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THIS AGREEMENT, Made and entered into this.24th day of
by and between .- Bank of America:NT&SA
heréinafter called: ¢hé first party, and.... $OUth Valley State Bank
hereinafter called the second party; WIT NESSETH :

........ 3

Loretta M. .C.he,YB&'ng the owner of the following described property in ..Klamath .County, Oregon, to-wit:

On or about.. February. 12 , 1981, Vincent 0. Cheyne, Diane L. Cheyne, James C. Cheyn
Hl

1L

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF.

executed and delivered to the first party his certain..... Qrtdage

(State whether mortgoge, trust deed, contract, security agreement or otherwise)

(herein called the first party’s lien) on said described property to secure the sum of § 900460?)-00, which lien was

—Recorded on ....F€Druary 13 ., 19.81,, in the. Records of...Klamath County,

Oregon, in book/reel/volume No....Mé‘] at page 2484 thereof or as FCKRIRENDEY / file XIS KekiXobt /
FRSKYR No

opposite

-
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which is not pertinent to this trans-

action}

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of § -0 to the present owner of the property above
described, with interest thereon at a rate not exceeding * % per annum, said loan to be secured by the said
present owner’s mortgage ...(hereinafter called the

econd party's lien) upon said property and to be repaid within not more A‘from its date.

‘&7

Lol years
To induce the second party to make the loan last mentioned, th tsta}::artu;L Tetofo 4’&2’?&%’and con-
ented to subordinate first party’s said lien to the lien about to be taken by the second party”as above set forth.
NOW, THEREFORE, for value reccived and for the purpose of inducing the second party to make the loan
daforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the seconc' party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered 'to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statemment thereon duly filed within 30 days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hervinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals. .

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.

3H VLN

** 2_5% above South Valley State Bank of America NT&SA 7
Bank's Prime Rate as set by the by% YAV 4
Board of Directors (X) ;

“David 0. Conrad, Vice President
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State of California
counity of ____Butte _———— sS.

B On this__24th day of___—____AQLil———————__ ,in the year_1986—. pefore me_Edith McAvoy —————
‘a Notary Public in and for the __ahole_’——-—Countv, personally appeared//‘ .
' ook und David O. Conrad

K5 personally known to me [ proved to me on the basis of satisfactory evidence

to be the person(s} who executed the within instrument as Corporate pfficers or

(SEAL) on behalf of the Corporation herein named and acknowledged to me that the Corporation executed it.

WITNESS my hand and official seal,
- /75
M o > 2

ouTIE COURTY aag
p1y comm. SXEireS s 8 1*"'3_} Notary Public in and for the___above ounty and State.

Wiy commission expires ’____,_&PL'IQ——- ,1988
p-160x 10-82(R#V.)

by

CORPORATE ACKNOWLEDCGMENT

State of California sS
County of___’__s_j_skim——————’.’,________ = ;
On this__30__day of April ———— in the year_J.9_8_6-, before mewﬁ' ,
a Notary Public in and for the __ab_Qle__,__.—’—County, personally appeared__Lind_aM ,
-
[;a personally known to me [0 proved to me on the basis of satisfactory evidence
10 be the person(s) who execuited the within instru ment SSW or
(SEAL) on behalf of the Corperation herein named and acknowledged to me that the Corporation executed it.

pﬁﬁ?ﬁ# SEAL WITNESS my b and official seal, -
€ HINDS . /e . :’,‘[9’
NOTARY PUBLIC CALIFORNIA 4

PRINCIPAL OFFICE IN «

YOl COUNTY Notary Public in and for the PLSAL LI DL

My Commission Sxplres May 28, 1988
R TG B ST IR

R SN

p-169x 10-82 {Rsv.)

My commission expires [/Q:,?LLL/—’ .19
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' STATE OF OregON COUNTY OF kLamaTy.
Filed for record at Tequest of e
of Ma AD,19_86 .
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Evelyn Biehn,

By

—==29 )
County Clerk




