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. THIS TRUST DEED, made this ... 12th day of ... May » + 19..86, between
AEII¥‘CQ@R EN v.s..aN..Oregon2ebrporat ion. R

&

i BRADFQ&D :i-....ASP.ET-T- -» as Trustee, and
SRONALDR...DAVIS ancl D.ORQTHIE..H....DAVIS,...o.r....the...sur.v.i.vor

S AR R

as Bereficiary,

. e : WITNESSETH:
] ‘Grantor irrevocably grants, bargains, sells and conveys to frustee in ¢
in Klamath. County, Oregon, described as:

rust, with power of sale, the property

tind i

COLLEGE INDUSTRIAL

] ARK, accorc al plat thereof on

- file .in'the office of the County Clerk of
Klamath :County, Oregon.
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ED together with all and singular the tenements, hereditaments and a

Ppurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter atiached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pPayment of the

sum of ONE HUNDRED..FIVE!...THO.USAND...AND...ANO/.J..O0—

. : - ."..-I.-.:..-.?-'.f_—...-..rDollars, with interest thereon according (o the terms of a premissory R
note of even date Lierewith, payable to Pgneh'ciary or order and mads by grantor, the final payment of principal and interese hereof, if -

. ot _sooner paid, to be due and payabls . .CApril. 300 . 96

.. The date of maturity of the debd! sec:red by this instrument s the date, stated above, on which the linal installment of said note
becomes due and payable. In the even! tha within described property, or. any part _thereof, or ary interest therein is sold. agreed to he
- sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrurhent, irrespective of the maturity dates expressed therein, or
herein, shall bacormne immediately due and payable, : - :

The above described real Property I not currently used for agricullurel, timber or grazing purposes.

To protect the security of ithis trust deed, drantor agrees: (a) consent fo the making of any map or plat of said property; )
. . To protect, preserve and maintain 1aid properiy in good condition #ranting any easement or creating any [festriction thereon: fc) join in any
i- and repair; not fo remove or demolish any building or: improvement thereon; subordination or other adreement allecting this ileed or the lien or charge
nof fo commit or permit any waste of said property. thereol; (d)- reconvey, without warranty. all or any pare of ¢
© complete or restore prromptly tnd in good and workmanlike Zrantee in  any poconveyance may he described as the
manner any building or improvement which may be constructed, damaged or legtally entitled thereto,” and the recitals therein of APV matters or facts shall
destroyed thereon, and pay when due all costs inonrred Hherelac. be conclusive prool of the fruthlulness thereot. Trustes s fres lor any ol the
o -J. To comply with all laws, dil . regulations, anfs, condi. rervices mentioned in this paragraph shall be not less rhare L
tions and restrictions .{!ecfin‘ tnid property; il the beneficiary so

requests, fo . 10. Upan any delauit by grantor hereunder, ben, ry may af any
join in ind suc. ingd nis purneant to the Unilorm Commer- time without notice, either in person, by agent or by a cecriver tn bhe ap-
cial Code as the benelicinry may require and to pry lor liling same in the i

i proper public oflice or oflices, as well as the cost of all licn searches made
f» by liling ollicers or searching agdencies as may be deemcd desirable by the erty or any port thereof, in its own name sue of otherwise collect the sents, s
Yerneliciary. - issues and prolits, including those past due and unpaid. and spply the sam o
. 4. To provide and continuously maintsin insurance on the brsildings Iess costs and expenses of operation and collection, including reasonable attos-
; now or herealter erected on the said premises gdainst losa or damage by fire ney's fees upon any indebtedness secured héreby, and in syeh order as Sene-
and such other hatards as the benels iaey may from time to time require, in liciary may determine.

an amount not less than § . . i

Dg: e » writfen in 11. The entering upon and faking possession of said property, the
1companies acceptable to the brncli{mry. with® Igss payable the Iatter; all callection of such rents, issues and prolits, or the procends of bire ard ather

licies ol insurance shall be delivered fo the Liencficiary as soon as insured; insurance policies or compensation or awards far any taking or damage of the
il the drantor shall fail lor any season fa proctire any such insurance ard fo 0

a courl, and without regard (o lh}ndrqunt;- of anv security for
dness hereby secured, enfer upon and fake possession of said, prop.

A property, and the application or release thereol ax aforesaid..shall nof.cute or
deliver said policies to the beneliciary at least lilteen days prior to the rxpirn- waive any default - or notice ol delault hereunder or invalida any act done
tion ol any policy of insurance now or herea'ter placed on said buildinds,  pursvant to such nofice. )
the bensficiaty may procuce the samn at grantor's expense. The amount . Upon delault by grintor in payment of any indebtedn,

collected under any’ fire or other insurance policy may be applied by bhenefi- hereby or in his nerlormance of any agreement herey
. ciary upon any indebledness secured hereby and in such order ns benelicinry declare all sumns secured hereby immiediately due and pavable. In such an
may determine, or at option of b tici. the entise so coll I, or event the beneliciary at his election may proceed (o foreclose this trast derd ks
any part thereol, may be released (o grantor, Such application or release shall in equity ay a morignge or direct the trustee to foreclnse this frust deed by "
not cure or waive any delaul! or notice of delault Rereunder or invalidate any a0 i ici.
act done pursuant to such notice. 3 . ~ . eTecule-and-cause to be recorded his weitten notice of delault and his election
S. To keep said premises lree from conttruction Lens and 1o poy all to sell the said described real property (o saflisly  the ohligation secured
fazes, assessments and other charges that may e levied or asgessed upan or herelyy wheraupon: the trastes shall fie the time and place of sale, give notice T
against said property before any .part ol .such faxes, nszexsments and

s other theeeol as then required by law and prroceed 1o lareclose this truse deed in
charges become past due or delinquent and prorptly deliver receipts therelar the ma

secured
nder, the henefic 3y may

s e A ; nner provided in ORS 86,735 10 86,798, e
i to bencliclary; should the grantor iail to make paynwnt of any tares, maners.. . -
-1 ments, insurmnce premiurms, liens or other chardrs. nnyable fy o, oo 13. Alter-the trustee Ran commenced foreclosure by advertisement and

: 2 A B . sale, and at any time prior to $ days brlore the date the trustee co 12 the
moke woth payment bl pErovicind Car it ko optand2 with which fo sale. the grantar or any other person so privileged by ORS ars soIucts the :
s K 'y W 4 b 4 o . H H the delault or deinults. 1 the delault consists of a failure to pay. when due,
and the amount so paid, mg;_mt_msl;r llggﬂrln'f set lorth in '6'"! :;'; ";:"l’h't" sums secured by the trust deed, the defanit may Be cured he paying the
Rereby, ’O‘P""‘,' with 'g:d"' "";'L’ escrs mn f'l"'"h"‘"",’ !:! " od ’:’ hf’ entire amount due at the time of the cure other than such portion as would
trust deed, shall be add °l an | 'c';::" & pan ;’ Pb « h"‘;‘" ’, [h" nof (hen be due had no delault occurred. Any other delaulr that is capable of
trust deed, without "’7‘"" °h any rights ‘:;:"”" "’T "‘;‘ °.d'":{ ol the beingd cured my be cured by ftendering the perlarmance required under the
covenants hereol and or such papments, w nierest an aforesaid, the prop. obligation or (rust deed. In Ay case, in addition 1o coring the delault ar
erty hereinbelore described, as well as the Arantor, shall be Lound ta the delaults, the person ettecting shall pay to the heneficiary all coste
tame extent that they are 50""4,.";; the, payment ol the °5""""°l:‘, herein  and expenses netunily incurred in enforcind the abligation of The rear Go
described, and all such payments shall be immediately due and payable with. [l erpentes frustee’s nnd attorney’s lees not excerding the anwmnte. sy
‘oul notice, and the honpayment thereol shall, at 'he optian of- the beneficiary, by lawe.s .. -
Conder all pums secur red by this gt deed. immeliately due and paysble ond tace gk Othérwisi. the e shall be held on the date and at IKF time and
- . N .. place designated in the notice of sale or the time to » hich said axte may
.., 6 To pay all costs, fees and expenses of ihis ,'";"h"'d"d'"‘ fhe cost  [C postponed as provided by Iaw. The frustee may sell zaid property cithen
ol ‘title search a3 well a3 the other costs and erpenses of -l e, trustee incurred o one parcel or in separate parcels and shall sell ‘the parcel or _parcels af
:n con:t;il'l’on_":x’:’f in enlorcing this obligation and irustee’s and aftorney's a;':cl;'cn to the highest bidder for cash, pavable at the time of sale. Trustee
ees ac g -, § S " shall deliver to the purchaser its deed in form as required by law conreyin,
7. To a pear in and delend any action ar proceeding purportingl. fo . 0 roperly %o sold, but without any covenant or -?annmy; “1press nr’imf
aflect the security rifhts or powers of Dbenelicinry. or trustee;. and in oy it ped, The recitals in the deed of &ny mattees of Iact shall be conclusive pront
" action or proceeding in which the Beneficiary or tiustec. may appear, including ;% f0, truthiuiness thereol. Any persan, excluding the trustee, but inchding
any suit for the loreclosure of thin deed, fo pay all casts and expenses, in- g drantor and beneliciary, may purchase af the sale.
cledind evidence ol title and the beneliciary's or 'rustec A _attorney's lees: the . .
amount ol atforney’s fres mentioned in this paradraph 7 in all cases shall be 15, When fruntee sells pursuant to the fou'rn rovided herein, frustee
fixed by the trial ‘court and in the event of an agpeal trom any juddment or  ahall apply. the procerds of unle (o paynuent of (1) the erpenses of wale, in-
decree of (he trial court, grantor lurther agrees fo Eny such sum as the ap-  cludind the compensation of the fruster and a reasonable
pellote court shall adjurdde reasonable as the' ben sticiery

R 0r trustes’s. attor- attorney, (2) to {he obligation secured by the frumt deed,

ney’s lees on such appeal, having recorded lisns au sequent 1o the interest ol the te

1¢ is mutually agread that: X deed as (Aeir interests may appear in the order of their pr

- & In the event that any portion or all of svid praperty shall be taken ’”':,’"" i any, to the grantor or ta his successor in interest entitled fo such

under the right of i d in or d & enwliciary shall have the surpius. .y . . . -

right, it it so elects, to requ;'rie Huthnlll' or any pmiion ;’I ':ha monies pnynbl; sors fo ".:y 7:::,’::"::m':;”’h!::’m "’:’""" ':": me "”""'""';_::':"-“‘". or t“;:‘::_'
S compensation loe. such takingd, which are in excsy of the amount required ! " M 'ry ssor frus rr d

:'r: p:yp-” reasonable costs, ‘expenses ard altorney’s fien ‘necessarily paid or  Urder. l,":"' rch appointment, and without cony Fyance (o

the succesenr
incurred By frantor in swch prueeu!inﬂs. shall b paid to beneliciary and. frusfee, latter shall be vested with all title, powers and duties cnnlerred

charde by frustes's
{1} to all persons
uslee in the truat
ioeity and (4) the

’ . 0 upan any trustee herein named or appointed hereunder, Each such appnintment
frpyied by Jt fist upon any & b, Sonte and eipence S L LR L o e Bl bl i be made by written instrament cxecuted e i
/b':":r ni"'h:":"'u:’r;::’eedi;vd: nndﬂ;:: balnance lll-’;'ll:'r,d' m?nn' the 3,,4,]:,”,"‘_“ which, when recorded in the morifdage cecords al the county or counties in

sectrad hereby: ‘and . drantor Rdrees, at its own expense, fo take such nctions which the property is situated, shall be conclusive prool of prop,

er appointment
and execute such instruments as shall be necessary in obtaining such com. 0 1he successor trustee.
x ents as

r . T ptly upon ¥'S request. 17. Trustee accepts this frust when this deed, duly executed and

9. At any fime and from tine to time upon writfen request of bene- acknowledded is made a public record as provided by law Trustes is not

K ] liciary', payment ol its. lees and preseatation of this deed and the nofe for obligated to notity any party hereta ol pending sale under any nther deed ol

Q 0/ endoriement (in case of full reconveyances, for eancllation), withart allccting {rust or .of any action or ind in which drantor, beneficiary or trustee
q the liability of any person for the payment of the indebtedness, trustee iy shall be & party unless sue, action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides thot the trustee herquncer must be elther on oltorney, who Is gn active member of the Or.
or savings and loan ossaciotion avthorized to do busiress under the lows of Oregon or the United Stotes, o tirl
propeity of this stote, Its subsidiories, affilictes, agenis or branches, the Unlied Stales or any agency thereof, or o

egon Stote Bor, o bank, trusm company
e Insurance ¢ompany authorized to insure title 1o reol
N escrow ogent licensed under ORS 896.505 10 495.585.




i€ grar ovenar to'and with tho " bene giéry:_aﬁd those ' \iming under him, that he is law- '
gdfm“lee simple of ‘said désci ibas ré “property. and:-has:a:valid; unencuribered title thereto

1 ey

St e

and ! that he will warrant and-forever’ defend’ the same égainSt ‘all_persons swhomsoever.
. The gra.nfér warrants that the proceeds of the loan represcnted by fvhe'lbbvb described note and this trust deed are:
(a)* primarily for grantor's personal, lamiiy, -household or. agricultural purposes (see Important Notica below),
(b) lor an organization, or (even it grantor is & natural parson) cre lor busi or cial purposes other than agricultural
© purposes.’ . S ' -
This deed applies to, inures to the benetit of and binds all parties. herato, their heirs, legatees, devisees, administrators, exocu-
tors, personal represantatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

. contract secured hereby, whether or not named as a beneliciary hercin. In ponstruing this deed and whenever the context so requires, the
masculine dender includes the feminine:and the. neuter, and the singular number. includes the plural.

o IN WI TNESS WHEREOF, said’ grantor has;herez.mto set his har‘gdt':hq day and year first above written.

* IMPORTANTNOTICE: -Delete, by lining out, whichever waironty fa) ér {b) Is QUALITY COMPONENTS INCr
not opplicabls; If weirronty {a) Is applicable and:the boneficlory is o craditor It M*‘h N ¢
. @s:quch word s defined In the Trithiin-Lending Act ‘and “Regulation 'Z, the ' . . J..C 3 ad 5
| beneficiary - MUST- comply .with - the - Act -and Regulation .by. making required . - et V_lCé’ President
dis:lo's‘ino\!‘;’ for this purpose; I this r I8 o be c1:FIRST lien to finenca ¥ ﬁe’lf}’w"‘l §
" the purchase of. a dwalling, use Stévens:Ness Fornn No. 1305 or squivalant; > SN @S‘l Bl § 3
it this-instrument is. NOT fo be a-first:llen, or Is 1o} %0 finance the purchgsa {4 Sl S Ce Pré‘Sid'é t:
2 o :

/o

of .o dwelling’ use Stévens:Ness Form No. 1306, cr equivalenl. If complie

with tho Act Is not.required, disregard Ihis riotice, - : 355

- i, o
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ll!-nll;o ';.9"..' bol"hq-uibnvvcfh © corporatian,

vt the jorm ef .acknowledgment epposite.) . . N -
Vier L oeme

STATE OF OREGON, : N : STATE OF QREGON, County or. Klamath = ™.
i | : ay 137 00Mm € 86
County of .. e e T L e, 29,00 .

e e s 19 Personally appeared-‘,M:!'..chge..; P'DaVls e .. and

.. Personally appeared the abova namei;l et @ e aanan g - wwei e wwho, each being first
duly swvorn, did say ihat lha-hpnnhb_dnthey. .are--both
Presiqentand Yir-the fatte—irthoVice . Presidents

" soccstacy.at OF Quality Components Inc,. .

& corporation, and that the seal! aflixed to the foregoing instrument is the
o D M corporate seal of said. corporation and that the instrument, was, signed and
s ool and acknowledged the foregoin§ instru- sealed in behalf of said corporation by authority. of jN"Qz_onrd_pf' dirgctors;
meni fo be ahg ;acg ‘of them acknowledged said instrumerit“«rb:,yg;ft&__v_’olug‘fqr;v'r,’act
! and deed. S emt T T L

M LA
c me: . e Beloro me: IR Lk

(OFFICIAL . . R : : '
SEAL) " . : \7/79

\
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“:Notary Public for Oregon . Notar{ Public for O

34

G !
\ "'\_.?n;.,,.
e,

My commission expires: o . My commission expires: . '3«11-90

,\
”
‘13,

REQUESY FOR FULL I!CONV!YANC_!
Te.be vsad caly when lelgul!'n. have heen patd.

Trustee

i .1The_t;hdgrli4héd is the legal owner lnd"b(\.'d‘er of all lnde.btgdna.as secured by the loregoing trust deed. All sums secured by said
trust-decd have been fully paid and satisfied. Yiu hereby are directed, on 'ph?'m‘qﬁf_ to you of:any sums owing fo you under the terms of
said frist deed or’ pursuant to statute, to cance! all evid ol .indaebtednass secured by said ¢rust deed (which are delivered fo you
herewith toged or with q’nl'd;lmsf deed) ‘and 'fo reconv: v, without warranty, - fo: the :parties designated by the terms of said trust deed the

' ice and documents to i

Beneficiary -

bofore yance will be mode.

STATE OF OREGON, }ss
Countyof ........Klamath. ... .. S

I certify that the within instrument

3 ! P L.+ :1: ... - wasreceived for record on the..13thday

¢ _QUALITY..C Lt i ofiisn. May ,19.86,

- » T T 420 o'clock .E M., and recorded

. (. SPACE RESERVED in book, 5e2ell‘/volume No. 6

S {rg’r} o .. . DPage. --.... or as fee/file /instru-

" meconper's UsE " “ment/microtilm/reception No. 5
S EAE Record of Mortgages of said County.

Witness my hand and seal of

County affixed.
Evelyn Biehn, County Clerk .
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