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_ THIS TRUST DEED, made. this

--,_as Trustee, and

WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys ¢o trustee in trust, with power of sale, the property
County, Oregon, dascribed as:

Bk 49 '
Lots 6 and 7,/BUFNA VISTA ADDITION TO THE CITY Of KLAMATH FAILS, in-the

A portion of
of Oregon.

County of Klamath, State

together with all ang singule: the tenemaonts, hereditaments and a,
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or ysed in connec-

tion with said real estate.
FOR THE PURPOSE OF SECU.I,?II\'G,EERFORMANCE of each agreement of grantor herein contained and payment of the
THIRTY /100~

“‘-"’-‘——‘($413 3. T ““ZDollars, with interest thereon according to the terms of g Ppromissory

note of even date herewith, payable to beneficiary or order ade by grantor, the fina) payment of principal and interest hereof, if
e MAY 13 e, 19. 88

red by this instrument js the date, stated above, on which the final installment of said note

within described property, or any part thereof, or any interest therein is sold, agreed to be

without first having obtained the written consent or approval of the bene{iciary,

2 irrespective of the maturity dates expressed therein, or

map or plat of saig Property: (b} join in

any restriction thereon; (c¢) Jjoin in any-

Hecting this derd or the lien or charge

(d) reconvey, withoyt warranty, all or any part of the property. The

in good and workmanlike grantee in any Teconveyance may be d(-scnb'ml as the “person or Ppersons

cted, damaged or  ledally entitled thereto, Ny matters or facts shall

or, be conclusive p, ustee’s lees for any of the
seryvices mention than §5.

0. any default by grantor hereunder, beneficiary- may at any

time without notice, either in person, by agent or by a receiver 10 be ap-

pcm!ed by a court, and w; adequacy of any security for

- X 2fy in good condition
and. repair; not o re; ing or improvement thereon;

not-10 commit or per
> "2

all lien searches made
may be deemsd desirable by the

by filing officers or se.
beneh'c:‘ury.- N .
"- 4. To 'provide and continuously maintain insurance on the buildings
oW or hereafter erected on the sai? premises afﬂin::t loss or damage by fire
and such -other hazards as the eficiary ma X timeoto time require, in
an amount not less than sfu_fr Jlﬁurﬁbffe value™ . Written in
i ble to the benefici £y, with loss rable fo the latter; ait
policies of insurance shalt be delivered  to the beneliziary as S00n as insured:
if the grantor shall faii for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen day: pric
' i insurance now or hereaiter rplaced

Nt 50 collected, or

fo grantor. Such application or release shal!

not cure or waive any default or notice of default hersunder or invalidute any
act done pursuant to such notice,

To keep said Dremises free from construction Lans and to pay all

ents and othe, ii ssed upon or

r Assessments and other

charges become past due deliver ‘receipts therefor

1o’ beneticiary; should the o make payment of any tares, assess.

ments, insurance premium: 7 her charges payable by grantor, either

by - direct eneliciary with tunds. with which .to

make such

apply the same,

operation and collection, including reasonable attor.

ney's fees upon any indebtedness secured hereby, and in such order as bene.
ticiary may determine.

. 11, The entering upon and 1aking possession of said property, the
collection ‘of such rents, issues and profits, or the proceeds of fire ‘and other
i fici ion or awards ing or damade of the

id, shall not cure o
eunder or invalidate any act done

. Upon delauls by grantor in payment of ess secured
agreement herey, + the benelicinry may

* immediately due and payable. In suep an

on may proceed to lorcclosg this trust deed

and

t deed.

- 10 pay all costs, fees and expenses of this frus¢ including the cost
of title search’ ag well as the other costs and expenses of the trustea incurred
in connection with or in enlorcing this obligation and ¢, usted's and attorney's
fees actually incurred.

Brantor fturther adrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or trustee’s attor.
ney’s lees on such appeal,

It is mutually agreed that: .
- In the event that 3Ny portion or all of said pProperty shall be taken
it of eminent domain or condemnation, bene: iciary shall have the
so elects, to require that all or any po
ation lor such taking,

ary

applied b Vs

bgfheg-; the trial and ppell. courts, i i - incyrred by bene-
ticiary in such proceedings, and the bala, d upon the indebtedness
secured heroby: and drantor agrees, NN, {0 A8ite such actions
and execute auch instrument necessary in obtairing such com.
pensation, promptly. afici ost,

At any ti ritton request of bene-

deca’ and the note for
for cancellation ), without alflecting
payment of the indebtedness, trustee may

lticiary,
endorsen

£xpenses ‘actually incurred in enforcing the obligation
;og:ther With trustee’s and attorney's fees not exceeding the
y law.
14, vise, the saje shall be held on the date a
place designated in the notice of sale or the time to w
be postponed as provided by Jaw, The trustee may sell
; d shall ‘sell the p

exclu
may purchase at

15. When trustee sclls pursuant to the powers provided herein, trustee
shall apply the roceeds of sale to pPayment of (1) the cXpenses of safe, in.
cluding the compensation of the trustee and * trustee’s
a‘torney, )} to the obligation secured by

H ‘Yiens subsequent 1o the in
it interests Mmay appear in the o
surplus, it any. to the grant,
surplus. .

Y may lrogn time fo time appoint a SUCCESSOr or succes-
named herein or to any trustee i here-
appointment, without conveyance to the successor

trustee, the Jlatter shall be vested with alt title, powers and duties conlerred
upon any trustee herein named or appaint, hereunder. Each such i

and substitution shall be made by written instrument crecuted by brnelicinry.
which. when recorded in the mOrtdage recards of ke county o Counties in
which the Property is situated, shadi b oo Rasdve Ao of proper appointment
of the successor frustes,

17, Truseee accepts duly executed apd
ack nowledded is made law. Trustee is not
obligated to notily any party h ing sale under any other deed of
frust or of any action or proceeding in which Arantor, beneticiary or trustee
shall be a party unless such action or proceeding iy brought by trustee.

NOTE: Ihe"‘f’rusf Deed Act provides that the trusfee,hereundér must be either ap an’orncy, who is on active member of the Oregon State Bar, o bank, trust compony

or savings' and loan aisaciation outhorized 1o

do business uncler. the laws of Orego,
Property of ‘this state, jts subsidiaries, affiliates, agents or brariches, the United State:

n or the United States, a title insurance company authorized 1o insure
3 or any agency thoreof, or an escrow agent licensed undor ORS 696.505
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i The grantor covenarmts and agrees to and with-the

\ fully

3\

ard thét'he will warrant and forever defend the same against all person$ whomsoever-

The grantof warrants that the proceeds of the loan represenfed by the
imarily tor.grantor's personal, family or hou: ehold purposes (see

organization, or (even it grantor is

This deed applies
personal represantatives,
socured hereby, whether
gender includes the fominine

IN WITNESS WHEREOF, said grantor hes

to, inures to the benelit ot
successors and assigns- The
or not na asa beneficiary

and the neuter,

term peneticiary
herein. In construing

J———
* IMPORTANT
not cpp\i‘cnbh;
as such word
henefictary e Act and
disclosures; shis purposs Vo Grevens-Ness

for
1f compliance with the Act is not required, disregard

Iining oul, whichever warcanty {a) of {b) is
licable and the ben ditor
| {

e

e Tru

by’ Al
Neo. 131§, or eqV
this notice.

(1 the signe® of the ahave 1s @ corperation,
use the form ot cdmwhdgcmcm opposite.

ledged betore me ©on
O, by - s

O N}Sf;}ﬁiiz;iié for Oregon
o8

e 151

REQUEST

T

oy Trustee

. The
trust deed have been
said trust deed Of . t )
herewith together with said tmst'deed) and to r3conveys

undersigned is the legal owner
fully paid istied. -directed, on

S

without warronty, to

éstato now held by you under the

DATED: omrrm

peneficiary and those claimiﬂé dnder him,
seized in fee simple of said described real property and has a valid, unenc

above described note and
Impo £
a nntural person) are for business of

and binds all parties hereto,
mean
this deed &
and the sing slar number includes the plural.

hereunto set hi

and holder of all indebtedness secured by
- paymenl‘
pursuant to s to cqncglvall _e_yidopces ot indebtedness secure

same. Mail £3c0nVeyance and -docurnents to-

___,._————'___—/

that he is law-
mbered. titie thereto

this trust deed are:
Notice below),
oommercial purposes-

rtan

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, ot the contract

whenever the context SO requires, the masculine

first above written.

Tres instum
madation

onty.
1o VARG, cul

fOR FULL RECONV EYANCE

e be used only when obligations have besnt poid.

the foregoing trust deed. All sums secured by said
y sums owing to you under the terms of

rust deed (which are deh'vered' to you
the parties terms of said trust deed the

Beneficiary

De not lase of destrey this Trust Deed OR THE NOTE whiich it tacures- goth must be delivered 1o the trustec for concellation befors reconvayonce will be made.

{FORM No. ¥81)

) "\'lVlNl-NllI LAW PUB. cO.. FOlYI.AN.D. ORE.
//‘/‘___,’——"“

SPACE RESERVED
FOR
RECORDER'S USsE

=

i
T B T

STATE OF
County of
I certify that the within ,instrument
jved for record on the 15th _day
PR May 9.86
at i3k
in book/reel/volume No.
pa 8358 .o or as fee/file/instru-
ment/mic:oﬁlm/ reception No 61433
Record of Mortgages of said County-
Witness mY hand and seal of

County affixed.

ﬂl.elyn..m.ehn,“.(:n : ;y...C]_.e

By t%
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