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PARCEL 2: All that portion Wipg.SOuthwester]y‘of thef:Southw'esterly right of W&
1ine of the ch (fromerly E) Canel of the NEY; of the NEx of Section 2, Township )
South, Renge 9 East: of the Willemette Meridian;. also the SEx of the NEx of Section2,
Tdmishi'p.hO»South', Range 9 Bast of the Willamette Meridian, Klamath County, Oregon.

PARCEL “3: : Thab’ gortion of the 5w lying Northwest of the ng" Canal in Section 1,

Pownship. b0 South ‘Range 9 Bast: of the Willamette Meridian, Klameth County , Oregon.

TOGETHER WITH THE - FOLLOWING TREIGATION EQUIPMENT:
1 50 HP Cornell Pump

Lo ;'50,eHP;.C9m811,‘PUm9 SRR N RN

5000 feet of mainline - 10 inch - alumipum

1100 ‘feet of-mainline 7 6 inca’ = aluminim

800 feet of maipline - 7 inca = aliminum

1300 feet: of mainline - 6 inch, ~ aluminum - o

1050 feet of meinline = 6 inch. - puried steel - -
’?“'tar.',Ll':Whe’el Lines wWith Trinell ‘Movers — ¥ mile long

o t'all’Whe"e';L, Line with fﬂn;i;éllijove?‘ ~ 800 feet) long

| ball Wheel Line with ‘Wede Rein Movér — 480 feet long
'' 59 inch Wheel Iine with. 7.M.C. Mover - gho. feet long

together with all rights, interests, easemeiits, enances thereunto pelonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improveme y now or \ater attached thereto
or reasonably necessary to the use thereol “including, but not limited to, , refri , clothes washers, clothes dryers,
or carpeting purc whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any tim to Borrower by virtue of any sale, lease; transfer; conveyance, of condemnation
of any part thereof or intergst therein-all of which aré herein called “the property”;

TO HAVE AND T 0 HOLD the progerty unto the Government and its assigns forever in fee simple.

BORROWER for Borrower’s self, Rorrower’s heirs, executors, administrators, SUCCEssors and assigns WARRANTS THE
TITLE to the propenty to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Gavernment against any loss under its insurance of payment of the note by reason of any default by Borrower.
At all timés when the note is held by an insured holder, Borrower shall continu¢ to-make payments on the note to the Gov-
ernment, as collection agent for the holder. o

.+ (2)" To_pay: o the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration. :

3 required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the morigaged premises.

(4) Whether of not the note is insured by th at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower whe y costs and expenses for the pre-
servation, protection, or et of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate.

(5) Al advances by the Govel ament as described in this instrument, with interest, shall be immediately due and
payable by Borrower to the Government without demand at the place designated in the Jatest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made by Borrower may be .applied on the note or any indebtedness to the Government secured hereby, in any order the
Goverfument determines.

(6) Touse the loan evidenced 3y the note solely for pugpqses_authorized by the Government. ]

7 To pay when due all tax:s, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed

inst the property, including all cherges and assessments in connection with water, water rights, and water stock pertaining
to or reasonably necessary to the use of; the real property. described above; and promptly deliver to the Government without _
demand receipts evidencing such paynients. N P a. g oy
s LoTd
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B To keep the Property insured ag required by and under insurance policies approved by the Go
the Government.

request, to deliver such policies to

(9) To maintain improvements in good re
andmanlike ma °F; i

property, costs of .recording t ‘
advertising, selling, or ‘convéying the Property.

a2 Neither the property nor any portion thereof or interest thereir; shalj be Jeased, assigned, sold, transferred, or

éncumbered, voluntarily or otherwise,

without the written consent of the Government. The

vernment shall have the sole

and exclusive rights as mortgagee hereunder, including but not limited to the pPower to grant consents, partia] releases, sub-
ordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits

hereof.

(16)
or insured by ‘the Government and
shall constitute default hereunder,
(17) SHOULD DEFAULT occur iy the
instrument, or should any
» Or make an assignme
(2) declare the entire amount unpaid unde
due and Payable, (b) for the account of Borrg
Possession of, operate or rent the property, (¢
evidence and without notice of hearing of saj s
of receivers in Jike cases, (d) foreclose this instrument as p

and remedies provided herein of by present o future law,

property, t
share of the purchase p
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rrower die or be declared an incompetent, a bankrupt, or an

, the ,at i fon, with or without notj

roperty, with the usua} powers
enforce any and aj other rights

(19) Borrower agrees that the Govermnen will not be bound by any present or future laws, (a) providing for valua-
tion, appraisal, homestead Or exemption of the property, (b) prohibitng Mmaintenance of ap action for a defj

or limiting the amount thereof or the time within which such

action may be brought,

limitations, () allowing any right of redemprion or Possession following
i emment may by regulation impose, including the interest rate it may charge, as a conditio,

transfer of the

property to a new Borrower, Borrower expressly waives the benefit of any such State law.

reli'nqulshes, waives, and conveys all rights, inchoate or consummate,.or descent, dower, and curtesy.

ir of
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recognizes as illegal and hereby disclaims, and wip n

dWellihgirelating to'tace, color, religion, sex, Or nation
[ o o o :
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(20) If any part of the loan for which this;ins;rumgnt Is given shall be ysed to finance the

erein called “the dwelling’
t todo so (2) neither Borrower nor anyone authorized to act
2gotiate for the vsalle_ or rental of the dwelling or will otherwise

frace, color, réligion $ex, o' national origin and (b) Borrower

ot comply with or attempt to enforce any restrictive covenants.on the
al origin




) the present regulatxons of the Farmers Home Admuustratlon and to its future 17 k.
1éd!

. (23). If any provxsxon‘of this mstrunent or apph‘ on her
lity will not affect other provisions or’ ‘applications of the ing
vor apphcation and to that end th

) ‘ cumstances .is held invald, such
ent which can be given effect ‘without the invalid
(3 rovislons hereof are dec]ared to be severable

... WITNESS 'the hand(s) of éorrower this 19th day of May. ,1986
7[‘!‘%\0\#7 ¢’ Zﬂ/ Larzita o
HOWARD W. MANNTING /
> ‘ TN
. EVE "F. MANNING
, ACKNOWLEDGMENT FOR OREGON
STATE OF OREGON oy
i c ] L L S5
COUNTY OF _KIAMATH .
On thls _— 19¢h : day of May . ,19 86, personally appeared the above-

nammed ° HOWARD W. ,MANNING and EVELYN F. _MANNING

’

their

- voluntary act and deed. Before me:

%mo&%@(

Notary Public.
, My Commission expires | / / // é / 00 7
\'cavm\-@ e

:b_- :/ /‘ *

(NOTORIA'I_S‘.SA%I):' 'f.

o ™

' . ‘ @ -

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 19th day §
of May AD,19_86 a__1:43  ociock M., and duly recorded in Vol. ____M86 I
of Mort:zages on Page 8514 . . - :
Evelyn Biehn, County Clerk %
FEE $17.00 By TP, NeFrr, P




