first above written.

FACILITIES

disclosures; rpose, " if this instruriany isto ba q FIRST lien to finance

the purchase of q dwelling, use 'Stevens: Ness . Form No. 1305 or equivalent;
trument-is NOT 1o be a first ey, or is-not to finance the purchase

of a dwalling use Stevens-Ness Form No, ‘1306, of equivalent,” If compliance

with the Act is not required, disregard this nofice, ’ ’ .

[f the signer of the above is a corporation, |, a

vse-the form of acknowledgment oPRosite.)

STATE OF ORE GON,

{ORS  93.490}

RN S | s 19 86, . .
iy 19 Personally appeared -..dn..Anthony Giacomini = ,.q
Personally appeared the above named. L . . Sydney K.. Gia.c,o.mi,ni. ... who, each being firse
L . - duly sworn, did say that the former is the . R e
dresident and thas the latter is the

secretary of

County of .

a corporation, and that the sea! attised 1o the foregoing instrurment i the
T e T . Corporate seal of said Corporation and that the instmment was signed and
. . . and acknowledged the foregoing instry- sealed in behalt of said corporation by authority of its board of directors;
ment to be voluntary act and deed, and each of them acknowledged said instrument to be its voluntary act
e e . and deed,
Before me: Before me: - .

(OFFICIAL . o
’ ! . . Notary Public for Oregon

My commﬁsian expires: 6/ 1/ 89

REQUEST FOR ‘FULL RECONVEYANCE
To be vsed only when abligations have been paid.

ettt Trustee

said. trust deed or )Rutsixént' to
herewith together with said trust degd) and. to rsconvey, ,

estate now' held by you under the same.
DATED: .. .

Bencficiary

De not lose or dectrey this Truse Deed OR THE NOTE which it secures. Both must be delivered 1o the fruzise for

TRUST DEED

. (FORM'No. ‘8811

S STEVENSINESS LAw. PUB. CO.. PORTUANG. ORE. - . . certify that the within instru-
% .
. I R T recetved for record on the

SPACE RESERVED
FoRr
RECORDER'S Use

ATRLD
and Trust




The following described real property situate in Klamath gg%é%y,

Oregon, to-wit:

Lot 5 imn Block 39 Linkville, according to the official plat
thereof omn file in the office c¢f the County Clerk of Klamath
County, Oregon.

SAVING AND EXCEPTING the following: Beginning at the most
Westerly corner o: Lot 5 of said Block 39, thence from said point
of beginning S. 50° 50' E. along the Southwesterly line of said
Lot 5, 112.25 feet to a point, thence N. 39° 05' E. parallel to
the Southeasterly line of said Lot 5, 25.09 feet to the center of
an existing building wall, thence N. 50° 55' V. parallel to the
Southwesterly lin: of said Lot 5 and along the center of said
building wall 112.25 feet to a point on the Northwesterly line of
said Lot 5, themc: S. 39° 05' W. along the Northwesterly line of
said Lot 5, 25.09 feet to the point of beginning.

SUBJECT TO AND EXCEPTING:
1. Taxes for the following years are unpaid:

1983-84 $1,310.69

1984-85 $2,193.20

1985-86 $2,674.06, plus all interest thereon
Account No. 3809-32AA-14700 Key: 414037

2. Any existing leases not of record.

3. Party Wall Agreement, including the terms and provisions
thereof, by and between Wm V. Meade and Wm Jack Meade, Initial
Trustees of Inter Vivos Trust, dated September 15, 1976, and Lois
M. Brownfield, or survivor, and Frances Marie Morris and Citizens

Savings and Loan Association, an Oregon corporation, dated May 1,
1978, recorded May 1, 1978, in Volume M78 page 8608, Deed records

of Klamath County, Oregon.

4. Easement, disclosed by Contract of Sale between Wm V. Meade
and Wm Jack Meade, et al, to Citizens Savings and Loan
Association, dated May 1, 1978, recorded May 1, 1978, in Volume M
78 page 8612 Deed records of Klamath County, Oregon.

5. Easement Agreement, including the terms and provisions
thereof, by and between William V., Meade znd William Jack Meade as
Initial Trustees of Inter Vivos Trust dated September 15, 1976,
and Lois M. Brownfield and Frances Marie Morris and the Benj.
Franklin Federal Savings and Loan Association, a Federal
corporation, recorded February 17, 1981, in Volume M81 page 2657
Deed records of Klamath County, Oregon.

G

EXHIBIT "A"

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of the 13th day

of

May

FEE

AD,19_86 _ar_ 11:37 oclock _A M., and duly recorded in Vol. M86
of ____ Mortgnges on Page 8190

Evelyn Biehn Cou Clerk)/ - %
$13.00 Sy Blehn, O \r,




