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WITNESSETH:
Grantor irrevocably grants, bat gains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Government Lots 3,4,5,6,11,12,13 and 1k, Section 9, Township 35 South
Range 7 East of the W: llamette Meridian, Klamath County, Oregon.

,“TMA_A.Y..,._‘..
o]

|
Y

THIS SALE MAY BE SUBJECT TO SECTION )—l3 OF THE INTERNAL REVENUE
CODE AS T APPLIES TO IMPUTED INTEREST.
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**¥*Transfers will be permitted by grantor to any corporation wherein the Grantor

is the major stock holder.
together with all and singular the t s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issves and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

of each agreement of grantor herein contained and payment of the

/10

PTESRho S  n T ST TCITTT T . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the iinaléqayment of principal and interest hereof, if
not sooner paid, to be due and payable .. .. MaV 15 e e e, 19 9

*% The date of maturity of the debt secur:d by this instrument is the date, stated above, on which the final installment of said note
beconies due and payable. In the event the vithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and pay able.

The above described real properly is not currently vsed for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property: (b) join in
dranting any easement or creatind any restriction thereon; ¢ join in any
subordination or other adreement allccting this deed or the Lien or charge
thereol; (d) reconvey, without warranty, all or a v part of the property. The
grantee in any reconveyance may be described as the “persan or persons
legally entitled thereto,” and tke recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than $5.

To protect the security of this trust desd, 4rantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or dernolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and. in food and workmanlike
manner any building or improvement which may be sonstructed, damagded or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulitions. covenants, condi-
tions and reszrictions alfecting said. property; if the benet ry S0 requests, to
Jjoin in executing such financing statements pursuant 1> the Uniform Commer-
cial Code as the beneliciary may require amd to pay for tiling same in the
proper public ollice or ollices, as well as the cost ot all jien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneticiary,

4. To provide and continuously maintain insirance on the buildings
now or herealter erected on the said premises against loss or damage by fite
and such other hazards as the br%-licixlry may lnan time 1o time require, in
an amount not less than ¢ _1NOL Tequlre . written in
companies acceptable (o the beneficiary, with loss poyable to the latter; ali
policies ol imsurance shall be delivered to the beneliciary a1+ soon as imsured,
if the grantor shall lail for any reason to procure amy such insurance and to
deliver said policies to the beneliciary at least fifteen c'ays prior to the expira-
tion of any policy of insurance now or hereafter pliced un said buildingds,
the bencliciary may procure the same at grantor's expense. The amount
collccted under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in sich order as beneficiary
may determine, or at option ot beneliciary the entire 1mount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises tree Irom constructicn Liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver recripts therefor
to beneliciary; should the grantor fail to make paymenf of any taxes, assess-
ments, insurance premiumns, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with furnds with which to
make such payment, beneliciary may, at its option, .nake payment thereof,
and the amount o paid, with interest at the rate set fcrth ip the note secured
hereby, together with the obligations described in parajraphs 6 and 7 of this
trust decd, shall be added to and becarne a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants_hereof and lfor such payments, wth interest as aloresaid. the prop-
erty hereinbelore described, as well as the grantor, +hali he bound to the
same extent that they are bound foar the payment o! the obligation herein
described, and all such payments shall be immediately due znd payable with-
out notice, and the nonpayment thereof shall, at the o)tion of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. i

. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and ‘rustee’'s and attorney’s
fees actually incurred.

7. To appear in and delend any action or priceeding purporting fo
alfect th= security rights or powers of beneficiary or trastee; and in any suit,
action or proceeding in which the beneliciary or trustes may appear, including
any suit for the foreclosure of this deed, 1o pay all costs and expenses, in-
cluding cvidence of title and the beneficiary’s or trustee's attorney's lees; the
amount of attorney’'s lees mentioned in this paragraph 7 in all cases skall bo
fixed by the trial court and in the even: of an appeal Irom any judgment or
decree of the trial court, grantor lurther agrees ta pay such sum as the ap-
pellate court shall adjudge r ble as the b Hciary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the cvent that any partion or all of said properzv shall be taken
under the right of eminent domain or condemnation, betelficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the . nount required
to pay all reasonable costs, expenses and attorney's lies necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expen:es and artorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied 1pon the indebtedness
<ecured hereby; and grantor agrees, at irs own expense. to take such actions
and execute such instruments as shall he necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and Irom ftirne to time upon written request of bene-
ticiary, payment ol its fres and presentation of this deed and the note for
endorsement (in case of 1ull reconveyances, for cancellnt on), without aftecting
the liability ol any person lor the payment of the incibtedness, trustee may

10. Upon any default by grantor hereunder, beneficii y at any
tine without notice. either in person. by agent or by o receive, ap-
pointed by a court, and without regard to the alequacy of any security Ior
the indebtedness hereby secured, enter upon and take possession of said prop-
crty or any part thereol, in its own name sue or otherwise collecs
issues and profits, including those past due and unpuid, and apply
less costs and expenses of operation and collec including rearens
ney’s fees upon any indebtedness secured hereby, and in such order as hene-
ticiary may determine.

1 he entering

upon and taking possession of said property., the

1. T
collection of such rents, issues and prolits, or the procecds of fiee and other
insurance policies or compensation or awards for 4 ny taking or damage of the
property, and the application or release thereof as aforesaid, shall not core o

waive any delault or notice of default hereunder or invalidate
pursuant to such notice,

Upon default by grantor in payment of any indebredness secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sumns secured hereby immmediately due and payabie. In such an
event the hencliciary at his clection may proceed 1o foreclose this trust deed
in vquity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the latter event the beneliciars or the trustee shall
erecute and cause to be recorded his written notice ol delault and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, five notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale. and at any time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1f the defanit consists of a failure to pav. when due,
sums secured by the trust deed, the delault may be cured by payving the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred, Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any cuase, in addition to curing the default or
defaults, the person ellecting the cure shall pay 1o the beneliciary all costs
and expenses actually incurred in enforcing the oblidation of the trust deed
Log;lher with trustec’s and attorney’s fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and af the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels ot
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) ta all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their intereats may appear in the arder of their priority and (4) the
surplus. i any. to the grantor or to his successor in interest entithed o such
surplus.

16, Heneliciary mav from fime o time APPIRL 8 AUCCEINT OF StecCrs-
W73 to any frustee namied Rerein or 10 any awvcessor frastee appointed here-
under. Upon such appoiniment, and withour conveyance to the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
u-hfch. when recorded in the mortgage records of rthe county or counties in
which the property is siruated, shall be conclusive proof of proper appointment
of the successor trustee.

any act done

17. Trustee acceprs this trust when this deed, duly executed and
acknowledged is made a public record as rovided by law rusfee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
thall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustee hereunder rmust be either an attorney, who is an active member of the Oregon State Bar, © bank, trust <wmpany
or sovingz and loan awmociation outhorized 1o do business under the lows :of Oregon or the United States, a title ifnsurance company authorized 1o insure title to real
property of this state, its subsidiaries, offiliates, agents or branbes, the Unlted States or ony agency thoteof, or an oicrow ogent licensed under ORS 696.505 1o 696.585.




L 37'133 granto.r dovenants and a,gx'ees to and with.the benefxcxary and those. cIam-ung under him,-that he is law-
Iullyjexzed in fee simple of said descnbed teaI ptoperty and has a valid, unencumbered _title thereto

and that-he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
( a)* 'pnmanly—lor-gm_nfer's—pusmm‘,—bmiyorﬁmm “sscr-Frportant-Notics below ),
£ or-(evemifgrantor is ¢ naiural person) are lor business or commercial purposes.

This deed apphes to, inures to the benefit of ard binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and asugns. The tem beneficiary shall mean the holder and owner, including pledgee, of the contract
sccured hereby whether or not d as a beneficiary heroin. In construing this deed and whenever the context so requires, the masculine
i the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

- IMPOII'AN‘I' NOTICE: Delete, by lining out, whichever warrcinty (o) or {b) is .
not oppli if y {a) is applicable and the beneficlary is a creditor Qu‘éz{tin

as such word Iz dafined In the Truﬂ\-ln-lcndlng Act and Rogulation Z, the °
beneficiary MUST comply with the Act and Ragulation by tnaking required
disel for this use St Ness Form No. 1319, or aquivalent.
1] umpllanu with the Act is not required, disregard this notice.

{If the signer of the above is a corporation,
wse the form of admwlndmn’ oppasite.)

) STATE OF OREGON,
e T { ., )ss
« . . County of ..

Bm Matrﬁwnﬁ ﬁa: aclm This instrument was acknowledged bcfarc me on .

fa.i 15 190 o BY oo e e e

Notary Public for Oregon
(SEAL)

My commission expires:

NEQUEST FOR FULL RECOMVEYANCE
Te ba tted only when obligations have been paid.

TO: . v crevenneey Trustee

The undersigned is the legal owner and hold cf al! indebted, secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You henby ere directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant ‘o tute, fo ! all ovid of indebted! secured by said trust deed (which are delivered to you
herewith together with said trust deed) ard to reconvey, without warranty, to the parnos designated by tha terms of said trust deed the

estate now held by you under the same. Mail reeonva)'ance and documents £0 ... ...

DATED: ..o 1. ...

- Beneficiary -

De net losa er destrey 1his Trust Deed OR THE NOTE which I securss. Both muat be delivered te the lrustee for ion before will be mode.

TRUST DEED STATE OF OREGON,
(FORM No._ 887} . County of
STEVENS-NIASS I;Aw PUB. CO.. 'OITLA-ND. ORE . N . ! - I wtt’fy that the W’t’un 1ﬂstrun1ent

was received for record on the .. 16thday
of May. 1986,
. at. 33114 . . o'clockP....M., and recorded

SPACE RESERVED in book/reel/volume No. ... M86
FOR page 8469, ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 61486...,

 Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

_Beneticiary.

AFTER RECORDING RETURN TO

L : ... .Evelyn.Biehn,.Co
MOUNTAIN TITLE COMPANY Fee/ $9.00 oM //
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