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THIS TRUST DEED, made this ....... 0. ...day of ... i iy 19..86., between

Marie KBurEa
£ Klamath County e . ., as Trustee, and

as Beneficiary, i .

WITNESSETH: s .
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust;, with power of sale, the property
County, Oregon, described as: : :

" mé. South oné-half of Lot 8, Block T, TRACT 1083, - CEDAR TRAILS,
according to the officinl plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singular the tenements, herecitaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuc¢ and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantcr herein contained and payment of the

wm of .. FOUR THOUDSAND, FIVE HUNLRED AND 0/100===
. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

not soaner paid, to be due and payable . May ]6 L e XX 2001
@ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

ecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.
g then, at the beneticiary's option, all obligations se:ured by this instrument, irrespective of the maturity dates expressed therein, or
U perein, shall become immediately due and payable.

The abovo described real property is not currenily vsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b} join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; .not to. or . d. lish any building or im> ¢ thereon; subordination or other agreement atlecting this deed or the lien or charge
ot to commit or permit any waste of said property. - . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly ‘and-.A;ﬂ’ good and workmanlike grantee in_any reconveyance may be dEanb.ed as the ‘‘person or persons
mannec any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. i be conclusive proot ol the truthiulness thereof. Trusted's fees for any of the
3. To comply with all laws, ‘ordinances, regulationt, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il the-beneliciary so requests, 0 3 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing -statements pursuant {0 ﬂ:e?U’l"Ailorm Commer- time without notice, either in person, by agent or by a receiver (o be ap-
cial Code as the beneficiary -may require and fo pay-for filing same in the  pointed by a court, and without regard to the adequacy ol any security for
properpublic olfice or offices. as well as the cost of all lien searches made The indebtedness hereby secured, enter upon and take possession of said prop-
by filing olfi or hing agencies as may be deemed desirable by the erty or any part thereof, in its own name sue oOr otherwise collect the rents.
beneficiary. T ) . issies and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
now or hereatter erected on the said premises against loss or damage by fire  ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as lhﬁbgeelicinr . MA! lram time to time require, in ticiary may determine.
an amount not “less than (ORI o ed. . ., wrilten in 11. The entering upon and taking possession of said property, the
companiss neceptable to the beneficiary, with loss payab’e to the latter; all collection of such rents. issues and profits. or the proceeds of lire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail for any_reason to procure any suth insurance and to property, and the application or release thereol as alor o, shall nnt cure or
or to the cxpira- waive any delault or notice of delault hereunder or invalitdate any act done

deliver said policies to the beneliciary at leust lilteen days pri
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the benelicinry may procure the same at grantor’s exaense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
cr')llected under any tire or other insurance policy may b applied by beneli- hereby or in hix perlormance of any agrecine nt hereunder, the beneliciary may
ciary upon any mdeblednfss secured l.'u:rcb_\' and in such order as beneliciary declare all sum.s.-rcund hereby 'irnnu‘dinll-l)' dur and payable. In such an
may deteroune, or at option o a(nnup! sa collected, or event l'hr beneficiary at his clection may proceed ta toreclose this trust deed
any part thereo_l, may be released ta grantor. lication or release shail in equily as a morfgade or direct the trustee to torecliose this trust deed by
not cure Or waive any default or notice of default hereunc'er or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. . 5 ~recute and cause to be recorded his written notice ot delault and his election
5. To keep said premises tree from construction iwens and to pay all to sell the said described real property 10 satisfy the obligation secured
taxes, assessments and harges that may be levied or assessed upon or hereby whereupon the trustee “hall lix the time and place of sale. give notice
a,g.ainsl ;axd properltyd ) du;;essnvcnfg ‘.uu‘ih otl;e( I:wn.-oi as then rdeg;unziORb)s ;z;w7jasnd ;ggc;;g to foreclose this trust deed in
chargdes become pas ol iver receipts erefor the manmner proviu in . to . .
to beneliciery; should the grantor {ail to make paymen 713 £
ments, inw rance premiums, liens or other charges’ payahle by drantor, i 13. Alter the trustee has
by direct payment or by providing beneliciary with 1inds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at the l:!e set fortin ;:" l6he nglc- secured
hereby, together with the obligations described in paragrophs 6 an 7 of this N N
trust ’(’:leed.g shall be added to and become a part of the debt secured by this entire amount due at the time of the cure other than such portion as would
rust deed, without aver of any rights arising from breach of any of the not then be due had no default occurred. Any other default that is capable of
> 2 : . being cured may be cured by tendering the performance required under the
hereof and lfor such payments, wth interest.ns aforesaid, the prop- obligatio tenst deed. I a it A h
vd asTwell as the grantor, shall be bound fo the b ’1ga“1 n”(')r rus. e" . In any case, :;‘1 la ition to curing the defauit or
e extent : . ot ol the obligation herein efaults, the person elfecting the cure s all pay to the beneliciary all costs

. . " . and expenses actually incurred in enlorcing the obligation of the st deed
ﬂ:’s‘cr;.!;teg:e l:gda:;\:u::n::;mem rhereolbs;all at lhe"gp(rii;:l 2?'1{;:'2“5,':25135?}'. 2"‘7””5 with '"“5‘"'); and attorney’s fees '5" ex ding o rovided
render all sums sscured by this trust deed immediately Jue and payable and y law. - )
o ] i gt deo ey e ond ¢ "I 14 Otherine, he sl shal b hld e the dee spd 1 e 20
6. To pay all costs, fees and expenses of this trust including the cost T : d ided ll> I’ The 1 "" me °"“ '9d said sale may
of title search as well as the other costs and expenses of the trustee incurred g 53: ‘;a;"_zel a:r p;ﬁws'c;”m{ pi‘:::els :nd’":h:’ ':’:ﬁ' :;e ;‘;:ﬂlf”::’":)"c:;s’he;
2 B " N : ° ot . H 1 a
ﬁef'}"c':ﬁ'i‘fﬁ,";:c'g:,fi in enforcing this obligation and trustee’s and attorney's auction fo the highest bidder {or cash,.payable at the time of salf. Trustec
7. To appear in and defend any action or proceeding purporting to ;22},‘:‘%‘,‘;‘;; ‘:’ 's’(’f,dp“gs""’“.’."’ d';‘i in form aSO:Pqude by law conveying
ity rights or powers of beneliciary or trustee; and in any suif, - 3 rhd ny © arranty, express or im-
) d"’ & %"I whici?(z'hehben‘;“;c;-"y or "'H!;;'! inay Bn;car’ including {,’;‘cﬂ;a .ha rLe'cl:als ":l::‘rio‘;"gn‘;l ;Bsor:n’:;lz:slulyir:;ﬂtI::al’r,utlee:m;ft:;ls;;zlgéiogé
any suit lor the ioreclosure ol t is deed, to pay all costs and expenses, in- - hihinald 3 .
clu}::ling evidence of title and the beneficiary’s or trustee’s attorney’s fees; the the grantor and beneficiary., may purchase at the sale.
amount of attorney’s fees mentioned in this paragraph i in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal itom any judgment or shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudde reasonable as the beneliciaty’s of trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's fecs on such appeal. having recorded liens subsequent fo the interest of the ftrustee in the trust
1t is mutually nﬂraz‘d that: deed as their interests mav appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shall be faken ::::,’:II-I:: it any, fo the grantor or to his succensor in inferest entitled to such
under the right of i ¢ d in or cond i boreliciary shall have the ; A . N . .
righe, it it s‘n elects, to require that all or any portion ot the moniex payable wors fo ’6'_ I:'"“:"“""' ’:‘;3'}“"‘?‘ time to time appoint a successor, or succes-
as compensation for such taking, which .:’re in excess lo‘ the .-mum;l e 3 ed ‘under‘ any {rustee npam erein Of fo any successor trusfee appointed here-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or N
inmﬁ'r:'d by arantor in such proceedings. shall be paid to bencliciary and
applied by it first upon any reasonable costs and expentes amd attoeney’s lees,
both in the rrial and appellate courts, necessatily paid or ipcurred by bene-
ticiary in wuch proceedings, and the halance applied upon the imdehtedness
sequred hereby: and grantor agrecs, @t irs own oxpeant, to take such actiony
h instruments as shall be necessary it obtaining »uch com-
1y upon beneliciary's reque . 17. Trustee accepts this frust when this deed, duly executed and
9. At any time and from time to time upon w ritten request ol bene- acknowledged is made a public record as provided by taw. Trustee is not
ficiary, payment of its lees and presentation ol this cleed and the note for obligated to notify any party hereto of pending sale under any other deed ol
endorsement (in case of tull r Y , for lation). without alfecting trust or of any action or proceeding in which gdrantor, heneticiary or trustee
the liability of any person for the payment of the ind sbtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

commenced foreclosure by advertisement and
sale. and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1f the default consists of a failure to pay. when due,
sums secured by the trust deed, the delault may be cured by paying the

the pr

Upon such appointment. and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed. hercunder. Each such appointment
and substitution shall be made by wrilten instrament executed by beneliciary.
u'hl_ch. when recorded in the morilage records of the county or counties in
which the property is siruated, ahall be conclusive proof of proper appointment
of the successor frustee.

NOTYE, The Trust Deed Act provides that the trusteo hereundar muet ba elther an oll‘nmcy', who Is on active momber of the Oregon Stato Bar, a bonk, frust company
or savings ond loan assoclation gutharizad to do busines uncer. the laws of Oregan or the United - States,; a litle Inmsurance compony autharized to insure title 1o recl
proparty of this state, its subsidiaries, affiliotes, ogents or branches, the United States or uny agency thoteof, or un eserow agent ficonsed undor ORS 696,505 to $94.585.




' ‘Tihe grantor covenants and. ‘agrees i ‘and with ‘the beneliciary  drd .those ‘siaiming under him, that he is law-
fully seized in fee simple of said déscribed real property and has a valid, unericumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
(b) for an organisation, or (even if granvor is a natural person) are for busii or cial purposes.

This deed applies to, inures to the benefit ot and binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural.

" IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichevar wamanty {a) or {b) is
not applicable; if warranty {a) is applicable and the bencficiary is o creditor
as such word- is defined in the Tr th-in-lending Adl -and Regulation Z, the
benoficiary MUST comply with the Act and Regulation by ki quired

‘disclosures; for this pury use Stevens-Ness Form Mo. 1319, or equivatent. ',

i¢ compliance with the Act Is not required, disregard this notice. '

2N WV H—
. Marie K. Burg .
{If the signar of the abeve. It o corporation, g
use the farm of adurawledgement opposite.)

STATE OF OREGON,

County of .
This instrument was acknowledged before me Of ..o

"~ Totary Pliblic for Oregon Netary Pablic for Oregon

My commission expir'es: 7// _5 /J’ ? My commission expires:

REQUEST FOR F!JLL RECONVEYANCE
Te be used only when ebligatiens have been paid.

., Trustee

. The undersigned is the ledal owner anc! holder of all indebtedness sacused by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. 'You hereby are directed, on payment to you of any sums owing to you under the terms of
‘said _tt_qsi deed or pursuant to statute, to concel all evide of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without Qarranty, to the parties designated by the terms of said trust deed the

es-tat; now held-by you under the same; Mai! reconveyance and docum s to ... e e e e e

De not lese er destrey this Trust Dead OR THE K OTE vrhich it socures. Both must be deliverod to the trusiee for ion before will be made.

- TRUST DEED s ' R 7. 7 STATE OF OREGON, }ss

(FORM No. 281} County of Klamath .ooooon :

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK. I wrtify that the Within iﬂsttuwﬂt

was received for record on the....16tHay

of . MAY. crunmerasearsmasssssaness ,19.86.,

: : -at .2:10.... o'clock P..M., and recorded

SPACE RESERVED in book/reel/volume No. ... M86

FOR page ..BAS4 or as lee/tile/instru-

RECORDER'S USE ment/microfilm/reception No.61479...,
Record of Mortgages of said County.

R R Sy 3 N C S Witness my hand and seal  of

Bt | L  County affixed.

Grantor

S FTER RECORDING RETURN TO'
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