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THIS MORTGAGE
VINCENT % ’

e e oo hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of N1 { N.D.R.EQ..E.I.ﬂ.I.Y...I.HQ.US.AND AND. NO/10Q--
with. rights to_rene and_future ad Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in H County, State of Oregon, bounded and described as follows, to-wit:

ar

SEE ATTACHED EXHIBIT "A" DESCRIPTION

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and si gular the ¢ , heredit, s and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertair, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgajle or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever.
This mortgage is intended to secure the payrment of a certain promissory note, described as follows:

SEE REVERSE SIDE FOR PHOTO OF NOTE.

g

20 Nay o

. ~.The date of maturity of the debt secured by this rniwortgage is the date on which the Iast scheduled principal payment becomes due, to-wit:
ooy 19 AL
efresented by the above described note ;(nd this mortgage are:

*xaeaegmx«mxmx»
3 g usmeas or commercial purposes. R
kis heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said

that he will pay said note, principal and interest according to the terms thereot; that while

charges of every nature which may be levied or assessed against said property,

the same may become delinquent; that he will promptly pay and satisty any

y remises or any part thereol superior to the lien of this mortgage; that he will keep the

buildings now on or wgich mad be hereafter erected on the preniises insured in lavor of the mortgagee against loss or damage by tire, with extended coverage,

in the sum ol 89010 0-00 R T U S pany or H le to the mortgagee, and will

have all policies of insurance on said property m, le to the mortgagee as his interest may appear and will deliver all policies of insurance on said

premises o the mortdagee as soon as insured; that he will keepy the building and improvements on said premises in good repair and will not commit or suffer

any waste of said premises. Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according to its

terms, this conveyance shall be void, but otherwise shall remain in lull lorce as a mortdage to secure the performance of all of said covenants and the pay-

ment of said note; it being agreed that a tailure to perlorm any covenant herein, or i proceedings of any kind be taken to foreclose on any lien on said prem-

ises or any part thereof, the rortgagee shajl have the option to declare the whole amount unpaid on said note and on lage at once due and payable,

and this mortgage may be foreclosed at any time thereafter. Ad if the mortgagor shall fail to lien, encumbrances or insur-

ance premium as above provided for, the mortgagee may at his option do so, 1y become a part of the debt

secured by this mortgage, and shall bear interest at the samf rate es said nofe w. however, of any right arising to the mortgagee for breach of

covenanl. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event of any suit or action being instituted to for.closs this morlgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and tit'e search, all statutory costs and disbursements and such further sum as the trial court may
adj E as the pr iling ’, y's fees in such suitf or action, and il an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay auch sum as the appellate ccurt shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all such
sums to be included in the court’s decree. Each and all of the co- 3 contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. i commenced to foreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
Zirst deducting all proper chardes and expenses atiending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mor tdagor or mortgagee muy be more than one person; that if the context so requires, the singular
pPronoun shall be taken to mean and include the plural, the mas ulino, the femninine and the neuter, and that Senerally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to cor & and to individual:

IN WITNESS WHEREOF, said mortgegor has hereunto set his hand the day and year first above written,

* IMPORTANT .NOTICE: Delete, by lining out, whichever warronty (a) or (h}
is not applicable; if y (o) is licable, the gages MUST ply

with the Truth-in-Lending Act end R -1 Z by
closures; for this purpose use 5-N Form No. 1319, or equivalert.

STATE OF OREGON,

king required dis-

County of Klamath

This instrument was acknowledged before me on ...

o Lncut- O.

(SEaL)

Run

My commission expires
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B -} Loan Numb i 837 L
5215 SOUTH SIXT'i STRRET . " pare__APRIL 28 - 1986
"KLAMATH FALLS, OR 97603 - Maturity DateAY 1 - - 19 91

BORROWER'S NAuE AND ADDRESS . LENDER'S NAME £ND ADDRESS Loan A $950, 000 00 |
~1” includes each borrower above, jointly and severally. 1 “You™ means the lender, its successors and assigns.

Renewal Of

. ] t t der, a add listed abovu t co [ ..
,';T,L"f.,';,fl"::m°°{°"r?i AL O TR AND H0/100 -5 mmemmsimmsm oo Botars #9505 ooo oo
.SlngloAdvanco Ihavereceuvedallolth»spnncnpalsum Noaddmonaladvancesarecomemplaledunderthasnote .

(] Muluple Ad The pri ! sum above is the im unt of pri t | can borrow under this note As of today l have reeeaved
. the amountof $ ___ ' and futura principal ad are lated. :

Conditions: The conditions for future advances are

L.

P

0 Open End Credit: You and! agreethat may borrow uptothe § pf principal ore than onetime. This fealure issubjecttc all other -
conditions and exgires no later than 19 . :
O Closed End Credit: You and | agree that | may horrow to the maxirium only one time (and subject to al! other oondmons)
PURPOSE: The purpose of this foan is _ PAY USNB 1‘>T MORTGAGE Z-1RS TAXES
INTEREST: | agrec to pay interest on the principal {s! g from time to timo as stated in this section.
3 Fixed Raze: 1 agree to pay interest at the fixed, simplerateet % peryear.
EI'Vamblo Rate: I agree to pay interest at the initial si imple rate of _1_1_,_?__% per year. This rate may change as stated below,
Eglndex Rate: The future raxe will be 2.0%_ABQVE Q: Mﬁlﬁ
£ AS .SET PER! tODI CALLY BY THE BOARD OF DIRECTO‘IS Tr!E BANK wILL '\OT
NOTI FY YOU OF AilY CHANGE IN PRIME RATE. -

D No Index: The future rate will not be subject to any internal or external index. It will be emlrely in vour control.
- F; y and Timing: The rate on this not¢ may increase as often o ILY
. An increase in the index will take effect SAME DAY AS CHAKGE
O umitations: The rate on this note will notata nynme (and riomatter what happens to any mdex rale used) go above or| below these llmns: o
[J Maximum Rate: The rata will not go abovu ____ R,
O minimum Rate: The rato will not go balow: —._____ Lk - e
E _. Po:t Matumy Rate: | agree to pay interest on the pnnmpa) owing after maturity, and unnl paid i in full as stated bekmr
. 3 on the same fixed or variable rate basis in eﬁ ecl belote matumy (as mdicated above).
at a rate equal to 24, APR

ST YR oPl %o, Eéw e e 38 s

PAYMENTS: | agree to pay this note as follows:
O Intem:t | agree to pay accrued interest

D Ptincipal: | agree to pay the princip

@ Installmonts: | agree to pay this note m 60 payments. The (nrst paymem will be in the of & 13 ’-000 .08
: and will be due __JUNE 1 19 [ A payment ofs _135900.00 e dueonthe £.T___dayof
each MONTH
principal and interest will bs due HAY 1 - .19
B Eifect of Variable Rate: Ani increase in the interest rate will have the folloving effect on lhe paymems
Dhe amount of each scheduled payment will be mc:eased. ’ .
’- 1Al The amount of the final payment will be i incre Bsed. -

D

thereafter. The final payment of the entire unpaid balance of

- ADDITIONAL TERM E
: A BALLOOIH PAYMENT OF APDROX 3547 000 00 WILL BE DUE AT MATURITY

. OTE CLUDING:-
msECURITY: This note is secured MORTGAGE DATED - . ‘?ll-ﬁ)NSAETg:IE'Is'Hé %ﬁ:gg L?Dgslfa?f:‘ fug:e.l;";sc:'py on(:?days date. - -
APRIL 28. 1986, ASSIGNTENTS OF LEASE |- — e N

AtiG GUARANTEE OF XPD, IHC,

/s/ Vincent 0. Cheyne

[ checked, no agreement was signed today securing this notz.-

{This section is for your internal use. It may not include’ every agree- | -
-rnent or item of collateral secunngthnsnote You will notlose anys-acumyby .
- omitting it from this section. ) .

e lmmssrs‘rens.mc.st CI.OUO.MN muun 2/!7/)4




EXHIBIT "A*

That portion of the Sl SW% of Section 16, Township 41 South, Range 12 Page of the
Willamette Merid{an described ag folloua: Beginning at the intersection of the North-
easterly line of the Great Northern Railroad right of vay, 300 feet wide, ap described
in deed recorded in Volume 96, page 109, of Deed Recorde of Rlamach County, Oregon,
with tha Nor:hwesterly line of the Depot Road, 80 feet vide, as described in Dead

recorded in Voluyme 98, page 173, of Deed Records of satdq County; thence North 71° 440 East

along gatd Depot Road a distance of. 263.29 feet to the true point of beginning of thig -
descriptfon; thence North 165.23 foot; thenca West 349.60 feet to the Northeasterly
line of said Railvoad righe of way: theace following the boundary line of satd Railroad
tight of way to ice intersection with the North line of the South Half of the Southwest
Quartar of Section 16; thence Ease along said North line to cthe Northeast corner of
the Southeast Quarter of the Southweat Quarter; thenca South along the East line of sai3
Southeast Quarter of the Southwes: Quarter 277.90 feet, more or less, to tts intersqction
vith the Northwesterly line of tha Depot Road; thence Southwesterly along the North-
vesterly line of the Depot Rosd to the polnt of beglnnlng, EXCEPTING therefrom an
additionul portion conveyed to the Great Northern Ratlway by deed recorded in Voluma 193
of Deeds, Page 209, Records of Kl:math Couaty, Oregon. )

RESERVING unto the Grantor, his Successorsg, heirs and assigns, an ezsenane Eor ingress

aad egress across the wost Easterly 10 foer of the above-described real property to the
Graotor®s property lying Northerly o the above-described Premises, .

{ Pa gy
.*"'“—a:

)

STATE OF OREGON: COUNTY OF KLAMAH;
STATE OF OREGON: COUNTY OF KLAMATH:

the 15¢th

Filed for record at request of

day

f May A.D., 19 86  a 1:06 oclock _B___M., and duly recorded in Vol. _:_Mﬁﬁ__
of .D.,

of Mortgages on Poge —A369 .

unty Clerk 7 %/
EvBeylyn Biehn’ /47‘)7 Dar e £ =

FEE $13.680




