 THIS TRUST DEED, mads this 30tb., day of ... .... APEAL,. .. .. . e 1986
oeeeeon . FRADK Ry RQLLiNS. and Diane, Rol

<eseessvn., as grantor, William Sisemore, as trustee, and
N, a corporation orgauized and existing under the laws of the

3

- United

B ;. WITNESSETH: :;
.-The grantor irrevocebly grants, bargains, sells and conveys to the trustee, in trust, with power of sals, ths property in
. Klamath County, Oregon, deacribed as:
Tooowir LTang & = RS - [t
Lots 5 and 6, Block 60, HOTSPRINGS: SECOND: -ADDITION:and the

Southwesterly 10 feet of vacatec! alley adjacent in the City
. of Klamath Falls, in the County of Klamath, State of Oregon.

Grantor's performance under this trust deed and the mote it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real properly is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurteaances, tenemants, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
hersafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-canditioning, refrigerating, wetering and irrigation apparstus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such os wall-do-wall carpeting and linsleum, shades and built-in appliances now or hereaftar installed in or used in connection
with the above described premises, including all interes- therain which the grantor has or may hereafter acquire, for the purpose of securing
porformance of each agreemont of the grantor herein ccntained and the payment of the sum of .. Ten.Thousand Sevang“?il.Sﬁgg**

700.0 -} Dollars, with interest thereon eccording to the terms of a promissory note of even date herevﬁfﬂ, payable 1o the
beneficiary or grder and made by the grantor, principal and interest being payable in monthly installments of §...126.70 e €O ing

June 15 19 %

This trust deed shall further secure the payment of such ndditional money, default, any balance remaining in the reserve account shall be credited the
S0y, 88 1y bde loaned hereafter by the beneliclary to the jrantor or others indeblednes’a. It the reserve Y t for taxes, i ket
baving an fatercst in the above described roperty, as may bu evidenced by a  and other charges is not sufficient at any time for the payment of such charges
BOts or nates. If the Indebtedness secured by this trust deed Is evidenced by  as thcy become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficiary may credit payments rectived by it upon  demand, and if not' paid within ten days after such demand, the m.na‘.’.'},
any of said ootas or. part of any payment on one note and part on another, mn{ ot its option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation secured hercby.

The grantor hereby covenants to and with the trustee ani the beneflclary Should the grantor fail to keep any of the foregoing covcnants, then th
herein thet the said premises and property conveyed by this trust deed are beneficiary may at its option Carry out the same,
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in th
executors and sdminfstrators ahell warrant and defend his sidd title thereto
against the claims of all persons whomsocver.

The santor covenants and agrees to pay azfd note accordiag to the terms
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep said property free from all encumbrarces having pre- The grantor further agrees to comply with al) Iaws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in courae of construction covenants, conditions and restrictions affecting said property; to ay all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title senrcg. as well as
hereof or the date construction {s hereafter commenced;: to repair and restore the other costs and expenses of the trustee Incurred In connection with or
promptly and in good workmanlike manner any building or :mprovement on in enforcing this obligation, and trustee's and attorney’s fees actually {ncurred ;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or roceeding purporting to affect the gecur.
costs Incurred therefor; to allow beageticiary to inspect sal property at all ity hereof or the rights or powers of lglc beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to coste und expenses, including cost of evidence of title and attorney’'s fees Ip a
beneficiary within fifteen days after tten notice from bencflcinry of such reasonuble sum to be fixed by the court, in any such action or proceeding in
fact; Dot to remove or destroy Anz building or improvements now of hereafter which the beneficiary or trustre mav ap In any sult brought by bepe-
constructed on sald premises; to leep all ulldings and improrements now or ficiary to foreclose this desd, and all snfd sums shall be sccured by this trust
hereafter erected upon sald pro Tty In good repair and to commit or suffer deed.
no waste of asld premises; to keep all buildings, propen.{ ani fmprovementa
now or hereafter d on said p con y iosurzd against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, anounl statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal rum of the noie or ol ligatlon any fuorther atatements of account.
secul by this trust deed, in a company or companies acceptalle to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It Is mutually agreed that:
spproved loss payable clause in favor of the beneficiary attuched and with
remium pald, to the principal plsce of business of the beneficlary at least L, In the event that any portion or all of sald property shall be taken
Flneen days prior to the effective date of any such policy o insurance. 1f  under the right of eminent domain or condemnation, the benefici shall have
ey J in is not =0 tend , the b ry riay In own the right to commence, prosecute in its own game, appear in or defend any ac.
discretion obialn insurance for the benefit of the beneficiary, ‘which insurance  tlon wmdmlln or to make any comp or settl in with
shall he non. Ilable by the tor during the full term of the policy thus such fog and, if it so elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necessarfly paid
In order to provide regulnly for the prompt payment of sald taxcs, asscas. O lllitm’l‘e(E by the ehall be paid to the beneficiary
ments or other charges and insurance premiums, the grantor ngrees fo pay to 1able
the beneficiary, together with and in addition’ to the month) ¥ payments of by the ry In such p 28,
rincipal and ! th 1 and the grantor agrees,
asseszments and  at its uch instruments as shall
hin each d- b Y ¥ g such ptly upon the beneficiary’s
Lwelve m 2 sll?done-thlr{.y-u?:gl (llacal;"h) of :'P;le ln:g:uee premil;lllrlu request.
able with respect to sa roperty within each succeeding th'ee years while 2. i i ime upon wri
s trust deed remains in effect, as estimated and directed by the bLeneficlary, m:ll m’fﬁrmﬁ:‘"‘:m (n{ume witten
such sums to be credited to the principal of the loan until required for the preseration of this deed and the note for endorsement
several purposes thereof and shall thereupon be charged to the Principal of the
loan; or, at the option of the beneficiary, the sums so pald stsll be held by
the beneficiary In trust as 2 reserve account, without interes:, to pay sald
premicms, lt..uu. assessments or other charges when they st bacome due
P! e.

y agness :
chargey Tyeps, Srantor Ia o par any ;‘;gp;‘t‘y.“::"“y“p";“',‘.‘l::n;’,‘_d EOBRET ot the truthfuliess thenent. Tostec's fo fon any of the services in this pararaph shall be ot less than
the same begin to bear Interest and also to pay premiums or: all Insurance $5.00.
Heles upon sald property, such payments are to be made thrugh the benes

rl‘;luy. as aforesnld. The grantor hereby authorizes the benelleiary to ray 3. As additjonal security, g hereby assigns to beneficiary during the

a0y and all taxes, assessments and other charges levied or {taposed agains continuznce of these trusts ail rents, issues, royalties and profits of the

tald property in the amounts as shown by the stat ts thereof farnished  perty affected by this deesd and of any personal property located thereon. t}.m

by the collector of such taxes, assessments or other charges, aad to pay the grantor shall dcfaun in the pay of any indebted secured hereby or in

n h shown on the statements submitted hy e perf of any d shall have the r‘leht t5 ool
t as they

request of the beneficiary. payment of its fees and

pr n the
the insurance carriers or their representatives, and to charge sald sums to the lect all such rents, issues, royaities and profits earned prior to defa
_K!ndpl.l of the loan or to withdraw the sums which may be requized from become due and payable. Upoyn any de(’luqt by the mm‘l» hereunder, the

e reserve a0y, for that purpose. The grantor agrees ficlary may at any time without notice, either (n person, by agent or by

In no event to hold the Beneficiary responsible for faflure to hive any Insur-  cejver to be appointed by a court, and. without regard to the adeg: of
Aace written or for guy loss or demage growing out of a defxt io any in. security for the indebteduess hereby secured, enter upon and take possession o
yurance policy, and the beneficiary hereby is authorized, In the event o 81y said property, or any part thereol,.in its own name gue for or otherwise coilect
ioss, to compromise and settle with any Insurapcs company snd’ to IJ’D!IJ 817  the rents, Issues and profits, including those past due and uapnid, and apply
quch insurance recelpts upon the obligations secured by this twust desd.  In the game, less costs and expenses of aperation aud collection, facluding reason.
computing the T payment and sstisfaction In  able ttorney's fees, upon any indebtedness mecured hereby, and In ueh

of ¢l fo;
full or upon sale or other acquisition of the property by the beneficiary after g the beneficiary may determine. 75




'

L adiiivering upon asd taking posssssion of sAldpropety, the wollection
of such fents, isues and nmllh‘:m proceeds .of fire 400 bt 10 1asurance pok

q-
or'vaive any de-

icies or tion or awards for taking or d.un#a of * the -1ropeety,
X malctmn not: cure l‘
{ate ‘any sct Jdons pursusnt to

the applieation or release thereof, 28 alo
fault or notice of default h der or
such notice. ~ -

grantor shall potify beneficiary in writing of eoy tale or con- 9. When the Trustee.selis pursuant to the powers provided hi
above ribed and benoflelary op a  trustee shall lrp& the proceeds of the trustee’s sale as follows:
with such "personsl information ocomcerning the purchaser as  the expenses ol e ssle. including. th of thi
be required of a new loan applicant and shill poy beneflclary reasonable charge by the attorney.
trust deed. (3) To all pe
. interests of the trustee in the tru:
6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus

L, it an;
%iymun. of any indebtedness secured herelbl{ or in parformance of any  deed or to his successor in interest entitled ¥5
agreement hereunder, the beneficiary may deciare sums sscured hereby im-

due and ra‘yhlble by delivery to the trustee of written notice of default 10. For auy reason permitted by law, the b
@ trust property, which notice trustec shall cause fo be time i or to any trustee named hereln, ar to any
tiled for record. Upon delivery of sald notice of default and election to sell, trustee inted hereunder. Upon such appointment and withou con-
the beneficiary shall deposit with the trustee this trust deed and all promissory  veyence to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whoreupon the and dutles conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereo? as then such i t and sub ion shall be made by written instrument executed
required by law. by the beneficlary, containing reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time privr to five days before the date set by the Trustee for the Trustee’s sale. county or counties in which the property is d, shall be {usive proof of

the frantoe or other person so privilested may pay the entire amount then due und v this trust deed and the proper appointment of the successor trustee.

obligations secured thereby (including costs and expenses actualiy incurred in enfordi it the terms of the obliga- 11. Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and altorney’s foes not exceeding the amount provided by law) othr than such portion of the }f,"“ed"}‘ mn;le a ubi}lo x;zcor'd, udrrovldled bydl:'. Thetgms&u edh ?o: o!{lln@e(}
L. ) N 1no any pi .y here opcungtneunerln other de O ,rust or o
principal as would 7ot then be due had no default occurred and therchy cure the defoult. any action or proceeding in which the grantor, beneficlary or trustee shall be a
party unless such nction or proceeding s brought by the trustee.

pear In the
to the grantor of the trusi
such surplus.

eneficlary may from times Lo

8. After the Iapse of such tiufe as then be réqhiired by taw following

the recordstion of sald notice of defanit and giving of sald notice of sale, the 12. This doed applies to, inures to the benefit of, and binds all parties
trustee shall s=ll said pro] at the time and place fixed by him in 3aid notice hercto, thelr heirs, legatees devisees, administrators, executors, succeasors and
of sale, eitker as a whols ar n&mu & and in such <rder ns he may de-  assigns. The term “heneficiary” shall mear the holder and owner, including

at public auction to the ghest bidder for cash, In {nwiul money of the Kledgee. of the note secured herehy, Lwhether or not Enmed as 8 hen

termine, eficind
United Bta 2 le at the time of. sale, Trustes posipene sale of all or erein. In construing this deed and the 30 req , the m.'l
an; + A property by public 2mend such tims and place of culine gender includes the feminine and/or neuter, and the singular number In-
n{e and from time to time thereafter may postpone the ssle by public an- ctudes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Tk DK

Frank D. Rollins

Diane Rollins

STATE OF OREGON
County of ,K_]:E.Iﬂg.!;.b:._.‘ ;”

THIS IS TO CERTIFY that on this 30th day of April ' - 19._86 , before mo, the undersigned, a

Notary Public in and for sald county and state, pursonally cppeared the within named
Frank D. Rollins and Diane Rollins

to me prrrcnally known to be the ldsnﬁjnd Mdﬁi&uaL_S_ nomod in and who executed the foregoing instrument and acknowledged to me that
.ElfLel_lx'o'culcd the scme freely and voluntarily :or the uses and purpcses thersin expressed.

IN TESTIMONY WHEREOF, 1 have hersunto sel ‘my hond and affixed my notarial seal the day and year last above written.

A

Notary Public for Orege

My commission exph'es:r/ 0 - / (ﬂ —? Y

£ A '("},.‘, : . . . . . »
/. 3550330 | STATE OF OREGON e

County of ... Klamath. ..

I certify that the within instrument
_was received for record on the _15th
“day of .._.May 19.86 .
ST TR T i (DON'T UST THIS ‘at_3:4)  o'clock..P.M., and recorded
_piane Rollins - : . A A inbook.._M86 on page 84
e - Grantor o LABRL IN COUN. . Record of Mortgages of said County.
T TO : v os : TiEZS VIHERE B
KLAMATH FIRST FEDERAL SAVINGS useD.)
AND LOAN ASSOCIATION
Beneficiary
Alter Recording Return To: ZEvelyn Biehn, County Clerk
KLAMATH FIRST FEDERAL SAVYINGS . County Clerk

AND LOAN ASSOCIATION Fee: $9.00 /
P. 0. Box 5270 BY.-../EQ??.’J.,-_ ___.._E:rﬁ_.f_.«

Deputy
Klamath Falls, Oregon 97601

PN

Witness my hand and seal of County
affixed.

'REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have bean pald.

10: Williar Sisemors, .., Trustoe

‘nunnd‘nlqn-dhthnloqalowmrandbcldaroiallinn‘-:¥ d d by the foreqgoing trust deed. All sums secured by said trust deed
hanbomluﬂypaldanduﬂsﬂnd. Youhonb'{urodlmctod,oupcymnmonouo!unynumscwlnqtoyou\mduthohnmofm-xidtnutdg.d
t to: to 1 all evid of indeblodness secured by sald uuatdeod(whlchmdouvoudloyouhm\mh together with
trust deed) and to y, without ;.toLhopqrund-dqnalcdbylhehmsoiadduuatdudthoulatonowhddbymm

Klamath First Eedéralz_Savfngs & Loan Association, Beneficiary

oy :




