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 Toan Nombor ASSUMPTION AGREEMENT

| DATE: _Mav 12, 1986

PARTIES: ~ PAUL H. NORL

The Stata of Oregon By And Through The Director Of Vaterans' Affairs

Untit a change s requested, all tax statemerts aro to ba sentto:  Department of Veterans* Rﬂ_ai;‘s’lv
L e Attn: Tax Section °
IR 700 Summer Strest, N.E.

T Salem, Oregon 97310-1201
THE PARTIES STATE THAT: , o
1. Sellof owes Lender the debt shown by:

(a) Ancte inthe sumof$_40,375.0C datod ___March 21, 19_78__, which note is secured by a mortgags of the same

date,ammminmmmmcmnt/mmmoMrm_mmn;m.m.tnm@u_m_
_Page 5419 —  on_March 2] Lwlgs

" M Ancteinthesumot§_____ datad MR 19 which nots is secursd by a Trust Deed of the same

v é!amandmeofdedlﬁmeofﬂceofmecwmyrqeordlngofﬁcerr# ‘ county, Oregon, in Vclums/Reel/Book

19

{c) Anote in the sum of $_ / _ 8 which note is secured by a Security Agreementof - - -
S thesamedate. T el oot o R -. . e

‘,(d)andfumwrshawnby

In this agreement the itams mentioned n (a), (b), (c). and (d) will be celled “security document” from hera on.

2 Sollerhassoldandconvayed(orisabout‘tosollandeonvey)toEuyer.aﬂ.oraporﬂon.oﬂhepmpeﬂydeseﬂbedlnmesecumydoummsom
Setier and Buyer have asked Lender to releate Sa'ler from further liebility undsr or on account of the secutity document. The property being sold by
$Sellor and bought by Buyer is specifically des xibod a8 folows: S : -

As described in the attached Exhibit "A" and by reference maie a part hereof:

P,

BECLI L R L
FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: o o

i

SECTION 1. UNPAID BALANCI! OF SECURED CELIGATION
The unpaid balance on the loan being essumad is 336, 215.08 . _asof___May 5, 19_86
Sellof I hereby released from further liability under or on account of the security document.

SECTION 2. ASSUMPTION OF LIABILITY

ExcemasspedMyd\ar-gedujﬁnisAg‘raéméﬁt.éﬁ’yér’agreestopaymedemshdwnbymmmydowmBuyeregraestaporformauown
b pm\ddedinmesewnydowmemﬁmwembbepenomsdby%munmwmmmmwaBuyeragmesaoperform

ﬂnsoobigaﬂonsatﬂtetime,hﬂnmr,munzmWummhmm@m&%mbb&%byﬂdhmd

such secusity document. ‘ o o

‘gh K Legdl correct e

5&;—“0'85). : . (tumble)  Payment amount correct ./
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Tho interestrateis_variable _(indicate whether variable or fixed) and wifi ba . ercant per annum. If this is a variable interest rate
l;;gp‘, t)ria‘eLegdﬁeorrca'n E;:zenodu:ally change the interest rate by Administrative Rule. Chengss in the interest rate will change the payment on the loan.

a1 enUnnie QUL ey
The inttief principal and interest.payments on the loan'arg$. 4 -~ w - _torbe’paid monthly. (The paymentwill change if interest rate is
variable and tho intarest rate changes ER O RTINS £ S AR I T TN
Ty ocETIEr.TUEL DN C Ui et T L d . . G kg Gt G o ; . -
Tha payments or the loan being assumed by this agreement may be periodically adjusted by Lender toan amount that will cause the loan to be paid in
fulton the due dats ot the lastpayment.. - .
SECTIONS. DUEONSALE®". .. .o .. - - Cn e e
Buyer agrees that the balance &t this loan is immediately due and payable in full, if aftar July 20,1 983, there is a second sale or other transfer of all or
partof the property securing this loan. However, transter or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligiile for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution

does not count as:a sale or transfer for purposes of the-provisions of this paragraph. . =~ ~ 727

++ This1aw has bsan suspended until July 1 a7 'Aﬁftfa’n"sf;"r of a property betwesn July 3, 1985, and July 1, 1987, will not be counted as a transfer
. urder the1983 j'Dngn_ Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next

e

S DR

In this agreement, the singular number includes the plural ani the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer waives therightto p ead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the security document.
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STATE OF OR oﬁ' Née - R T N . ]
CountYoF _____ Washington = May 12 ’ LYNET%E J.NELSON

Personally appeared the above named ___WilllAu he G NOTARY PUBLIC - OREGON

and acknowledgéd the foregoing instrument to be his (their) voluntary act and deed. &y Commission Expires S -A48
Before me( 1Nt e Q 'LLL&J
e 0 J . ~Notary Public For Oregon
My Commission Expires: 2-12-88

L UGE ey T

STATE OF OREGON
PESTAE-TTEINEEDTENE S RV . - I Gt 0
May 14 19_86

cOUNTYOF_Klamath

P

{0 g e g LT
Personally appeared the above named
and acknowladgad the foregoing instrument to be his (thair) voluntary act and deed.

Qregon

9.,

1986

i DIRECTOR OF VETERANS' AFFAIRS - Lender

.

ger Loan Servicing/
1:.3030 ProceSSj_ng ..

Deschutes 19__ 86

Personally appeared the above named Fred B anchfield i
B oot awor, did say that o §ske) = authorized15 sign the foregoing instrument on bahalf ofthe Director of Veterans: Afals. and that his (389

signature was his (ba) voluntary act and dead.
Al M/@/w

Notary Public For Oregon

My Commission Expires:
FQRCQUNTY RECORDING INFQFMATION ONLY. i i e e My Lommis3 Xplres /_, /—-ﬁ

AFTER SIGNING/RECORDING, RETURN TO:

DEPARTMENT OF VETERANS AFFAIRS
SB5NEBevere
Bend OR 97701




FXHIBIT A"

A pigce or parcel of land situated in the South half of the Northwest
quarter o the Southeast quarter of Section 11, Township 39 South,
Raminie 9 Fast of the Willamette Meridian, in the County of Klamath,
Stute of Oreron, more particularly described as follows:

Beitianing at o poilnt in the center of a 60 foot roadway from which
the quuarter scetion corner common to Sections 11 and 14, Township 39
JSouth, Biige 9 East of the Willamette Meridian, bears South 89° 24
West alonp the nuid roadway center line 1183.6 feet and South 00° 09’
‘Fast along the Horth and South center line of the sald Section 11 as
marke:d on th: mrounid by a well established fence line 1663.6 feet;
and running thenes Scuth 009 16' East 120 feet to the true point of
beginning; thence continuing South 00° 16' East 100 feet to a peint;
thence North 8y° s8' kast a distance of 168 feet to a point in the
East boundary 1line of the said SNWY%SEX; thence North 00° 16' West
along said boundury u distance of 100 feet to a point; thence South
89° 28' West a distunce of 168 feet to the polnt of beginning.

EXCEPTING THERFIFRONM that portion lying within the right of way of

Homedalie Road.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 14th day

of __May = =~ AD,I985 at_ 240  oclock _P__M., and duly recorded in Vol. __M86 |
of ___~ Mortgages == onPage_ 8306 |

Bv - unty Clerk ©
FEE $13.00 B?lyn Blehn, /%ﬁ:za %ﬁ;




