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..December........ , 19.85...., between

61424 |
. THIS TRUST DEED, made this
NILLARR. R..LILLY. and. LORNA. K...LILLY,. busbend .and .vife,

WILLIAM. L...SISEMORE

as Grantor, .. ] , as Trustee, and

~DAVID.D. REEDER. and STEVEN BEEDER,..Ga=Trustees.faor.an.on.behalf. of the Andrea.Reeder..
Trust; DAV 2D, d.Profit _Sharing. Trust;. and DAVID. D, REEDER,
MaLs IgTEVEﬁEEEBERMaml’%NﬁRER%ERfD rotd TG LEUSES-an ER

as Beneficiary,
B WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: . - .

i More partiéula¥ly described on Exhibit A attached heréto and
by this reference msde a part hereof,

together with all and singular the t 3, heredit. ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rent:, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantcr herein contained and payment of the

sum of .
. . . . AU ,..A.(‘$lfi_].,000..00.) ~Dollars, with interest thereon according to the terms of promissory
notes described on Exhibit B attached hereto. '

The date of maturity of fhl; d;abt secured by this instrumen? is the date, stated above, on which the linal installment of said noteS
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the Beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricul

I, timber or grazing purgases.

To protect the security of this trust deed, grantor agrees:

(a) consent to the making of any map or plat of said property: (b) join in
or creating any restriction therecn; (c) join in any

1. To protect, preserve and maintain said property in good d;
and repair; not to remove or demolish any building or improvement thereon:
not to cornmit or permit any waste of said property.- . .

2. To complete or restore promptly and in good and workmanlike

any building or’ imp: which may b= constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. | o

3. To comply, with all laws, ordinances, regulations, covenants, cordi-
tions and restrictions aflecting said property; i the beneliciary so requests, to

join in executing.such linancing statements:pursuant ‘to the Uniform Commer- -

cial Code as the beneliciary may require and to ray for liling same in"the
roper public olfice or offices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by ihe
beneliciary.
. . 4. To provide and i 'y insur e on the
now or herealter erected on the sah: premises afainst loss or damage by fire
and such other harards as the efigiary ma in titne 4o time require, in
an amount not less than § fuﬂ T uréﬁ'ie .value. , written in
pani ble to the b ticiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteenr days prior to the expira-
tion of any policy of insurance now or herealter placed on said buiidings,
the beneliciary may procure the same at grantor's cxpense. The amount
collected under any- lire or other insurance policy inay be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the enti-e amount so collected. or
any part thereol, may be released to grantor. Such application or reI'e_gse shall

" P PR

any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
ledally . entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5

19. Upon any default by grantor hereunder, beneliciary may at any

-time without notice, either in person. by agent or by & receiver to be ap-

pointed by *a court, ‘and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and takc possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and Hecti: includi T ble attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ot fire and other
f licies or P i or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a rmortgage or direct the trustee to loreclose this trust deed by

not cure or waive any default or notice of default hereunder or any
act done pursuant fo such notice. )

5. To keep said premises iree from construction l'ens and to pay all
taxes, assessments and other charges that may be /evied ar assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and prompt'y deliver receipts therelor
to beneliciary; should the grantor fail to make paymnent of any taxcs, assess-
ments, insurance premiumns, liens or other chardes sayable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligati described in piragraphs 6 and 7 ot this
¢rust deed, shall be added to and become a part o the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereot and for such paymients, wth inter:st as aloresaid, the prop-
erty hereinbefore described, as well ‘as the. grantor, shall be bound to the
same extent that they are bound lor the pay t of the obli herein
described, and all such pay shall be i diatzly due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
‘render all sums secured by this trust deed immedictely due and payable and
constitute a breach of this trust deed. R R i

6. To pay all costs, fees and expenses of tlis tru.t including the cost
of title search as well as the other costs and experses of the trustee incurred
in connection with or in enforcing this obligation aid trustee’s and attorney’s
fees nctually incurred. 3 5 3

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary ar trustee; and in any suit,
action or proceeding in which the beneliciary or truites may appear, including
any suit for the loreclosure ol this deed, to pay il costs and expenses, in-
cluding evidence of title and the bencliciary’'s or trustec’s attorney's fees; the
amount of attorney’s fees mentioned in this paragroph 7 in all cases shall be
tixed by the trial court and in the event of an apjeal :rsm any judgment or
decres of the trial court, grantor lurther agrees ro pay :ruch sum as the ap-
pellare court shall adjudfe reasonable as the bene'rciary’s or trustee’s apar-
ney's fees on such appeal.

It ia mutually agreed thac:

8. In the event that any portion or all of said property shall be taken
under the right of H t d in or ] i beneliciary shall have the
right, il it so elects, to require that all or any porction of the monies payable
as compensation for such taking., which are in excess ol the amount requircd
to poy all rensonable costs, expenses and aftarney s fess necessarily paid or
incurred by grantor in such proceedings, shall Iw paid to beneliciary and
applird by it lirst upon any reasonable costs and r1penses and starney’s fees,
both in the trial and appellate courts, necessarily oaid or incurred by bene
liciary in such proceedings, and the balance apphed upon the indebtedness
secursd hereby; and grantor agrees, at its own expense, (o faks such activan
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

. . 9. At any time and from time to time upon wiirten request of bene-
ficiary, payment of its fees and presentation of this decd and the note for
endarsement (in case of full reconveyances, for cancsliation), without alfecting
the Lability of any person lor the payment ol the indcktedness, trustee may

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or delaults. Ii the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the defsult or
defaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
:’ogelher with trustee's and attorney’s fees not exceeding the amounts provided

y law.”

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. payable at the ticie of sale. Trustee
shall deliver fo the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, cxpress or im-
plied, 7!;'3 recitals in the deed ol any matters of ixct zhall be conclusive prool
of the truthiulness thereol. Any person, eacluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
artorney. (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their interexts may appear in the order of their priority and (4) the
surplus, i! any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from timne to time appoint a successor or succes-
sors fa any trustee named herein or to any trustee i d here-
under. Upon such appointment, and without convevance to the successor
trustee, the Intter shall be vested with all title, powers and duties conferred
upan any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written inxtrument executed by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is si 1, shall be o ive prool of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust_or of any action or proceeding in which grantor, beneliciary or trustce
shall be a parfy unless such action or proczeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee heraundnr. must be either an attorney, who Iy on active momber of the Oragon State Bar, o bank, trust compony
or savings ond loan association authorized to do bui hoss under the laws of Oregon or the United Snﬂn:i o thle insurance company outhotired 1o imure title to real
.

property of this state, its subsidiaries, affiliates, agents or branchus, the United Statea or any agency thoreo

or an escrow agent licansed under QRS 494.505 to 694.585.




same against alf persons whomsoever,

described note and this tryss deed are:
Poses (see Importans Notice below ),
siness or Commercial purposes other thap, agricultural
Ppurposes.
This d. fe ), 1 f i i i legatees, deviseas,
tors, personal ives igns, ici Ider and o
: 12 i and
iny and the neu,

IN WITNESS WHEREOS,

* IMPORTANT NOTICE: , whichever warranty {a) or b} is'
not ‘applicahl v y (@) is b'e and the ben'ﬁ:lcry is @ creditor
is defined in the Tru'h-in-hndlng Act and Regulation Z, the
ST comply wim the Ad;mydl-gulcﬂen by ‘making required
for this purpose, if this_instrumonp 13 10 be o FigsT liea 16 finance
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STATE OF OREGON, ] STATE OF OREGON, County of
County of Klama,th 1. e e
D&mber . .85, . Personally appeared
Personally appeared ¢e above e e
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XEQUEST FOR puiy RECONVEY Aivce
Te be usod only when chligations have been paid.

ithout wargangy e, U by said trust doad
'y, without warranty; - ¢ the parties, designated by the

reconveyance and documents to.. .. .

- sRaTE OF OREGON,
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Exhibit A

8344

PARCEL 1: Beginning at the Northeast corner of Lot 9, EIM PARK, in Klamath County,
fleimiiateonii

Oregon; thence North O deg. 53' West 246.95 feet to a point on the South
1line of a Canalj; thence along the Sout i 1 and along the arc of a
714.22 foot radius curve to the left (the chord of which bears North 55 deg. 55'
West 93.57 feet) a distance of 93.63 feet; thence South 0 deg. 05' East 300.63 feet
to a point on the North line of said lot; thence North 89 deg. 06' East 80.87 feet
to the place of beginning, being situated in the SW 1/4 of Section 34, Township 38
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 2: Beginning on +he North line of Lot 9, EIM PARK in Klamath County, Oregon,

at a point which is 80.87 feet South 89 deg. 06' West from the Northeast
corner of said Lot; thence North O deg. 05' West 300.63 feet to 2 point on the South
1ine of a Canal; thence along i 1 and along the arc of a
714.22 foot radius curve to the lef bears North 65 deg. 25' West
143.05 feet) a distance of 143.29 feet: then 05' East 362.19 feet to

a point on the North line of said Elm Park; thence North 89 deg. 06' East 130.01

feet to the place of beginning, being situated in the SW 1/4 of Section 34, Township
38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon.

PARCEL 3: Beginning on the Yorth line of ELM PARK in Klamath County, Oregon, at 2
point which is 210.88 feet South 89 deg. 06' West from the Northeast
corner of Lot 9, ELM PARK; thence South 89 deg. 06' West 170.52 feet to & point;
thence North O deg. 05' West 400.59 feet to 2@ point on the South line of a Canalj;
thence along the South line of said Canal and along the arc of a 714.22 foot radius
curve to the left to a point which is North O deg. 05' West 362.19 feet from the
point. of beginning; thence South 0 deg. 05' East 362.19 feet to the place of begin-
ning, -being situated in the SW 1/4 of Section 34, Township 38 South, Range 9 East

: of»@he_Willamette Meridiaa, Klamath County, Oregon.

. TOGEIHER'ﬁith easement dated April 13, 1979, from W. M. and Ruth E. Réymond to
:Wiliﬁ%dﬂk,:Lilly, MD PC, Money Purchase Pension Plan Trust, covering dra;nagg‘pipg‘
- across southern border of grantor’s property. ~ . e

.

Exhibit B

$30,000.00 promissory note dated June 17, 1983, in favor of David D. Reeder
and Steven Reeder, Co-Trustees for and on behalf of the Andrea Reeder Trust,
due and payable fune 17, 1988, or on demand.

$20,000.00 promissory note dated June 17, 1983, in favor of David D. Reeder,
M.D.,P.C., Pension and Profit Sharing Trust, due and payable June 17, 1988,
or on demand.

$65,000.00 promissory mnote dated June 17, 1983, in favor of Dick Reeder,
Personal Representative of the Estate of Aagodt Reeder, deceased, due and
payable June 17, 1988, or on demand. Note is now held by David D. Reeder
as to $27,500.00; Steven Reeder as to $27,500.00; and Andrea Reeder as to
$10,000.00.

$45,000,00 promissory mnote dated December 21, 1982, in favor of David D.
Reeder, payable on demand.

$ 7,000.00 promi.ssory note dated June 17, 1983, in favor of David D. Reeder,
due on demand. ’

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

of

FEE

the 15th day
May AD., 10 86 11:38__ oclock _A:__M., and duly recorded in Vol. ____g@_ﬁ______

o __ _Mortgages " Pege 8382 9 s
: Evelyn Biehn, éoumy Clerké" ‘%’
$13.00 : By

T




