WITNESSETH:.
Grantor drrevocably grants, barg_ains, sells and conveys to trustee in- trust, with power of sale, the Property
ath y Coum‘y, Oregon, described as: i -
RIVER PARK, accor(‘»ling‘,vto the official plat,. ]
Clerk of K_la.mat_h-County, Oregon.. . :
NewMoon Mobile Home, Serial #813222, ‘and License #X9T584 which
he land describeq herein.

together with ay) and singul
now or hereafter appertaining,
tion with saiq real estate,
FOR THE PURPOSE OF
THI N THOUS

————— e

th interest thereon acéording to the terms of a promissory
by grantor, the final bPayment of principal and interest hereof, if
Tos of note

he date, stated above, on which the fin
or any part thereof, il

‘pon_ any brneliciary may at any

notice, e by a receiver (o be ap-

il acy of any security for

Possession of spig prop-

by ftiling olticers or searching agencies as [ erwise collect the rents,

eneficiary. - : its, i i same,

4. To provide and Continuously maintain insurance i1dis L neration and collection, ; i 3 e attor-

now or hereafter erected on the said premjses against loss o de by fire ney's fees unon any indcbledness secured hereby:, order as bene-

and suck other -hasards as fhe heneli Uy may {rom time to time “equire, in ticiary may determine.

an amount, pot less. (h?n ,; e . written in 11, The entering upon and taking possession of said property, the
£2b 0 the. bej i

yable to the lﬂ{lcr,’ all collection of such rents, issues and profits, or the proceeds of fire and other
3 insured; insurance policies or €ompensation or awards for any taking or damage of the
Property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
Pursuant to such notice.
g 2. Upgn default by &rantor in Payment of any indebtedness secured
benefi- iS performance of ANy agreement hereunder, the beneliciary may
€83 secur d s boneficiary ums secured hereby immodiau-ly due and payable, In such apn
or at option- of. benefh 'y th % 50 coliscted, neficiary at pis electio, se this trust deed
» may bereleased g &rantor, i release shall i i © a mortgage or direct
not cure or wajve any default or notice of defa validate any i and sale.
act done pursuant to Such notice. execute and
To keep said to sell the .aj il Satj igati secured
ed hereby . g i i s &ive notice
thereof 2 : s is 5t deed in
the ma 5.

a. s,
s, liens or other charges e 13. After the trustee has fommenced
Fpayment,”book i ZrOViding beneliciary with fumcr! with w nd 2t ity fime prior to 5 day, satee
make such Payment, beneliciary may, at its option, make payment thereol, the dof, ,“ e or anyl e Pons H . - s may cure
and the amount %0_paid. with_interest at the rate set forth in the rote secured  Ihe "’:c"u":;' - ¢ o a » hl{’:n d:;";
3 Lo described in ; eatire amoune -

not then be .
being cured m,
obligation o

n b delaults, the o

;ﬁ)’;‘h‘:‘;;;,’:’ and £xpenses acfually incurred in enforcing th,
out notice, 3 P e bene iciary, lt’o_m;ther with trustee’s and attorney’s fees not e.
render all sums secured i i payatle and v law. 14, Otherwi.
constitute a breach of this trust deed. o s
. To pay al ©osts, fees and expenses of this truse including ti e coss 2 n
of title search as well as the other costs and expenses of the trustee incurred
in connection with -or in enforcing this obligation and trustee’s and atec tney’s
fees actually incurred.,
pear in and defend any action or procseding purporting (o
rights or powers of l_:{neliciary or (rustee; and in any: s:.nir. o
usice may appear, inciuding o5 thereol. Any person. excluding the truse,

all corts "r':;‘"!;x.f'r;:i' t"'.: and beneticiary, may purchase at the sale,

e

fo the

, frantor furt

pellate court shall adjudges r ble as the b
ney’s lees on such appeal, .

It is mutually agreed that:

8 In the event that any portion or all of said property shall be (1ken
under the righs of H d in or 1 ion, benefici 15, B,
righet, if it so elects, to require that all or any i 3 . o Sen
23 compensation for syuch raking, which are in & ’0"’(; 0 any try,
fo pay alf reasonable * '), i ;lms::c
incurred i i i

attorney’s lees,

necessarily paid or incurred by bone-

liciary in such 7 4s, bal. pli upon the indebteciesy

secured horeby; ‘and Aranfor agrees, a¢ its own expense, {o take such actions

and execute such instruments ay shall be necessary in obtaining such com-
nsation, romptly upon brnrliciary‘s request, 7.

pe 9. :l any- ’tirnz and from time to time upon written request of bene- ledged d 1371 T:-xu:c;::“,!s ',':,‘}'

ticiary, Payment of its fees and presentation of this deed and the note lor ] H " other deed of

endorsement (in case of ful] Teconveyances, for cancellation), withour affect ng - P roceed,; P beneli&:iary or frustee
the liability of any person for the pPayment of the indebtedness, trustee 1.ay ' Or proceeding is brought by trustee.

enrliciary,
counties in
pPpointment

NOTE: The Yrust Deed Act pr'ovidas that the trustes hareunder must be either an atremey, who is an active >member>oi the Oreéénismr; Bar, o bank, trust company
or savings and loan i hori; ‘o do “busi under the lows: of regon ‘or the United Stotes, o mle-lnsumncu'tompuny authorized to insure title 1o real
property of this state, its subsidiaries, aoffiliates, ageats or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 10 696.585,

.’.‘"“:‘:"“‘:‘T“ ———————

[




" The gfantoiéovensﬁté-aﬁd"'agrééé to and with rthe'benefiqiary and those claiming under him, that he is law-

fully seized in.tee.simple of said “described real property.and has.a valid, unencumbered ‘tifle thereto except
none o S I o ,

and that he will warrant and forever defend thq-éame against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purpo: (see Impor tice belqw),
. WMIKWWMI}G ayed SORISD rcech 19 SO0 b

il QURINEKGE

 ‘This deed ‘applies to, inures fo the benelit ot and binds all parties hereto, their heirs, legateess, devisees, ad istrators, tors,
personal represent: tives, and igns. The term bensticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary horein, In construing this deed and whenever the confext so requires, the masculine
e includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—
+ JMPORTANT NOTICE: Delete, by lining out, whichever warranty {c} or (b) is
not applicablo; if ty (o) is-cpplicabl and the boneficiaiy is a crediter
as -such-word is definod In the Truth-in-Lending Act and Rog vlation Z, fhe
“camply. with tho Act and Regulation by making required
is. purpose use Stevens-Ness Form No. 1319, or equivalent. THORA J. C
the Act is no¥ raguired, disregard this noficr. -

CARNY ST ION
o [TV

STATE OF OREGON,

County of

g_eng‘wa"l."ackrpwladéed before me on This instrument was acknowledged before me on
: A et O0, by . L

il

& THORA J.

Notary ubl-ic‘ for Ore‘on ' Notary Publl.c“f‘or Oregon
My commission expires: / / / / / - "My commission expires: -

(SEAL)

) REQUIST FOR FULL RECONVEYANCE
To ba used only when obligations have been poid.

B YRR ., Trustee

The undersigned is the legal owner and holder of &ll indebtedness socured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust doed or pursuant to statute, to el ‘ail evidonces of ind btodness secured by said trust deed (which are delivered to you

)ieiéwith tajqiber with said frust deed) and to }eéqnvsjjr,‘with_‘c.'v.l»t‘warrnpt}, to the parties designated by fha terms of said trust deed the
estate now held by ;’(ou’undar the same. Mail recozivqyanca _gnd documgnta 0O oo coareeeeesinnnnren s

T Bensliciary

De net lose or desirey this Trust Deed OR THE NOTE which it tecures. Both must be delivered io the trustes for llation hefore r y will be made.

L L . . o B
- TRUST DEED o ‘ ) STATE OF OREGON,
L < (FORM Me. 88} TR | R I B ) . .County of .. Klamath
ITBV‘N!.-NIS‘ Ll‘w‘ bu!. Cb-. PORTLAND. Qlﬁ.' - e I oerﬁfy that the within instmﬂ‘ent
R ' ' ‘ was received for record on the .16th day
) 2% AN ,19...86,
S at-.2:10.... o'clock B..M., and recorded
‘$PACE RESGRVED, in book/reel/volume No. M86.....ccoveee on
FOR 4o or as fes/file/instru-
RECORDER'S USE ment /microfilm/reception No..61416.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

“AFTER RECORDING RETURNTO. . .-

MOUNTAIN TTTLE ‘COMPANY OF

|




