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: "ot sivtr WITHIRIGHTS TO FUTURE: ADVANCES AND RENEWALS
L THIS TRUST DEED, made this .. May. i pi STty 19286, between
Laogce Jda,t.spn_.and..Kem...Natsnn‘,...hushand..&..uife.
Grantor, ...William P. _Brandsness e as Trustee, and
South. Valley..State Bank.... . i B e

Beneficiary, B

VITNESSETH: E ) S

Grantor irrevocably grants, bargains, sells ¢end conveys to trustee intrust, with power of sale, the property
Klamath County, Oregon, described as: = »

Lot.2, Block 3, SUNNYLAND ADDITION, in the city of Klamath Falls, Klamath
County, Oregon. . R

togsther with all and singul the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter apperraigning, and the rents, issues and p-ofits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of . Fifteen Thousand.and.no/100====z==m-= mmmmommssmmmmmo oS —=_WITH.RIGHTS
TO FUT UREADVANCES ANDR.ENENALS_ wooieDollars, with interest thereon .according to the terms of a promissory

note of even dare herewith, payable to beneficiary or, orde- a d made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable o May )5 L,19.91.

The date of maturity of the debt secured by this instrument is the date, stated above, on vhich the final installment of said note
becormnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the hencficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, jirespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real proparty is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property: (b) join in
1. To protect, preserve and muaintain said property in good cordition granting anmv easement or creating any ‘reslm:.hon thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement aifecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey. without warranty, all or any part of the property.

2. To complete or restore promptly and in dood and workmanlike & in any reconvey may be described as the “person or persons
manner any building or improvement which may be constructed, dimaged or legally entitled theteto, and the recitals therein of any matters or facts shall
destroyed therean, and pay when due all costs incurred therefor. be conclusive proot ot the truthfulness thereof. Trustee’s fees for any of the

3. To. comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; it the beneficiary so requests, to N 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi ing ¢s pursuant to the Unilorn: Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the benecticiary may require and to pay lor liling same in the pointed by a court. and without regard to the adequacy of any security for
proper - public oléice or offices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling officers or searching agencies as may be deemed desiralrle by the erty or any part thereol, in its own name sue Or othery callect the rents.

beneficiary. issues and profits, including those past due and unpaid, and apply the same,
4. .To provide and continuously maintain insurance on the buillings less _costs and expenses of operation and collection, including reasonable artor-
now or hereafter erected on the said premises against loss or damuge by fire  ney’s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as thwteﬁcimmlrom time to time require, in Jiciary may determine.
an amount not less than § ... LU ) R .., wrirten in 11. The entering upon .and taking possession of said property, the
cornpani ¢ to the beneliciary, with loss p o to the latter: all  collection of such rents, issues and prolits, or the proceeds of fire and ather
policies ol insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage ol the
it the grantor shall fail lor any reason to procure any such insurance and_to property, and the application or release thereof as alaresaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira- waive any delault or notice of defauit hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at g(antor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
coilected under any fire or other insurance policy may be applied by b_eqeh- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secure d in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or 1elease shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delnult hereunder or iny alidate any advertisernent and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. ) execute and cause to be recorded his written notice of detault and his election
5. To keep said premises iree from construction liens and to pay alt to sell the said described real praperty 10 satisly the abligation secured
taxres, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee <hall tix the time and place of sale. sive notice
against said property before any part of such taxes, assessments and other thereof as then ‘requin.-d by law and proceed to fareclose this trust deed in
charges become pastddug or d:linq;:er’u and ;’:(romptly d:livler recetipls therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor lail to make paymen of any taxes, assess- - . o B
ments, irlsu!gnce premiums, liens or other chargus payable by drintor, either sale _mdl;:" ‘:r"‘"ﬁ'he "r'{""‘ hgs;omrge?ced l;"'f,low“;‘ b" ady "'““’;’""“ "’;'d
by direct payment or by providing beneliciary with lunds with which fo She gumo’; e D thee days elore the edu;,e»toetzs"??;s%a" ucts the
make such payment, beneliciacy may, at its option, make payment thereol,  (p."default or delault y" “"’ ’L’;l‘“’"l so ""."" ml i"l 793, "’:"‘Y S‘""
and the amount so_paid, with interest at the rate sct lorth in the iote secured mq' e :; b' “";‘ ”t A ; L‘d' ‘"‘;1' ‘:;"}s's,s o ure "Z’ "b"’ when A
hereby, together with the obligations described in paragraphs 6 and 7 of this sums secure y the trust deed, the delault may be cure y, paying the
. entire amount due at the time ol the cure other than such portion as would
trust ‘decd, shall be added to ‘and become a part of the Gebt secured by this oIt B e had no delault occurred. Any other default that is capable of
trust d,,d,hw,u}gu( dwzl"v" o:’ any r;g};r; wn::"i’ﬁtelrr:s'l"nl;,ilalg'r,es:{i-lﬂ’;’he”l "f,hl: being cured may be cured by tendering the perlormance required under the
ig;'!ﬂ::'::i";:me and for such paymen!s, il e hound t Prop- oblidation or frust deed. In any cose. in addition to curing the default or
mn’;e extent that they are bound for the payment of the obligation herein 2!:/;!.'::5,"!?2 pcr‘wn"ell_eclmg d”'.' c'"l' shall ’;“"' ”"I.'_h‘i b"";'l'c"l""' all f;’""
described, and all such payments shall be immediately due and payable with- 'o‘"h"’,’ :«:h :’: "l" Y ‘"f!"'";' in en ;’""’g t’ e o ’l!“"";," of the trust ;‘:‘;
out notice, and the nonpayment thereol shall, at the option of the beneliciary, by law. ! ustee’s and attorney's lfees not cxceeding the amounts provid
’g"i:i‘;u:'el .“"b’:":.:;c:;ﬁif’":";"’d:g" deed immediately due and payable and 14, Otherwise, the sale shall be held on the date and at the time and
constts: oI costs, fees and expenses of this trust inclucing the cost Z'“c' d”""g“d in_the notice of sale or the time o which said sale may
of title search as well as the other costs and expenses of the truitee incurred be postponed as provided by law. ‘I_.h" trustee may sell said property cither
¢ A Sth N torci this obligation and trustee’s and attorney’s in one parcel or in separate parcels and shall sell the parcel cr parcels ut
tl:esrzt;r:uecat’ﬁﬂix:mg in enlorcing thi ! ¢ ¥ a;:clt'tos 'm the highest b;’dder for cash, payable at the_time of sale. Trustee
.. . . . sha eliver to the purchaser its deed in form as required by law conveyin
Sl S i and deend oy s eeeding e fo U ey S Bt g St L T S it
atlec e securily r1g r po Y rastce ma ¥ appear, including’ plied. The recitals in the deed of any matters of fact shall be conclusive proof
¥y y appear, H of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

to pay all costs and expenses, in-
stee’s attorncy’s lfees: the
amount of attorney's fees mentioned in this paragraph 7 in all casea shall be 15. When trustee sells pursuant to the powers provided hercin, trustee
tixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trinl court, granfor further agrees to pay such suri as rhe ap- cluding the compensation of the trustee and a reasonable churge by frustee’s
pellate court shall adjudge reasonable as the beneliciary’s or (¢ istee’s attor- attorney, (2) to the obligation secured by the trust deed. (3) to all persons
ney's fees on such appeal. having recorded liens subsequent to the interest of the trustee in the trust
1t is mutually agreed that: deed as their interests may appear in the order ot their priority and (4) the
8. In the event that any portion or all of said property sihall he taken surp’lus. it any, to the grantor or to his successor in interest entitled to such
under the right ol eminent domain or condemmation, beneliciary ahall have the surplius. 16. Beneliciary - . . .
right. if it so elects, to require that all or any portion of the munies pa - Seneliciary may from time to time appoint a successor, or succes-
as compensation for such takind, Which are in excess of the amount required "’n'; fo .l‘lm ""“f"" named herein or fo any successor trusfce appointed here-
to pay all reasonable costs, expenses and attorney’s fees necessrily paid or "‘ ol '{"’"' such appointment, and without conveyance o the auccessor
incurred by grantor in such proceedings, shall be paid to beaeliciary and rustee, the latter shall be vested with all title, powers and duties conterred
applied by it lirst upon any ensonable costs and expenses and attorney’s lees. "'53" “L"' frustee 1""'" named or appointed hereunder. Each such appointment
both in the trial and appellate courts, necessarily paid or incurred by bene- "h- ;u stitution shall be made by written instrument executed by beneliciary,
ficiary in such pr ding: the bal. applied upon the indebtedness wh!ch' :hen recorded in the mortgage records of the county or counties in
vecured hereby: and grantor nfrees, af its own expense. to take such actions  i'th ‘u:‘cﬂ""":‘? is situated, shall be canclusive prool ol praper appointment
ind execute such instruments as shall be necessary in obtainir § such com- e successor frusiee.
: p ptly upon benelici s request. . 17. Trustee accepts this trust when this deed, duly eiecuted and
9. At any time and from time fo time upon written request of bene- nck.nowledﬂed ix_made & public record as provided by law. Trustee is not
ficiary, payment of its lees and presentation of this deed and the note for obligated fo notily any party hereto of pending sale under any other decd of
endorsement (in case ol full reconveyances, for c. . ), without trust or ol any action or proceeding in which grantor. beneliciary or trustee
the linbility of any person lor the pay of the indebted trustee may shall be a party unless such action or proceeding is brought by trustee.

P

NOTE: The Trust Deed Act provides that the trustee heraunder must be wvither an attornsy, wha i3 an active membor of the Oregon State Bur, a bonk, trust compuny
or savings and loan assacigtion autharized to da business under tte laws of Oregon or the United Siates, o title insutante company authotlzed to Insure title 1o racl
property of this state, irs subsidiarias, affiliates, agents or branches, tha United States or any ugency theteol, or an escrow agent licensed undec ORS 696.505 to 696.585.

L__ ——— -




The grantor covenants and agrees to and with the peneficiary and those claiming ander him, that he is law-
fully seized “in fee simple of said described real property and has.a valid, unencumbered title thereto

and that he will warrant and forever defend the sarae against all persons whomsoever.

The grantor warrants that the proceeds ot the loa represented by the above described note and this trust deed are:
(a)* pr:‘marily ior_grantor's personal. family or household purposes (see Important Notice below ),
») 5,,\,5‘- (b —~for am urgamzation,-m--( n)-are-fsruusmess or cammerciarmpasesf

o

'4' This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees. devisees. administrators. executors,
persona! represenfaﬁves, successors and assigns. The term beneliciary ghall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as 2 beneliciary herein. In construing ¢his deed and whenever the context sO requires, the masculine
gender includes the feminine and the neutef, and the singular number includes the plural.

IN WI TNESS WHEREOF, said grantor has hereunto sut his hand the day and year first above writtern.

a——- N

* IMPORTANT NOTICE: whichever warn anty {a} or (b] is
not applicable; i warran : @ croditor
as such word i def! i

beneficiary R\ ding required
disclosures; for. this equivalent.
1# compliance with the Act is N

{1f the signer of the above is a corporation,
use the form of ur.lu\owlodgum.m opposite.)

STATE OF OREGON. STATE OF OREGON,

‘;gfiﬁnty:éfl,' K‘amath IR County of ...
R

_::ﬁ_s:fniz;ne_nt ‘was acknow!en’ged pefore 1ne on This instrument was acknowledgea’ before me on .-
Mayid3. . 1? 86,6y .5 -
i . Kem.Watson

£ 2 Notary Public tor Ore,gon Notary f’dilic tor Oréé&ﬁ
- (SEAL)

0 comnission expires: B/~ g7

My comumission expires:

REQUEST FOR FULL RECQNVEYANCE_
o ba used only when ebligations hove hesn paid.

Lo TSt . , Trustee

The undersigned is the legal ownef and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment 1 ¢ any sums owing to you under the terms of
nt to statute, to cancel all evidences of indebtedness secur i deed (which are delivered to you

'here;v,ifhzfqﬁ,eﬂm with said trust deed).and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now Held by you under the same. Mail aconveyance and documents 0 .- e

DATED: e

De not lote of desteoy this Trust Desd OR YTHE NOTE vihich It securss. Both must be dativered 1o yhe trustee for cancellation bafore reconveyance will be mode.

e

/’//Z —
TRUST DEED STATE OF OREGON, }ss
 (ORM-No. 881} T BPRTEN L v . County Of wommeem: ama ; .
M I ' 1 certify that the within instrument
was received for record on thel3th day
P S— Ma 19.88,
at I 15 K T o'clock ®
SPACE. RESERVED in book/ reol/volume No.
FOR or as fee/ file/instru-
RECORDER'S USE meni/microﬁlm/ reception NO. .25 ,
Record of Mortgages of said County-
""" : """"'"""""""'A"""T_'""'"'"""Bémﬁcmy’- Witness my hand and seal of
// "“"""""““-’/ﬂ””"’“‘—’—’:—’ County affixed.

AFTER RECORDING ETURN.TO

SOUTH 'VALLEY STATE BANK ' : 3 ) 'QQMIX--Q%‘-&}‘&--

\ 5215 SOUTH SIXTH STREET
YLAMATH EALLS_OR 9




