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day of Ap:::l.l
st RAYMOND. E. . TACOR
LEELA. BENJAMIN

Mortgagee,
WITNESSETH, That said mortgagor, in consideration of
to him paid by said mortgagee, does hereby grant, bargain, sell and convey.unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that cerrain real prope:ty situated in - KLAMATH
State af Oregon, bounded and described as follows, to-wit: o

RO sy

/zihacz.qﬂlmazl/yuyumiy in the £33 NE I of Section 23, Township 34 South, Pange & Egat
of the Wiilamette lienidian, Klarath county, Onegon, Leing mone pranticularly descriled as
Begining at the nonthuwest connen of. above said Section 23, Township 34 South, Range 8 Eoit B
o:%tte lienidian, lhich connen is manhed with a bnass capped inon fipe; thence -
South 09 02 07" Liest along the Sact bovwndiy of said Section 23,2 distence of 7300,26
feel to a 5/ "dwémdmmkingﬂzepointa#&iwec&bnoﬂaﬁauem&d&oww@;mﬂzﬂw
o0 nighl of way Loundu of the County: road (Williondon River Rocd), said point of
'n&a}agﬂ;ebmm.imioﬂ&eg,&ungo,lﬂzu descriplion; thence afonn alove
daid douthenly right of way Lounchy: of County noad, 671 ° 50° 23" West, 673,03 feet io o
) gleel nod; thence South'? © 447 07" leat, 834,53 Seot t5 o 47 ingn pipe; thence South
Feel Lo o 5/8" stool nod; thence South 0 © 027 07" Lest
-of said Section 23, distance of 400.00 feet, nore on
Sprague Ruren; thence South 67 © 577 57" fnut alono said Low
wolern marnk, 264,24 £gel mone on Less, to the East boundry of afonsaid Section 23, thence
along sarve, flonth O iné

02° 01" Last, 7008.73 foet io the tane point of fegining,

Together with all and singular th: tenements, hereditaments and appurtenances thereunto belonging
or-in :anywise,appertairling, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom,-and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagdee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of , of which the
following is a substantial copy:

£ .4,000.00 ~——Anaheim, Californias . April 1e, » 19 86
I (or it more than one maker) we, jointly and severally, promise to pay to the order of  ILEELA BENJ AMIN
e e “oo e at . Anaheim,. -California

FOUR .THOUSAND. and..00/100 ($4,000. 00) T T T T T T e e e DOLLARS
with interest thereon at the rate of 5.25 percent per annum from Sep tember 15 s 1 986 until paid, payable in
monthly weooo. installments, at rh.e dates and ir, anmnwunts as follows: TWO HUNDRED and 00/100 ($200 <00)
DOLLARS. .or. mor.e...pl_l.us interest payable on -the. fifteenth day of each Succeed-
ing.month -commencing.Setpembe:- 15 ».1986, .and continuing until paid in ful1.

balloon payments, it any, will not be retinanced; interost shal) be paid in addi tion to and ©n additin 1,
: = s included in

red, which shall continue until this
immediately ('ue

is taken from any decision of the trial co

reasonable atfornsy's fees in the appeliate court.

comes due, to-wit: . Aprj_l 15

And said mortgagor covenants fo and with the mortgageo, his heirs, executors, edministrators and assigns. that he is Imw-fuliy
seized in fee simple of said premisas and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the sa'd premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a co y or com ies acceptable to the mortgagee, with loss payable first to the mort-
£agee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the rmort-
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to th viration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's exponse; that he will keep the buildings and improvements on said premiises
in good repair and will not commit or suffer any waste of said premises, Af the request of the mortgageo, the mortgngor shall
Jjoin with tho mortgagee in executing one or more financing statements pursuant fo the Unilorm Commercial Code, in form satis-
factory to the mortgagee, and will pay, for filing the same in'the proper public office or offices, as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desicable by the mortgagee. B v




warran§ thattheproceec's d_f :tihe_',{datg;'répreéentzed bywthe‘ éko’vfe descrxbed ‘note and this mortga,
bed a s feitng hourei ol K X Hg s

~“for. an organization or {even il mortgagor.is.a natural person) are. for busil or cial purposes other than

5213
{ e d

agricultural purposes,

» * Now, therefore, if said mortgagor shull keep and perform the cov. ts herein. contained and shall pay said note according
to its termis, this conveyance shall bé void, but otherwise shall remain in tull force as a mortgage to secure the performance of
all' of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceading of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the inortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ot
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while tie mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all itatutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney’s fees in ruch suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's fees
on such appeal, all sums to be secured by :‘he lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and tgreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said rnortgagee respectively.

In case suit or action is d to forecl this mortgage, the Court, may upon motion of the mortgagee, appoint a

receiver to collect the rents and profits ar'sing out of said premises during the pendency of such foreclosure, and apply the same,
i after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
' In construing this mortgage, it is underatood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter,
and that generally all grammatical changer shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*JMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or {b} i not ap-
plitahle; if warranty {a) is cpplicable and if the morigagee is a creditor, as such word
is defined In the Truth-in-Lending Act and Regulation I, the mortgages MUST comply
with the Act and Regulotion by moking required disclotures; for this purpose, if this
fnsirumant: (5510’ be ‘s FIRST -llen ‘to ‘finonca thé purciale ¢f a dwalling, vse Stevens-Ness
Earm No. ‘1305 ‘or equival if this ir is NOT to be o fint tien, wic Stevens-
Nets Form No 51306, ot equivolent.” © *.72 =7 O N HEETER

S:fATEv OF &ﬁi&ﬁ ’-I,KNIA L 1
A ss.

County of ..ORANGE ) ' April 16, . .. ,19.86..

Personally appeared the above named RAYMOND. E«. . sJACQOB.....ccoaiaammmeaeiceenes

and acknowledged ths foregoing instrument fo be............... HIS oo voluntary act and deed.

w“M
OFFICIAL SEAL
DONALD M. FIELOCK
Notzry Pubtic-{alifornia
" DRANGE COUNTY

My Comm. Exp. Feb. 23, 1980
—

| STATE OF OREGON,
B MORTG’LAGE County of ..... Klamath. . ... ss.
I certify that the within instru-

7 No. 1t5A .
(FORM No d ment was received for record on the

‘- ~‘z-:,;’;v1-':v1lmll-nnf LAW PUB. €O., PORTLAND. ?f‘ T::: : ) o - | B _v‘lsch"day of May ......... ’ 19.86...
T B S ’ _ L _ at....9333....o'clock. A.M., and recorded

"""" =i ) ’ : in book/reel/volume No......M86.......on

e ) » )  GPACE RESERVED . page.g42.......or as document/fee/file/

s 10 “instrument /microfilm No. ....... 61437

FOR -

RECORDER'S USE Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Evelyn Biehn, County Clerk
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