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* JTHIS.TRUST DEED macle this . Sth. M ,19..8
.CA S. JACKS aka CARI, STEPHE 0 :

COUNTY

S% of Lots 730 ang 731, Block 129, MILLS
ADDITION to the City of Klamath Falls,
‘Oregon, according to the orfficial plat
thereof on file in the office of the County
Clerk of Klamath County, Oregon,

together with all and singular the t s, feredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rems, iscues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE ERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..SIX THOUSAND ST N\ RED...AND.AN.O/:LQQ_....-,.::-.::::f.-.-:-.-.

y

not sooner paid, to be due and payable . AMQ.‘ v 19 .
The date of maturity of the debt sect i3 i i on which the final installment of said note
z » Or any interest therein is sold. agreed to be
written consent or approval of the beneficiary,
of the maturity dates expressed therein, or

the making of any map or plat of said property; (b) join in
asement or creating any restriction thereon; (¢} join in any
or other adreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, ail or any part of the property:.

3 &rantes in any feconveyance may be described as the “person or persons
manner any 5 legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurrec’ therelor, be conclusive proof of 1 '+ . "e's lees for any of the

. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this 4 5 n $5.
tions and restrictiona. atfectjs said property; il the Leneliciary so requests, fo 10. 3" grantor hereunder, beneficiary may ar any
Jjoin in executing sueh financing & th iformy Commer- o1 person, by agent or by a receiver to be ap-
cizl Code as the beneficiary i 7 fe & same in the f ut redard to the adequacy of any security for
proper public oMice or oflices, s lien searches made © secured, ent i it i
by- liling officers or searching i d desirable by the erty or any part thereol, in its own name sue or oth g .

eficia; issues and profits, including those past due and unpaid, and apply the same,
"~ 4. To provide and continuously maintain insurance on the buildings Iess costs and expenses of operation and collection, including reasonable atror-
now -or Rhereafter erected on the said premises agains’ loss or darnage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ge piar ay from time to time require, in ficiary" may determine.
an amount not less than § R A obﬁ e ., Written in I11. The entering upon and taking possession of said property, the
companies acceptable to the Beneliciary, with loss piyable to the latter; all collection of such rents. issyes and profits, or the proceeds of fire ‘and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor i procure anv such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary ot least lifteen days prior to the cxpira-  waive any delault or noti It hereunder or invalidate any act done
tion ol any policy of insurance now or iaced on said buildings, pursuant to such notice.
the ‘beneficiary ‘s expense. The amount 12. U, indebledness secured
collected under i i % icy mav be applied by benefi- - the beneticiary may
ciary upon any i ) h order ns beneliciary H i - -, . In such an
may - determine, or at option of beneliciary the entire amount so collected, or y ;
any part thereol, may be released to grantor. Such aplicarion or release shail " i ust deed by
not cure or waive any default or notice of default hercunder or invalidate any sale. 9 iciary trustee shall
act done pursuant to such notice. execute and ;. is fen notice of detault and his election
5. To keep said premises free from construction lient and to pay all to sell the said described real property (o satisly the obligation secured
taxes, assessments and other charges that may be lev.ed or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
larnst  said property before any part of such taxes, assessarents and other thereo! as then required by law 2nd proceed ro foreciose this tryst deed in
chardes become past due or delinquent and iramprly Jelive: receipts therefor the manner provided in ORS 56.755 to 86.795.
to beneliciary; should the grantor tail to make payment of any ‘taxes, assess- o .
ments, insw:'nce premiums, liens or other chargdes” payable by grantor, either " dIJ-t A“F"t.‘h’ trustee h;5;°f""'be;‘c°d I;“’Ch’s"" by advertisement and
by direct payment or by providing beneticiary .with iunds with which to Jae.and at any time prior to ays clore the date the trustee conducts the
y . B i 3 N v sale, the grantor or any other person so privileged by ORS 86.753 may cure
make such payment, beneficiary may, at jts option, inake payment thereof, the default or defuuit If the ‘delanh H . ,
and the amount so paid, with ; the note secured elaults. ¢ delault consists of a failure to Pay. when due,
hereby, o >, 1Sbiats 6 and 7 of th sums secured by the trust deed, the default may be cured by paying the
trust Jecd b " entire amount due at the time of the cure other than such portion
rus; s she a e % i not then be due had no default occurred. Any other default that is capable of
being cured may be cured by- tendering the performance required under the
obligation or truse deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay 1o the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Zogo;ther with trustee’s and attorney’s fees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and

place designated in ¢, i

the obligation herein
payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the ap'ion of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 2
- 1o pay all costs. fees and expenses of this trust including the cost be postponed oy h; dml:'f", "{ sale or 1t o
ol title search as well as the other costs and expenses of the trustee incurred in ::e p:rcel :r p’.n‘”" ed by law.
in connection with or in enforcing this obligation and t-ustes's and attorney's auction ‘:o the Highes
fees actually incurred. - . H . : ‘ 3
7. To appear in and defend any action or proceeding purporting to :2:””::“;;:( ‘:7 's'.';?f"z:c?"ff;;hﬁ’. , aw conveying
allect the security rights or pc:"zs, of llgeneliciary or trustee; and i : plied T’;.e r’; citals in' ”"‘f deed ol"an’_ ranty, express or im-
action or roceeding in which the bene. iciary or tri . -
any suit 1‘:7r the foreclosure of this deed, to pay all costs and expenses, in. O the truthiulness th
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph ; in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
fixed by the trial court and in the event of an appeal {rom eny judgment or skall apply the proceeds of sale to rayment of (1} the expenses of sale, in-
decree of the trial court, Arantor further 3 © such sum ax the cluding the Compensation of the frustee and 2 reasonable charge by trustee's
pellate court shall j 3 o' artarrev, (2} 1 od by the trust deed. t3) 1o all persons
ney's lees on auch appeal. v e £ > the interest of the Irustee in rhe trust
It is mutually agreed that: 3 3 the order of their prioriry and (4} the
8. In the event thar any portion or all of said property shall be taken s S sUCCessor in interest entitled to such
under the right of H d: in or cond fon. beneticiary shall have the  Surplus.
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney's fee:: nec(-SSanly_ paid or
incurred by grantor in such proceedings, shall be paid to benclic:ar._v and
applied by it first upon any reasonable costs and €xpenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid <t incurred by bene-
ficiary in such proceedings, and the balance applied uy onrrtn ind;blu:pess
ereby; and grantor agrees, at its own expense, 'o toke myc, actions
:en?;r:grc’:;te' syuch insfrumenl; gas shail be nrcessn’r’y in obtaining such com. ©f the successor trustee.
Ppensation, promptly upon beneliciary’s request, X 17. Trustee accepts this trust when this deed, duly executed and
At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment of its fees and presentation of this deed and the note for obligated 1o notily any party hereto of pending sale under any other deed of
endorsement (in case of Iull reconveyances, for cancellation), without aHlecting tnist or of any action or procecding in which Reantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee,

matters of fact shall be conclusive prool
ercol. Any person, excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale.

16, Beneli::iary may from time to time appoint a successor or succes-
any frustee named herein or to any frustee inted here-
Upon such appointment, and without convevance o the successor

trustee, the latter shall be vested with all title, powers

upon any trustee herein named or a, il

and substitution shall be made

which, when recorded in the mortdage records of the

which the property s situated. shall be conclusive proof

NOTE: The Trust Deed Act provides that the srustee hereunde - must be either an attorney, who is an active member of the Oregon Stote Bar, o bonk, trust company
or savings cnd loon association authorized tc do business under the ‘aws of Qregon cr the United States, a title insurance company outhorized to insure title to reg)
property of this stare, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agen: licensed under ORS 696.505 10 696.585.




This deed applies to,

secured hereby, whether or
“'"‘the“'andthe t

) The éranfor covenants and a§§gfés to.-and with
fully seized in fee simple of said desciibed real prop

inures to the benetit of and binds all
personal representatives, stuccossors and assigns. The term bene
not named as a ber eficiary herein,
» and tke singular number includes the

In construing this
plural,

IN WITNESS WHEREOF, said' grantor has hereunto set his

* IIAPORTANT NOTICE: Delete,
not applicable; if
as such word is defined

i,

and the

pre

y {a} is !

by lining out, whicharor vsaranty (a} or (b) i3
bensficiary is a creditor

in the Truth-in-1 g Act and R

Z, tho

bensficiary. MUST comply
disclosuros; for this purpos
If compilance with the Act is not required, disregard this

with the Act and R gulation by

riatice.

{5 the siomer of the above is @ corporation,
e the form of admowlodgca:m Oppu.l::)

STATE OF OREGON, .. )]

__ This instr was_ack

dged before nw on

Notary Public for Oregon
My‘c':{mmission expires: ] 2=13.-86

vse Stevens-Ness Form o, 1319, or :quiv:ﬂnnl.

STATE OF OREGON,

Countyof ... ...

19 ..

My cormmission expires:

deed and whenever the

the béhe[icia‘ry and those claiming under him, that he is Jaw-
erty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

parties hereto, their heirs, legatees, devisees, administrators, executors,
ficiary shall mean the holder

and owner, including pledgee, of the contract
context so requires, the masculine

This instrument was acknowledged betore me on

Notary Public for Gregon ™"

(SEAL)

PR

REQUEST FCR FULL RECONVEYANCE
T be used only when oblizations have beon paid.

Berewidh 154ther with said frcst desd) aid to reconvey. withouf warranty,

» Trustee

to the

estate now held by you under the same. Mail recc aveyance and decuments to .

De net lose or destrey this Trust Decd OR THE NOTE which it cocures. Doth must ba delivered to the trustes for

parties designated

(which are delivered to you
by the terms of said trust deed the

TRUST DEED

(FORM No. g81)
STHYENS-NESS LAW puB. co., PORTLAND, DRE;

Grantor

ﬁfTER REC.ORDl‘qu 'RE"I'URN‘ TO
H.F. Bud Smith
540 MaingSt;eet
Klamafhj falls, OR

97601

SPACE RESERVED
FOR
RECORDER'S USE

Fze: $9.00

Beneticiary

before

wilt be made.

STAT_E OF OREGON,
_ County of Klamath

I certify that the within initntzment

ss.

at ..

in book/reeé/v%lume No.

page 22 or as fes/tile/instru-

ment/microfilm/reception No. 61340,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
Evelyn Biehn, County Clerk




