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ViU THES MORTG AGEMade this May 1986, by

te

AR W GROBMAN. ard MARSHA L.. GROBMAN,.husband .and Wife.....
Mortgagor, to ...DALE..0.....W.QCDS_..a.n.d..KABEN..A...,HOO'D.S.,..hnqhand and.wife

WITNESSETH, That said mortgagor, in consideration of .. TWENTY. THOUSAND..AND.. KO/100-~
($20.,000.00) - e ; . Dollars,
to him paid by said mortgagee, does ‘hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that cortain real property situated in ..:: ] .

State of Oregon, bounded and describ'eq as follows, to-wit: ‘

Lot 13 in Block 1, TRACT 1162, GREEN KNOLL ESTATES, according to the official
pl:_a.t. étpngepi{‘f pn;f:i;lg- in the office of the County Clerk.of Klamath.County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which mey hereafter thereto belong or appertaih, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

. This mortgage is intended to secure the payment of of which the
following is a substantial copy: ' . o

3__16,000.00 Klamath Falls, OR May 13 19 86

l(uilmb&ulmu‘h)n,ﬁiﬂlyud-v‘uﬂr,mnam to the ordor of
_ DALE 0. WOQDS and KAREN A. WOODS. husband and wife
L woan the duxtis <t any of tham, then to ths order of tho curvivor of them, at MOUNTAIN TTTLE, L07 Main, Klsmath Fa1l
. STXTEEN_THQUSAND._AND. N0, 200-: ——— DOLLARS.
o ereet therson at the rate of . U:0___. parceat per anmm from . MBY. 13, 1986 wntit .
o _4eAY)Y. ____ installments, at tie dates cxd in the smounts ay {ollows: Beginning May 13, 1987 a pi

paid, payable in

ayment in

erest nt 9%, plus $500.00 to principal, snd contir “on_the i3th
_..day of each May thereaf:er, uati 1 May 13, 1695, vhen the entire unpaid principal
sace, plus int ; ue and payable in full. In the event purchaser
I L pricr to pa;/ol el
balloors payments, if any, will not be ra'inancsd; intersst to be paid... i il
quired; said payments ahail contirve anti] the wile sm hareol, princips] and interest, haa been paid: il ¢ said i
2 paid, all principal arxd interss: shall b-::a- inm'ﬂ::-t-ly dus and collectible st ths option of lbnh:l‘do'l oﬂ;u:m‘:dl;’:,hll:”l::::: ;‘:d‘
in the h.lrdn' of an lno(r_ny‘for.cellmrcn. 1117 procniss and agree to pay che ressonable attorney’s fsss and colloction coste ot the holder
hereot, and if suit or action is tiled Boreon, alta pramise to pay (1) holdec's reasanable attocney's fees to be lixed by the trial court and (1)
takcn from any decition of Lic trial court, mich further wam e3 mey be Lised by the appelints court. ss the holder's rea-

It is the intention of the parties iwreto hat the caid payees do nat taks the title hereto as tenants in common but with the i
olnrvivw:lu'y,lhltﬁ:m.ﬂ-mdwnl the payoes, the right to receive ﬂﬂuwwémolwﬂ:’;ﬂugﬁz

tacest shall vest sheolutely in the smurvivor of theo

* Sutha wonds net sppiiostie. _ﬁ‘\@
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FOUM Heo. W3—INSTALLIERT NOTE—! srvivembip. o e Lo Pob. Ca F o,

The date of maturity of the debt sectired by this mortgage is the date on which the last sch uled. principal t he-
e Ty S5 2 ST G

And said mortgagor covenants to and 'vith the mortgages, his heirs, executors, ad istrators and ig that he is lawiully

seized in fee ple of said premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said ncte remains unpaid he will pay all taxes. assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay, and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hersafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may lrom time t¢ time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies 2 gagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procure amy such insurance and to deliver said policies
to the mortgagee at least fifteen ‘days prior to the éxpiration of aay policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortdagee in executing one or more “financing statemernits’ pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for tiling. the same in’the  propéer public office or ollices, as well as the cost of all lien

searches made by filing officers or searchiny! agencies as may be- deemed desirable by the mortgagee.




this mortgage are:

“ttio"aBove described note and
7

al " purposes°(see Important Notice below),”
~forbusk iet—preposes—other—than

2 -or
D I

d and shall pay said note according

it being agreed that a failure to perform
on said premites or any part thereof, the
on this' mortgage at once due and payable, and this mortgage may be fore-

declare the whole amount unpaid on said note or

closed at any time therealter. And if the mortgagor shall tail to pay any taxes or charges or
and any payment so made shall be added to and become
and shall bear interest at the same rate as said note without waiver, however, of
éage may be foreclosed for principal, interest and all sums
Yy &ny sums so paid by the mortgagee. In the event of any
agrees to pay all reasonable costs incurred by the mort-
ments and such further sum as the trial court may adjudge
an appeal is taken from any judgment or decree entered
court shall adjudge reasonable as plaintiff’s attorney's fees

premium as above provided for, the mortgajee may at his option do so,
a part of the debt secured by this mortgage,
any right arising to the mortgagee for breach
paid by the mortdagee at any time while the
suit or action being instituted to foreclose thi.

Bagee for title reports and title search, all st

reasonable as plaintiff's attorney’s fees in such suit or action, and if

therein mortgagor further promises to pay such sum as the appellate

gage to secure the performance of
any covenant herein, or if a pro-
mortgagee shall have the option to

any lien, encumbrance or insurance

on such appeal, all sums to be secured by tha lien of this mortdage and included in the decree of foreclosure.

Each and all of the covenants and agree
and assigns of said mortgagor ard of said mortgagee respectively.
In case suit or action is commenced to

ments herein contained shall apply to and bind the heirs, executors, administrators

foreclose this mortgege, the Court, may upon motion of the mortgagee, appoint a

receiver fo collect the rents and profits arising cut of said premises during the pendency of such toreclosure, and apply the same,

after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount
it is understood that the mortdagor or mortgagee may be more than one person; that it the

In construing this mortgage,

context so requires, the singular pronoun shall be taken to mean ard include the plural, the

due under this mortgage.

line, the f ine and the

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally tz;

corporations and to individuals,

IN WITNESS WHEREOF, saicd mortgagor has kereunto set his hand the day and year first above

written.
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*IMPORTANT NOTICE: Deiste, by lining ouwi, whichever wortsly {0} or (b} is nat op-
licable; if y (o} is ond if the morigajee i3 a eraditor, as such vrord
is defined in the Truth-in.lending Act lati ‘

Alan M. Grobmad

axd R ., tha MUST comply
with tha Act and Regulation by taking required disclcsvres; for this purpose, if this
instrumeat: 3101 be ‘& FIRST lien 1o0-finonts the purchase of a cwelling, use
Form 'No. 1 or ival is i is NOT 1o bo a first lien, vsa Stovans-
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Ness Form No. 1308, or. squivalent.:
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-..voluntary act and deed.
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(OFFICIAL -SEAL)
<y Notary

My commission expires:
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UNTAIN “TITLE .CO.
gsg ?‘t?’z ‘0iBOX 5017

STATE OF OREGON,

County of }SS.
) . certify that the within instru-
ment was received for record on the
.13th day of Y. . 19.86,
at..2351 __o'clockP_M., and recorded
in book/reel/volume No. M86. . on
page.. 8208 or as document/fee/file/
instrument /microfilm No. 61331 )
Record of Mortgages of said County.
) Witness my hand and seal of
County
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