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- REAL E.:TATE DEED oF TRUST FO
(Rur ural Housmg)

made an‘i entered into by and betwe

resrdmg _P.0. Box 32k BOnM County, Oregon. 3 gramor(s),here‘m
ca“ed “Borrowar,’ nd the Farmers Home Admrmslrauon, United States Departmem of Agnculturc, acting through the

State Director of the Farmers HOme Admmrstratron for the State of Oregon whose post office address is 1220 SW Third

nue, portisnd ., Oregon _9"1_2_(.)—1‘-———— as trustee, nerein calied wrrustee,” and the United
through

rica, acting h the Farmers Hom Admir\‘rsrratron, United States Department of Agriculture, as bene-
‘the “Governrnem, and

rdenced py one of more promissory pote(s) of assumption

T, rs payab\e 10 the ordet of the Government, author-

default by Borrowet, and is descnbed

i L Amw.al Rate Due Date of Final
‘ ’rmcrpal Amou-nt - . of Tnterest Installment

./——-- _ Insta

' $'33,'(20’.00. o 9.5% sy 13, 2009

And the note evr er\ s a loan o Borrower, and the Governmem, any time, W y ssign V the note and insurc the pay-
T e V of t the Housing g Act 4 of 1949 of any rh r statute minis' stered BY the Farmers ome

n intent of this jnstrument. that 1me s when the note is held py the
ament shou uld assrgn th of the note, this mstrumem

wi
e note is held by a d is inst em shall not secure P payment
ereby, but an all constitute ar\ indemnity mortgage

e
the Governme i its msuranc an ydcfauh py Borrow et

d this instrum em also se recapture of any i ¢ sidy which may be granted to the Borrower_
4

C. a.
r\srderatr ower hereby grants bargams, sell, conveys arrants and
following desc roperty situated 10 the Stat of Oregon, Cou! my(\es) of

isnot currently used for agricu\tura\, timber Of grazing purposes:

ccordJ. g to the official plaet thereof onf
Connty, Oregon-
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together. with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and incom: therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thereof . including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or capreting purchased or financed in vshole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and ali payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called *“the property™;

TO HAVE AND TO HOLD the property unto Trustee, Trustee

IN TRUST, NEVERTHELESS, () at all times when
ment should assign this instrument witho
any renewals and extensions thereof an(
insurance or other charge, (b) at all times when the note i
agreement herein to indemnify and save harmless the Go
any d i
tures

and made a part hereof.
BORROWER irs, executors, administrators, successors and assigns WARRANTS the
. rustee for the benefit of the Government against all lawful claims and demands whatso-
except any liens, encumbrances, elsements, reservations, or conveyances specified hereinabove, and COVENANTS
'AND AGREES 3as follows: '

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harm-
less the Government. against any loss undzr its insurance of. payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govern.
-ment, as collection agent for the holder, )

(2) To pay the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,

assessments, insurance premiums and othe; charges upon the mortgaged premises.
, (4)  Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(5) Al advances by the Governmont as described in th
payable by Borrower to the Government v/i
by. No such advance by the Government sha ] el
with interest, shall be repaid from the first available collections therwise, any payment made by
Borrower may be applied on the noteé or any’indebtedness to the Governiment secured hereby, in any order the Government
determines. : i : Ceae, P

(6) .To use the loan evidenced by the note soleiy for purposes authorized by the Government.

s
Tihreg ‘




(i) 8235

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed

against the property, including 3l charges and assessments in connection with water, water rights, and water stock pertaining
cribed above, and promptly deliver to the Government without

to or reasonably Tiecessary 'to the 1se of the real property des
demand recéipts,'gi/i&'éncing such payments, .

8). Tokeéep the prgperty insured as required by and under insurance policies approved by the Government and, at
its request, to deliver stch palicies (o the Government,

) To*maiptai_q_ improvements i good repair and make Tepairs réquired by the Government; and not to abandon the
Property..or cause or permif waste. lessening or impairment of the security*covared hereby, or, without the written consent
of the Government, eut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary. domestjc purposgs... . . . - .

(10) To tomply with all laws, ordinances, angd regulations affecting the property.

(1) To Pay or reimburse the Government for Cxpenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enfo-cment of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limiteq to costs of evidence of title to and survey of
the property, cosis of recording this and other ’instruménts,"att'aihe')fs’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying the Froperty.

(12): Neither the"property ncr any portion thereof or interest therein shaj] be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwiss, without the writien consent of the Government. The Government shall have the sole
and exclusive. rights, as beneficiary hereunder, including but not limited to the power to grant consents, partial releases,
subordinations, and satisfaction, and no insured holder shalf have any right, title of interest in or to the lien or any benefits
hereof. :

f this instrum
this ing

cooperative or privat imilar purposes and periods of time, Bor.
rower, will, upon the Government's accept.such loan in sufficient amount to pay the note and any
indebtedness secured h cessary to be purchased in g cooperative Jending agency in con-
nection with such loan, t
all constitute default under any other re
red by the Gove

have a receiver appointed for the j
Trustee to foreclose this instrument and sell the property as provided by law.

(18) At the request of the Gow Tnment, Trustee may foreclose this i
property as provided by law, for cash or secured credit at the option of the
time to time without other notice than oral proclamation at the time and place
on the posted notices; and at such sale'the Government and its agents may bid an,

N may conduct such saje without b :ing personally present, throue Trustee’s delegate authorized by Trustee for such
purpose orally or jn writing and Trustee’; execution of a conveyance of the PTOperty or any part thereof to any purchaser
at foreclosure sale shaj] pe conclusive evidence that the sale was conducted by Trustee personally or through Trustee’s dele-
gate duly authorized in accordance herewith, .

eeds of foreclosure gile shall be applied in the following order to the Payment of: (a) costs and expenses
g or complying with the provisions hereof, (b) any prior liens required by law or a tompetent court to be
s0° paid, (¢) the debt evidenced by the 1ofe and all indebtedness to ‘the Government secured hereby, (d) inferior liens of
record -Tequired by law or a competent court to be so paid, (¢) at the Government’s option, any other indebtedness of Bor.
Tower owing toor insured by the Government, and (f) any balance to Borrower. In case the Government is the successful
‘bidder iat: foreclosure or ‘other:sale of all of. any.part:of the property, the Government may pay its share of the purchase

,price;byfc:editing such amount onany'dets of:Borrower owing to:or insured: y the Government, in the order prescribed
:aboves PO e e e R o




0) All powers and agencics granted in this instrument are coupled with an interest and are irrevocabje b{ death o
otherwise; and the rights and remeclies provided in this instrument are cumulative to remedies provided by Jaw. r
(¢2)) :Borrower agrees that the G
tenance of an action for a deficj

0L limitations; or (c) limiting the conditions which the Government may by regula-
tlon*unpuse;sincluding the interest; rate it may charge, as:a condition of approving-a transfer of the Property to a new Bor-
(22 If ‘any part' of the loan for which this instrument ig ‘giveri shall be ‘used to finance the purchase, construction or
repair of property to be used as an owuer-occupied-‘dwellirig (herein called “the dwelling”) and if Borrower intends to sell
or rent the dwelling and hag obtain:d the Government’s consent-to'do so (a) neither Borrower nor anyone authorized to act
for Borrower. will; ‘after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or wi]} otherwise
make unavailable or deny the dweliing to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby disc/aims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, SCX, OT national origin.
(23) This instrumept ‘shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the €Xpress provisions hereof.

I'be sent by certified mail, unless otherwise required by law, addressed, unless and
designated in a notice so given, in the case of the Governmeny

to Farmers Home Administration,
d, Oregon 97204 and in the case of Borrower at the Post office address

— WH"NESSﬁie hand(s) of Borrower this : /3% cliayvovf %, 19 84,

Lo

“ MOCKRIDGE

W/x{ 9 277 777ﬁr/?7/c§4\/

DANISE M. MOCKRIDGE

L.

ACKNOWLEDGMENT
i .., FOROREGON
STATE OF OREGON - R T
- ). ss-

COUNTYOF .

-, 19 .&, personally appeared the above-

voluntary act and deed. Before me:

SN

Notary Public.

W omnisieies_L1/10/F7

o
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O
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a2,

STATE OF OREGON: COUNTY OF KLAMATH:

ss.
Filed for record at request of the - 14th day
of ___May =~ AD,19_8€ a___ 8:40 oclock __A__M., and duly recorded inVol. __M8§
of M

on Page

Evelyn Biehn, Gounty Clerk /" <
FEE  $17.00 By "é’?*? %4'




