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ASSUMFTION AGREEMENT

DATE: April 24 1.286

| PARTES:

\\ “SELLER

The State: of Oregon By And Through The Dfrector Of Veterans’ Affairs LENDER

Until a change is réquested, all tax statement:; aretobe sentto: Department of V'ategans’ Affairs - .
Attn: Tax Section ™.

700 Summer Strest, N.E.

Salem, Orsgon 97310-1201

THE PARTIES STATE THAT: .
1. Seller owes Lenger the debt shown by:

(@) Anote in the sum o1 42,650,00 dated % 19_80 , which nots is secured by a mortgage of the same
- “date, and racorded in the office of the cotinty recording officer of—ﬁ% County, Oregon, in Volume/Resmusz __ M80

-~ Page 16482 S —_on_August 29 1980

(b) VA‘note iB the sdmbof's\; dafed K, 19 whichnote is secured by & Trust Deed of the same

. date anﬂ fecorded in the office of the cour ty recording officer of T county, Oregon, in Volume/Reel/Book —_—

;; (c) Afotsin the Sum of s dated \’ 18_____ whichnoteis Secured by a Security Agresment of

‘ih'e'san!g date.~ -

oy ‘_j‘_" LoD

* . {d).and turther shown by\ 
In fhls agreement‘&{é items mentioned in (a) (b, (), and (d) will be called ""security document” from here on.

the property described in the security document. Both
t of the security document. The Property being sold by

2. Seller has sold and conveyed (or is about to se |l and convey) to Buyer, all, or a portion, of
Selier and Buypr have asked Lender to release Seller from further liability under or on accoun

Seflor and bought by Buyer is specifically describad as Tollows:
Lot 17, BlOCk 13, 9ract No. 1170, THIRD ADDITION TO THE MEADOWS,
in" the County of Klmath, State of Oregon.

FOR, THE REASONS SET FORTH ABOVE, AND IN (CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

BUYER:AGH_EE AS FOLLOWS: ‘
SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being essumed is $.40,543.87 asof ___April 14 ,19_86

SECTION2. RELEASE FROM LiABILITY o
Setler is: heruby released from further liebility under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Excapt as Specifically changed by this Agreemem. Buyer agress to pay the dabt shown by the security document. Buyer agrees to perform ail of the
obligations the sscurity document thatwero to rs performed by Seller when the Security document was executed. Buyer agrees to perform

those obligations at the time, in the mannar, and in all respacts as are provided in the security document. Buyer agrees to be bound by all of the terms of
sugh .S.»ecurity/_document.‘ _ L ;

50881 (-89 (tumbie)




!;ec‘no" A INTEREST RATE AND PAYMENTS
nnum. it thisisa
P

heinerestrate s _)Larj.ahle’(mdm 1o whether variab! o fixed) and wil be. percent per &

mn. the Lender con per\od\cally change the interest rate by Al d inl strative Rule. chenges in the interest rate will change
The injtial princip2 and interest paymems on the loan are __tobe paid monthly. (me payment will chang® if interest rate is
varhbb mn'torsstra\e RS S -

the loan being assumed py this agreemem may e periodica\\y adjusted by Lender 10 en amount that will caus® the loan to pe paidin
ot the last paymem

m full, if a(tar July 20 .thereis @ sacond sale or other yranster of allor
rower, the @ survivi emarried former r spouse, SV urviving
d Article XI-A of the Oregon COnsmunon

been spe nded antit July 1 987 Any transfer of 8 pr operty setviaen July 3, 1985, an nd July 1, 1987, willno otbe counted as atransfer
| “Due 0N onSale” law- Howe' nsfersthatooc rred be anJuly 20, 1983, and d July 2, 1985, may y becom edu gonsale withthe next

< yransfer 81X i Juty 1, 1987
SECTION 6. | RPHETAT\\ON
al and the p\um\ number mc\ udes the singy ular. 1 this agreemem is executed bY more than oné

inthis agreement. the s ng pumber i udes the plur
persoﬂ Buyer tha ob\lgat\on of each S! ch pers! n, firm corporation ® hall be joint and sev veral.

SECTION 7. L!MlTATlONS
se to any obligations and demands secured by OF

Tothefull enent pem\med by law Buyer waives the rightto plead any statute of \imitations 8% a defen

amad //—13—-/ EN A, E UL
entto be nis (thelr yoluntary actand deed.

VETERANS' AFFAIRS - Lender

curt Schnepp
Mangge;:, Accoun S gervices

personally appeare d the
and, bel
gignature was his (her) yoluntary ct al

. STATE OF om:cou,

§S.
ounty >

ot s‘fi-"f gt R

DEPART\‘ENi
OR REGOM &
200 Sumty
Satemy, Cregon ¥4 3




