lTlVlNl-Nill LAW puoLISHING CO., AoRTLAND, SR, 97RO

_ TRUST DEED

~ THIS TR

UST DEED, made this .
:Remneth E. ¢ Ma

unard and

as Grantor, ...

as Beneficiary,

WITNESSETH:
sells and conveys to trus
County, Oregon, described as:

Grantor irrevocably grants, bargains,
Klamath

The Southwesterly one
Klamath Falls, formes-
official 'plat thereos
of Klamath County,

1y

Py

, heredit,

together with all and the ¢
. issues and prof,

now or hereafter appertaining, and the rents
tion with said real estate.

and appurtenances
its thereof and all fixtures niow or h

tee in'trust, with power of sale, the property

and all other rights thereunto belonging or in anywise
ereafter attached to or used in connec-

of grantor herein contained and payment of the

.,,..Nina..Hnnd-rad-.-Eig-htymNina~-.and~ 80/100. ~cmmm

:-z.ote of> -even d.ater herew;'th,.
not sooner paid, to be due and payable .. ...

payable to beneficiary or order and ma

.Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

on which the final instaliment of said note
pproval of the beneficiary,

the maturity dates expressed therein, or

of this trust deed, grantor agrees:
maintain said property in gdood condition
ish eny building or improvement thereon;

To protect the security

To protect, preserve &nd

and repair; not to remove or demolis,
not {o commit or permit any wasie of said property.

To complete or restore promptly and in good and workmanlike
building or improvement which may be cc nstructed, damaged or
reon, and pay when due all costs incurred t} erefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the ben *liciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneticiary may require and to pay Jor liling same in the
proper public office or offices, as well as the cost of il lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuous
now or herealter erected i
and such other harards as

ly maintain insurs nce cn the buildings

premuses against loss

or damage by fire

jary may 4r tire time require, in

INaGPabTR gt i roauire in
ici. with loss payeble to th

e latter; all
the beneficiar, as soon as insured;

act done pursuant to such notice. .
5. To keep said premises Yens and fto pay all

or assessed upon or
assessments and other

del'ver receipts therefor
to beneficiary;

ments, insura. yab.'e by'x{rantor. either

ding beneliciary with funds with which to
at its option, maice pa

bound to the
obligation herein

- and payable with-
of the bencticiary,

out notice,
and payable and

render 2l sums secured
constitute & breach of this trust deed. .

. To pay all costs, fees and expenses of this trys
search as well as the other €osts and expenses of
forcing this obligation and trus

including the cost
‘he trustes incurred

ol title A '
i ‘re’s znd attorney's

in connection with or in en
fees actually incurred.
.« To appear
affect the security rig,
action or procéeding in which

or proceeding purporting to
or trustes;: and in any suit,
ustee may appear, including

and expenses, in-

in and defend any action
hts or powers of beneliciary
the beneticiary or tr

sum as the ap-
'S Or trustee’s attor.

ney's fees on such appeal.
It is mutually agreed that: R
8. In the event that any portion or aft of said peoy
under the riglit of eminent domain or condemnation o
right, il it 3o elects, to require that all

ety shall be taken
. iy shall have the
or any portion of the monies payable
as compemation lor such taking, which are in excess of the amount required
1o pay all reasonable costs, expenses and attorney's fees necessasily paid or
incurred by grantor in such proceedings, shall be paid to brnvhcmr_y and
applied by it lirst upon any rcasonable costs and expenses and attorney's fees,
both in_the trial and 1. courts, ily paid or incur-ed by bene-
ticiary in such proceedings, and the balance applied upon the indebtedpess
secured hereby; and grantor agrees, at its own expense, fo ‘ake such actions
and execute such instruments es shall be Tiecessary mm obtaining such com-
pensation, promptly upon bencfticiary's request. R
. At any time and from time {0 time upon written request of bene-
ficiary, payment of its fees and presentation ol this deed ind the note for
endorsement (in case ol full reconveyances, for cancellation). without allecting
the liability of any person for the payment of the “indebtedrioss, trusten may

plat of saic

Property; (b) join in
: _restriction ther i

€on; (¢} join in any
e lien or charge
K econvey, without warranty, all or any part of the property. The
grantee ' in " any feconveyance may be described as the *
ledally entitled thereto,”” and the recitals therein of a
be conclusive proof of ¢, hereol. Trustee's fe
services mentioned in this paragraph shall be not less than £5.
0. Upon any delaule by grantor hereunder, beneficiary may at any
ut notice, either in per: by a receiver to be ap-
» and without regar, " security for
sion of said prop-
7 name sue or otherwise collect the rents,
past due an:d unpaid, and apply the same,
and collection, including reasonable attor-
ney’'s fees upon any ind. ecured hereby, and in such order as bene-
liciary may ‘determine.
The entering upon and taking

N possession of said property, the
1 Tents, issues and profits

or the proceeds of fire and other

ompensation or awards for any taking or damage of the

property, and the cpplication or release thereof as aloresaid, shall not cyure or

waive any default or notice of default hereunder or invalidate any act drne
pursuant to such notice.

o . Rive notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795,

I3, mmenced foreclosure by advertisement and
sale, and at ys before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1f the de. i a failure to pa

together with tr
y law."
14. Otherwise, the sale shall be held on the date and
esidnated in the notice of sale or the time fto which
be postponed as provided by law. The trustee may sell said property either
ir one parcel or in separate parcels and shall sell the parcel or parcels at
auction ftu the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the pr;Perty so sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall bs conclusive proof
of the trathlulness thereof, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee selis pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payvment of (1) the expenses of sale, in-
cluding the Compensaticn of the frustee and a reasonable charge by trustee's
arcorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trusr
dewd an their inferests ™AV Apprar in the order of their priority and (4) the
surplus, il any, to the #rantor or to his successor in interest entitled to such
strplus.

I8, Eenelr'ciary may lrom
Mrs (o any trustee named herein
under. Upon such appointment,
frustce, the latter shall be vested
upon any trustee hercin named or a
and substitution shal] be made by
which, when recorded in the mort,
which the Property is situated, shall be conclusive proof of pre
of the successor trustee.

17. Trustee acce,
acknowledged s made
obligated to notify any
frust or of any action
shall - be a party unlesg

at the time and
said sale may

time fo time g
or to any
and without conveyance
with all title, powers and duties conferred
ppointed hereunder. Each such appointment
written instrument executed by beneh'ciary,
gage records of the county or counties in
Oper appointment

ppoint a successor or succes-
trustee inted here-
to the successor

executed and

Trustee is not

- other deed of

. beneliciary or trystee
Bt by frastee,

Pts this trust when this

& public record
party

sk’

NOTE: The Trust Deed Act provides that the trustes hereunder must- ke aith,
or sovings and loon association authorized 10 do business under the laws of
property of this state, its subsidiaries, offiliates, agents or branches, the United $i

Ore

er on atterney, .who is an acti

tates or any agency thereof, or an es

o trust company
ure title 1o real
505 10 696.585.

bear of the Oregon State Bar, a bank.
e Insurance company cuthorized to ins:
crow ogent licensed under ORS &6,

ive mem
gon or the United States, a tit,




) The grantor -covenants and agrees to-and with the,l?eneficiaty and..those. claiming under him, that he is law-.
fully seized in fee simple of said describéd réal property and has' a valid, unencumbered title thereto EXCEPT

a prior trust .deed to which this trust deed is secbt_ld;'z-'xn& junlor,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, p 1 repr tives, s and ass'gns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In /onstruing this deed and whenever the context so requires, the

lina gender includ the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

not ‘cpplicable; if warranty {a) is applicable and tho benoficiary is a creditor " SIS ; S
D Pl ord is, dafined In the Truth-in-lending A3t and Regulation Z, the P e, £ 7 icrre? Aer

bensficicry MUST coniply with the Act and Regulction by making required i 7/@ B

o //, P
* |MPORTANT NOTICE: Delets, by lining out, whiche rer warranty {a) or {b) i . / /z’ e 4 /’**

isc] for this purpose, if this inst Iz to 126 °a FIRST ltan to finance 2P DI T
the purchase of a dwelling, use Stevens-Ness' Form No, 1305 or equivalent;
if this instrumant is NOT fo be.a firs! tien, or is nct to financo the purchase
of. a dwalling use Stovens-Ness Form No, 1306, or equivalent. H# compliaace
with the Act is not required, disregard thls notico.

({2 l"lt signer of the cbove is o corporation,
wse the form af‘ c:lmn(hdgfﬁm oppatite.}
-~ STATE OF -9REGOR )

Count;y. 'of -Famath ) SS

.On t;his' 7th day-of May, 1986, personally appeared before me the above-named Maryann L.
Cunax:fl ‘and  acknowledged the: foregoing instrument be -‘her.\%ntar act and deed.
(SEAL) Notary Public for Oregon 7

My Commission Expires: 2-5-89

“"§EATE.OF OREGON )
Jedinty pf Klamath) SS

74h day of May, 1986, personally sppeared Maryinn L. Cunard who, being duly sworm,
.thar 'ghe is attorney-in-fzct for Kenmneth E. Cunard and that she executed the fore-
Intetrumeént by authority of and in behalf of said principal; and she acknowledged said

o

: trmg‘xit,i'qu'pe the act and deed of said princip . Before me:

SRR [ T2t
L RS E (SEAL) . o B . Totary Public.for Oregon
% My Gewnisgton Fxpires: 2-5-89 . .. ,

REQUEST FOR FULL RECONVEYANCE
. e be uted-only when obligations have been poid.

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
teest deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust desd or pursuant to statute, to cancel all evid of indeb dne s secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to-the parties designated by the terms of said trust deed the

sstate now held bylyou under tho same.- Mail reconveyancs and dOCUIONLS £0 ... ...uisincriosiomimiss coes oo mis o

DATED o+ oo e oo i s rresr ity Arins

Beneficiary

Do not lose er destray this Trust Deed OR THE NOTE vrhich it secures. Both must be dolivered fo the trusiec for ion before Y will be mode.

TRUST’EDEE'D S N STATE OF OREGON,

(FOM ‘No. 831} . o County of Klamath.
STEVENS-NESS LAW PUB. COi. PORTLAND..ORE.’ K ] M D o ) I certify that fhe Within instrument
was received for record on the 15¢th day
of WMay 19..86,
at 11338 o'clockA.....M., and recorded
SPACE RESERVED i in book/reel/volume No. ... M86....... on
o roRr page ..833%4... ..oras fee/tile/instru-
RECORDER'S USE ment/microfilm/ reception No. 61430,
: : N " Record of Mortgages of said County.
Witness my hand and seal of
County affixed. )

FTER RECORDING RETURN TO

LO./?“AS Semors. R : . melynmequm__
737

NAME TITLE

Yo prac~ ' :
S

o LAL. Deputy




