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N TI;IS TRUST DEED, made. this ...680 ... ..
.CHARLES. Sa. RHQDES:. SRa..and LESLIE. RHODES,...

as Grantor, .ASPEN. TITLE. & .ESCROW,...ING.....an. Oregon. Corporation

NINS) s e errnone
Vol 186 Page 8461 &

, 19....86, between

, as Trustee, and

-.GORDON. WITLTAMS. and. LOULSE. WILLIAMS,. husband and. wife with full rights. of

...survivorship

as Beneficiary,

s . WITNESSETH:
Grantor it{:i;/ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in i Klama:

County, Oregon, described as: i -

Lot 2, Block 8, FAIRVIEW ADDITION, in the County of Klamath, State of Oregon.

ingular the # hered:t

together with all and

ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ITWENTY THREE THOUSAND AND NO/lOC

—($23,000.00)~

ﬁc.zte of e.ven date herewith, payable to beneficiary o
not sooner paid, to be due and payable ........MRY.10.

~.Dollars, with interest thereon according to the terms of a promissory
order and made by grantor, the tinal payment of principal and interest hereof, if

,19.98 .

The date of maturity of the debt secured by 1his instrument is the dafte, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantir without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable. . . X

The ahove described real property is not currently used fpr agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1..To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or, permit any waste ol said property.

: 2. To camplete or restore promptly and'-in good. and workmanlike
mannce? any building or improvement which may be constructed, damaged ar
destroyed thereon, and pay when due all costs incurred therelor.

. - To caomply with all laws, ordinances, regulations, tovenants, condi-
tions_and restrictions allecting said property; if the beneliciar; o requests, to
join . in executing such financing statements pursuant to the Uniform Commer-
cial. Code a3 the beneticiary may require and to pay for {iling same in the
proper public ‘office or ollices, as well as the cost of all liea searches made
by liling officers or searching agencies as may be deemed idesirable by the
beneficiary. R

4."7To provide and continuously maintain insurance on the buildings
now or hereafter er:tc‘;ed on the said premises against Joss or damage by fire
and such other ha: s as nefic; H ime require, in
an amount not Ies: than Sﬂjﬁ bTE‘ %Euj'é , written in
companies acceptable to the beneficiary, with loss ablé ta the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
i the grantor shall fail for any reason to procure any such insurance and_to
deliver said policies to the benecficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed or said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as heneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder cr imvalidate any
act done pursuant to such notice.

. To keep said premises free Irom construction liens and to pay all
taxes, assessments .and other charges that may be levied or issessed upon or
against said property before any part of such taxes, assessrients and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of a1y laxes, assess-
ments, insurance premiums, liens or other charges payable by- grantor, ‘either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make. payment. thereol,
and the amount so paid, with inferest at the rate set forth in ‘he note secured
hereby, together with the obligations described in paragraphs § and 7 of this
trust deed, shall be added fo and become a part of the delit secured by this
trust deed, without waiver of any rights arising from breact of any of the
covenants hereof and for such payments, wth interest as aforssaid, the prop-
erty hereinbefore described, as well as the grantor, shall b bound to the
same extent that they are bound for the payment of the c¢bligation herein
described, -and all such p; s shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a _breach of this trust deed. B i

. To pay all costs, fees and expenses of this trust inzluding the cost
of title search as well as the other costs and expenses of the trusree incurred
in connection with or in enforcing this obligation and trustec'ss and attorney’s
fees actually incurred. ) X |

. To appear in and delend any action or proceeding purporting fo
aftect the security rights or powers ol beneliciary or trustee; nnd 'in any suit,
action or proceeding in which the beneliciary or trustee may appear, includip;:
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's feec; the
amount ol attorney’s fees mentioned in this paragraph 7 in al ca:
tixed by the trial court and in the event of an appeal from any julgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the heneliciary's ot trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said propecty shali be taken
under the right ol i if in or cand. tion, b ticiary: shxzli have the
right. il it n0 elects, to require that all or any portion ol the monirs payable
as compeneation lor such taking, which are in excras of the rmount required
to pay all reasonable costs, cxpenses and aftorney's lees necossariy paid or
incurted Ly grantor in auch proceedings, shall be paid to beneliclary and
applied by it {itst upon any reasanable costs and exponxen amd attorney's tees,
both in tho trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon (Y% indebtedness
secured hercby: and grantor agrees, al its own expense, to takte such actiony
and execute such instruments as shall be necessary in obtuining such com-
pensation, promptly upon beneficiary’s request. )

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b} join in
dranting any ecasement or creating any restriction thereon; f(c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey. without waceanty, all or any part ol the property. The
fgrantee in any reconveyance may be described as the “prison or  persons
legally entitled thereto,” and the recitals theren of any matters or faces shall
be canclusive proof ol the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder. bencliciary may ar any
time without notice, either in person, by agent or by a receiver to he an-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collcct the rents,
issues and prolits, including those past due and unpaid, and apply the <ame.
less costs and expenses of operation and collection. including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereol as aforesaid. shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebredness secured
herchy ar in his performance ol any agreement hercunder, the beneficiary may
declare all sums secured hercby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a rortdage or direct the trustee to loreclose this trust deed by
advertisesment and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisty the obligation sccured
hereby  whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in

y 1
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the default consists of a failure to pay., when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being. cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;}og;th«-r with trustee’s and attorney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held an the date and at the time and
place designated in the notice of sale or the time to which said sale may
pe postpened as p.rovided by law. The trustee may sell said property either
in onc parcel or in separate parcels and shall sell the parcel or parcels at
auctiont to the highest bidder lor cash, payable at the time of sale. Trustee

* shall deliver to the purchaser its deed in form as required by law conveying

the plg‘pcrty so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall npply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by ftrustee's
atrorney, (2} to the oblidation secured by the frust deed, (3) to all persons
havieg rrco.rdt:d liens subsequent to the interest of the truster in the trust
deed as their interests may appear in the order of their priority and (4) the
surplas, if any, to the grantor or to hin successor in interest entitled to such
surplus.

16. Beneliciary may from time to ¢ime appoint a successor or succes.
sarx 1o any trustee named herein or to any T truster a i 1 here-
umdler. Upon such appointment, and without conveyance to the auccessor
trustee. the Iatter shall he vorted with all title, powers and distion conlesred
upon any frustee herein pamet or appointed Rereunder. Kach such appointiment
and substitution shall be made by written instrument execured by heneliciary,
whn}‘h. when recorded in the mortlage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of p, nid sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee,

NOVE: The Trust Deed Act provides Llhu’f the trustee hereunder must be eil‘l“:er on unomey; who is an octive member of the Oregon State Bor, a bank, trust company
ey | 3 e

or savings: ond loan

under: the laws .of Oregon or the United States, o title insurance company outhorized to insure title to recl

o do
property of this state, its subsidiaries, offilites, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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DATED: .. .. .

The grantor Covenants and agrees ¢

. b nic a- . °S & thathéis law-
fullyseized. in fee simple of. said described r

and tﬂat he VV‘I'H warrant and forever defeud the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and bin
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner.
secured -heseby, whether or not d as a beneficiary Lerein, In construing this deed an
gender includes the femini, and the » and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor

ds all parties hereto, their heirs, legatees, devisees, administrators, executors,

» including pledgee, of the contract
d whenever the context so requires, the masculine

‘J.» "

* IMPORTANT NOTICE: Delats, by lining out, whichever warmanly (a) or (b} Is
not applicablo; .if anty.{a) is applicable and the benoliciary is a creditor
as such word Is “dofined in the Truth-in-Lending Act and Regulation Z, the
bensficlary MUST comply” with the Act and Regulation by’ making required
discl ; for this purpose uso Stavens-Ness Form No, 1319, or equivelent.
It complhnoo_ with the Act is not required, disregard this notice.

{If the signer of he above is a corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, STATE OF OREGON,

County of oo

This instrument was acknowledged before me on ...
........ 2By . ..

My commission expires:

RIQUEST FOR FULL RECONVEYANCE
-Te be uisd Q:"lly when obligotions hove been paid.

....................................................... . Trustes

The undersigned is the legal owner and hold . of all indeb 53 secured by the foredoing trust deed. All sums secured by said
trust deed Rave Been fully paid and satistied. You hereidy are directed, on payment to you, of any sums owing to you under the terms of
said trust deed or pursuant to statufe, to cancel all evidences of indebtednass secured by said. trust deed (which are delivered to you
herewith togethor with said trust deed) and to reconvey, without warranty, to the parties designated by the \srms of said trust deed the
estate now held by you under the same. Mail reconvoyance and docusments to ..

" Benoliciary 77

De net loss o destrey this Trust Deed OR THE HOTE which it secures. Deth must be delivored 1o the trustee for ]

before yance will be mode.

TRUST DEED STATE OF OREGON,

(FORM No. se1) County of Klamath }ss.

STHVENS-NESH LAW PUB, CO., PORTLAND, ORE. I certify that the within instrument

» was received for record on the .1
CharlesS-RfDdese SCe of ... May
: b
""""""""""""""""""" SPACE RESERVED in book/reel/volume No. .on |
Grantor ! FOR page 846( .......... or as fee/file/instru- f;’
: RECORDER'S UsE ment/microfilm/reception No.. 61482 | [
: Record of Mortgages of said County. | l
S : Witness my hand and seal of I
4
Senoliciery T County affixed. ,;
AFTER RECORDING RETURN 7o _ o _ |
ASPEN TTTLE & ESCROW, INC. ~-F¥elon Biehn.. County Clerk . |
Collection Department
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