2

D, made shjs

29N day of .

B

ween

.and_EL IDA..LE.GGEm,...hnsband

IGER.

JAME

e WITNESSETH- S
Grantor. irrevocably grants, bargains, sells and conveys ‘to trustee in trust, with power of sale, the .property

in ;.‘.:..Kl.ama.th.. .

together with all and lar the ¢ A
. now or hereafter appertaining, and the rents, issues and profit
tion with said real estate.

...ELEVEN . THOUSAND

sum of

not sooner ‘paid, to be dus and payabla ... ..

The date of maturity of the debt secured by this instrument is the
becomes due and payable. In the event the within described Pproperty,
ssigned or alienated by the grantor without ftirst ha
secured by this instry

liciary's option

costs incurred thervfor,
ordinances, regulations, covenants, condi-
roperty; il the benefic iary so requests, fo
Unilorm Commer-

. . I filing same in ths
proger public olfice or offices, a5 well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary, -

4 To provide and cor ly i » on th 4
now or herealter erected on the sxid premises afainst loss or damage by fire
and such other hazards as the beneliciary may Irom fime to time require, in
an amount not less than § . eneficinry. mien gLl T s e, Written in

panies ptable to the Benefici. v. with loss payable to the Iatter; alt
policies of insurance shall be delivered to the beneliciary s soon as insured;
if the grantor shalf 1ail lor any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least litteen days prior to the cxpira-
tion of any palicy of insurance now or herealter placed on said buildings,
the beneficiary may same at gdrantor's expense. The amount

policy may be pplisd by benefi.

and in such order asx beneliciary

he entire amount so collected, or

Such application or release shall

notice of default hereunder or invalidate any

fo such notice,

keep ‘said premises free Irom construction Yen< and to pay

nts and other charges th, i assessed upon or

e Build:

SNy faxes, assess-
charges” payable by grantor, either
liciary with fund, with which to

ake payment thereot,

.. To pay all costs, fees and ‘expenses of this trust including the cost
of title search as well as the other costs and rxpenses of the trustec incurred
in connection with or in enforcing this obligation and trustee's and attorney's
lees actually incurred. . 5

appear in and delend any action or proceeding purporting (o
7 powers of beneliciary or frustee; and in any suit,
4 in which the beneliciary or trustee may arpear, including
any auit- for .the iz: closure of this desd, 1o £y all costs and ez nenses,
cluding evidence of title and the beneticiary's or frustee’s attor nay’
amount of atfornay’s fees mentioned in this parograph 7 in all
lixed by the teial court and in the event of an appeal from an
decree of the trial court, grantor lurther afdrees
pellate court shall adjudge reasonsble as the benet,
ney’s fees an suck appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d' ion, b. liciary shall have the
right. il it so elects, to require that all or any portion of the rronies payable
‘13 compensation lor such taking, which are in excess of the amount required
o pay all reasonable Cosfs, expenses and attorney’s fees necescaeily paid or
incuered by grantor in such proceedings, shall be paid to hcnrhcn.-:r._r arxd
applied by it fiest upon any reasonable costs and txpenses and atorns'y fees,
both in f(he trial and apnellate courts, necessarily paid or incurred By b
liciary in such peoceedings, and the halance applied upon the inddeltednens
secured Aereby; and Arantor adrees, at its own ripense, (o0 take such actions
and erecute such instruments ax shatt ba necessary In obtaining such eom-
rensstion, promptly upon beneliciary’s request, L -

9. At any time and Irom time to time upan written requiest of hepe.
liciary, payment of its fees and presentation ol this decd and the note for
endorsement (in case of tull reconveyances, for cancellation), withiut aflecting
the liability of any person for the payment of the indebtedness, trustee may

County, Oregon, described as:

berecit. 's and appurtenances and al] other rights thereunto belonging or in anywise
s thereof and all #;

ixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agre
AND NO/100=z=mm e

Dollars, with interest thereon

S-diantha ¢

the tinal payment of principal and inferest hereot, it

on which the final instaliment of said note
Or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary.,

expressed therein, or

(a) .cansent to the making of any map or plat of said Properis; (b) jnin in
dranting any easement or creating Any: restriction thereon: fch join in any
subordination or other agreement affecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the Propecty, The
fArantee  in any -reconveya, described as the “person op persons
lejjally entitled thereto,” s therein of any matrers or taces shall
® conclusive prool of ¢ thereol. Trustee's foes for any of the
services mentioned in this parageaph shall be not less than £5
. 10. Upon any delault b
finie without” notice, either s by ap-
pointed by T sAcurity for
the indeb, £ said prop-
“t the rengs,
appls the ame,
atror-
Hrne-

11. The enferind wpon and taking possession of said Propecty, the
collection cf such rents, issues and prolits, or the proceeds of fire apd other
insurance policies or com, i lor any taking nr damage of the
property, and th. e thereol as aforesaid, <hall not cure or
H hereunder or invalidate any act done
pursuant to such notice,

.. Upon defaulr by grantor in rayment of any indebtednes,, secured
hereby or in his performance of ANy adreement hereunder, the beneficiar
declare all sums secured hereby immediatels due and pavable. In urch
event the benelicinr_r At his election Ay proceed to forecloaw. this tryt oes !
in equity ax a mortlage or ‘direct the frustee o foreclose this rust deed by
advertisement and sale. In the latter event the beneliciary or the trustoe shall

i n notice of delault ang his election
v 10 satishe lidation secured
M fix the time s, give motice
and proceed 1o torecione this rrost deed in
35 10 86.795.

sale, and at

sale. the gran,

the delault or defaults.
secured by

1. may cure

nists of a failure te v, when due,

the default may be cured by aving rthe
the cure other tha, A would
occurred. Any other capable of
tendering rhe performance required under the
A ny case, in addition to CUING the defaulr or

delaults, rson ellecting the cure shall pay to the henrticiars all congs
and expenses £, ly i ed in cind the obligation of the 118t dend
’I,nﬂ;lhrr with frustee’s and atrorney’s fees not cxceeding the amounts DProvided
3 Lan,

held on the date and ar the time and
or the time 1o which «aid xale may
frustee may sell aid Property either
and shall sell the parcel or parcels a¢
- payable at the time of e, Trustee
in form as req by law- €onveying

° covenant or warranty-, i
matlers of fact shall be conclusive proof
excluding the trustee, hur including

and beneficiary, may purchase at the sale,

I15. When' the powers provided herein, trustee
ahnl{ appl ment of () the expenses ol sale, in.
eluding nd a reasonable charde by trustee's
attarney, (2) to the obligat. 3, the trust deed, f3) to all per<ans
having” recorded liens subsequent fo the interest of the trustes in the ey
deed as their interests Ay appear in the order of their priacity and ($) the
surpllus. it any, to the &rantor or to his SUCCe3sor in interest entitled to such
surplus.

18. Beneliciar APPOINE & succrsor or sueces.
sars 1o any trustee Y AUCCESOr frustee Anrointed Rere.
under. Upon smuxch ADpOINtment, and  withouwe COTCEVADOR 1 rhe succraes
ruxtee, the latter sAail Be vestrd with Al title. powees aend durties conleeret
“pon am  trustee Aecein named or sppoinend hereunies Each e h appointamene

itution shall be made by weritten instrumiens weecuted by hencliciaey
which, when recorded in the mortgage records ot the count i
which the Properly is situnted, shall be conclusive pr
ol the suceessor (rustee,
rrecuted and
Trustee is noe
any other deed of
. beneliciary or rustes
oceeding is brought by trustee.

NOTE: The Trust Deed Act provides thay the trustee horeunder must ks either an attorney, who
he United States, a title -

aan assoclation authorized to do business under the lows of Oregon or 't ithe - 1 €1
; he United S!ules_o_r ony cgency thereof, or an escrow agent li:znx'ed vnder ORS §95.505 to 695.585,

or savings ond I
Property of this atate, s subsidiaries; cffiligtes, ogents or l;rup;hes, 1

is an active member of the Oregon State Bar, o bank, trust company
H horized 1o insure title 10 reql




fully. seized in fee simple of said described real

property ar

and that he will v_varrant

The grantor warrants that the proceeds of

(a)* primarily

(b) for an organization, or (even it grantor is a natural
purposes. '

! This deed applies to,

! tors, personal representatives,

contract secured hereby, whether or n

of and bindt
The term beneliciaty

inures to the benelit
successors and assigns.

the

+.: = The: grantog_ecqvenants and agtréé;s‘_;t‘o andthh’thebeneixcxatyand

3 the loan ;eprasame;:l by the above
for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
person) are for business or commercial purposes other than agriculturel

all parties hereto,

all mean

not named as a bensticiary herein. In /aonltruina ¢this deed. and whenever the context so requires, the
-y 1, s, 2 teredd,

se cl

3

e A PR
ming under him, that he is law-

has a. valid,. qmncdﬁibéiéd ‘title thereto

and forever deiend the same against all persons whomsoevei.

described note and this trust deed are:

their heirs, legatees, devisees, administrators,
the holder and owner, including pledgee,

execu-
of the

___masculine gender includes the leminine and the neuter, and

£

e

* |MPORTANT: NOTICE: Dalste; by lining out, whichaver warianty {a) _°I“ {b) is
not applicakle; if ty {a) is licable and

Y PP the haneficiory is ¢ creditor
as suth word is. defined. in. the Truth-in-Lending Act and- Regulution Z, the
benefitiary MUST -comply with the Act and Rogulu!inn,byAmukjng raquired
disglosires; for this puep if this t is to be a FIRST.lien 15 finance - /
the, purchose of a dwelling, usa. Stavans-Ness Form No. 1305 or -aquivalent; .
if this inrstrwment -1s.NOT to be & firsy lien, or is not to finance the purdiase
of a dwalling use Stovens-Ness Form No. 1306, or egvivalent 1f compli
with $1e Act is ne? requijed, disragord this notice. - S

(51 the sigsee of the cbmn iso corporation,
vie. the ferm of acknowlsdgment opposite.)

STATE OF OREGON,
_Kla

' ;’elsonal}y apbggred the above NAMEd.......oueemeee
DCNALD J.' LEGGET. and_ ELIDA.
if

nd_and W

uly sworn,

secretary of .

a
gy ey e .
owlstiged the foregoing. instru-
7 yoluntary, act and deed._ .|

’l,
‘sealed in behalf
and
andd deed: -

Belfore me: -,

-,
o

‘Netary Public fo

did say that the formet is the. .
- president and that the latter ia the

coovarion, and that the seal afl

each of them a

the plural.

1IN WITNESS WHEREOF, said grantor has hereunto set his hand the day
" ' ‘ ’ -

* “STATE OF OREGON, County-0

‘Personally apacared .

..who, each being first

»

foregoing instrument is the

ived 1o

corporate seal of said corporation and that the instrument was signed and
of said corporation

by authority of its board of directors;
cknowledged said instrument to be its voluntary act

(OFFICIAL
SEAL)

. My commission expires:

To-be

TO: .. ey Trustee

(holder of all indebtadness secu

The undersigned is the legal owner and [
You hereby are directed, on

trust deed have been fully paid and satisfied.
said- trust deed:or. pyrmgt_ to sx‘atqla, ¢ )
herewith togetber with said trust deed) and fo reconvey. without warcaaty,
estate now held byfyou under the same. Mail raconveyance, and documents to -
DATED: ... - B 7 Y

[T

De not lese ar destrey this Trust Deed OR YHE NOTE which it

- —“"‘—‘*“—_/——'/__,/— —
TRUST DEED 1

sTRvknS nEES LAW FUU €O, ronTL

AND, ONE,

s e =

' §PACE RESERVED

FOR -
RZCORDER'S USE

T B Beneticiary
AFTER RECORDING RETURN TO

DUNCAN & TIGER
P. O.: Box 248 .
Stayton,-OR 97383

.l L-.‘)

Fee: 5;9.0()‘

* REQUEST ‘FOL FULL RECONVEYANCL

payment to you of
to_cancel all evidences of indebtedness Jccured by said trust deed (which are delivered to
.to the pavrtiesvdéai‘nsled*py‘tlhue_ te

________________—_—4—————'—‘_‘_—_,__,_'____..__________

used enlyr whan ebligatisns have heon poid-

red byvthe foregoing trust deed. All sums secured by said

any sums owing to you under the terms of
you
rms of said trust deed the

-Benehaary

sacurss. Beth must be deliverad 1o the trustee for conceliation befers reconveyonce will bo made.

e

STATE OF OREGON, ¥ ss
County of Klamath. ...

I certify that the within instrument

waag received for record on the . 14th day

of May

at 10320, o'clock
in-book/reel/volume No.
page - 7] W— or as fee/file/instru-
ment/microfilm /reception No. 61359,
Record of Mortgages of said County.

. ' Witness my hand and seal of
County affixed. B

- Evelyn.Biehn, Cognty. Clerk

NAME




