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ASSUMPTION AGREEME, Yz

. Charles A. Alexander A

SELLER
LENDER

Department of Veterans' Affairs
Attn: Tax Section
700 Summer'Street. N.E.
Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown py:

() Anotein the sum of 3\\ dated 19 which nota is secured bya Security Agreement of
—_——

the same date. -

() and further shown by\\____ —
in this agreement the items mentionad in (a), (b), (c), and (d) will be called “secunty document” from here on,
. : S . : Bott

2. Selier has sold and conveyed (or is ebout to sg)) and convay) to Buyer,
Seller ang Buyer have asked Lendgr to r'elease Saller from further liability
ler and bought by Buye_r is Specificali; described as follows:

FORTHE REASONS SET FORTH ABOV,
BUYERAGREE AS FoLLows: "

SECTIONT. unpaip BALANCE OF sEcL i OBLIGATION

The unpaid balance on the loan being assurned 15 §:16.. 5 42 as of —-ARU-LZL\ 1986

SZCTION 2, RELEASE FROpy LiABILITY
Saller is hereby releqseg from Turther liability uncer gr 0N account of thg #ecurity document.

StcTion 3. - ASSUMPTION OF LIABILITY
E)iéepi as‘ Specifically chénged‘by this Agree; ném‘. Buyer agrs'sé to pay the debt shown by the security
obligations idedinthe s ment that were to be Performad by Sejle; whan the Security docu, oxecutad. Buyer agrees to porform
those obligations st the time, in the manner, endin gl réspects as arg Providedin the Security document. Buyer agregs to be bound byall ot the terms of
such Security document. L B R o

document. Buyer agrees to perform alf of the
ment was

WMas (tumbie)




Ssc'r‘rd 4. INTEREST RATE AND PAYMENTS Uy 8386
Theintorestrateis__Variable  (indicate whethar variable or fixed) and willbe. 9,86 __ percent per annum. If this is a variable interest rate
the Lenggr can pqﬁodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

Thezinltial-principal: and interest payments on the ioan are$. 169,00 . - 45pa paid‘monthly. (The payment will changs if interest rata is
faﬂ&bb’and!hginterest(atg'changes.)' : : N S s .

The payments on the loan being assumed by this agreemant may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on tha due date of the last payment,

SECTION 5. DUE ON SALE ** )
Buyer agrees that the balance of this loan is immedi ately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
partof the property securing this loan. However, trasfer or sale to the original borrower, the surviving spouse, unremarried former Spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution
does not count as a sale or transfer-for purposss of the provisions of this paragraph.

** This law has been suspénded until July 1, 1987. Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
‘under the 1983 "Due on Sale" faw. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1987, )

SECTION6. INTERPRETATION

In this agraement, the singular number includes the Flural and the plural number includes the singular. If this agreement is executed by more than one

person, firm, or corporation as Buyer, the obligations; of aach such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full axtent permitted by law, Buyer waives the r; ght to plead any statuts of limitations asadsfense to any obligations and demands secured by or

mentioned in the document.
i Y et AL 2
Plhaa [ J] T 4 ,SELLER{QA/F”/’, L&
e Hignature) oy oot J. Battin . Charles A. Al er
BUYERL Yinancial Officer ‘ SELLER
e VT (title)- : I TLoonan o
STATE OF OREGON )

couty of___Klamath N Shy .86

Parsonally appeared the above named Charles /. Alexandar
and acknowledged tte foregoing instrument to be his (their) voluntary act and deed

Besfore me: | @ﬂd{({/bﬁ%} e 2n

- . . . gtary Public For Oregon
My Commission Expires: § / / o / f &
STATE OF OREGON o

COUNTYOF __Klamatn )5 | S/Y ;ﬁuﬂ"'

Persohéliyébpééfedtheébbve named __Robert J, Battj al Off X 1 CRILIT
and acknowledged tha foregoing instrument to be his (their) voluntary act and deed, R Bi%n -
and that sgaid 1nsgt'r1gment was signed and sgaled on behalf of said \:OWG’FB‘”?&? ;@n_
corporation, by authority of its Board of Before me: Ui,n PPN fey
Directors. e CowEn o L d

o = © iNgty lic For Qragon-
My Commission Expires: & / /G / doy;q’y\'P SP :'? _;_%5 ;\

,.‘,g') g
.'.'.,x‘, -~

DIRECTOR OF VETERANS' AFFAIRS - Lender

oy 3
epp, Marfager
Accounts, Services
STATE OF OREGON R :
COUNTY OF_ Marion May 5 __19.86

Parsonally appeared the above named
and, being duly sworn, did say that he (she)is authorized to sign the foregoing instrument on behaif of the Diractor of Veterans® Aftairs, and that his (her)
d.

signature was his (her) voluntgry act and doed.
STATE OF OREGON Before me: &&%\J&L X& /\J‘Lnoou—«)

DI . . . B Ni ry Public For Oregon
County of Klamath .5~ ..o oo My Commission Expiras: 3-3)-)() &
J.\":.t‘)\' ° ,

SN T, 4 .

'<~ }-'Ar:-réﬁ;ls'm&éyhecoaome. RETURN TO:

Filed for record at request of:

< AL

N . thi 0 il to _
poonthis _15¢th _ day of May AD., 19 _{§ o . DERAR VS NS AFFAIRS

at__1:06  gclock . PM. and du} ded & o | e DERRRY > | ks
Ze S A VETE Y5 BEUILDING

| in Vol. _M86  of Mtges, Page _8385
. Evelyn Biehn, Coynty Clork Z;%f
: By : /297»7 Lt

' Deputy,
Fes,  $9.00 Py

¢




