. TRUST DEED Vd;’_M&Page_._—--—
" IHiS TRUST DEED, made this . 125 May of MaY1986between
* % * CHARLES CHARLES 'JAMES RADFORD * * '*

J. RADFORD AKA

-................-..-..................-....................-.....-........-...-..-......-.--..--..-......»-.-...

.........................................................................asgrantor.WiniamSisemore. as trustes, and
'KLAMA,'IH;EDRST_FBRAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
“United States, as beneficiary; L o ‘

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale, the property in
... Klamath County, Oregon, described as:

Iot 14 in Block 216, Mﬁ.I.S SECOND ADDITICN to thé City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. '
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Grantor's performance under this crust deed and the note it secures may not be assigned to
or be assumed by another party. In rhe event of an attempted assigrment or assumption, the
entire unpaid balance shall becomz immediately due and payable.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all ond singular the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, easements or privileges now: or
hereaftar belonging to, derived from or in anywise sppertsining to the above described premises. and all plumbing, lighting. heating, venti-
lating, air-conditioning, refrigarating. watering and irriqation apparatus, equipment and fixlures, together with all gwnings. venetian blinds, floor
covering in place such as wall-to-wall carpeting and liroleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all inferest tharein which the grantor has or may hereaftar acquire, for the purpose of securing
perf agreement of the grantor herein contained and the payment of the sum of TEN.'IHOUSAND]X)LLARSANDNO/]_OO * k%

[{ et ) Dollars, with interest thereon sccording to tha terms of & promissory rote of even date herewith, payable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of $....4AQ.2 commencing

This trust deed shall further secure the payment of such additional mogey, default, any balance remaining in the reserve acoount shall be credited to the
1f any, as may be loaned hereafter by the beneficiary to the grantor or others indebtedness. If the reserve t for taxes, remiumse
baving an Interest in the above described dpropert{, s may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes. I1f the indcbtedness secure l:s this trust deed 18 evidenced by as they become due, the grantor shall pay the deficit to the beneficlary ndpon
more than one ncle, the beneficiary may cr it payments received by It upon demond, and if not paid within ten days after such demand, the beneficlary
any of ssid notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
as the beneficisry may elect. obligation secured hereby.

The grantor hereby covesants tn and with the trustee and the beneficiary Should the grantor fail to keep & of the foregoing covenants, then the
herein that the said ‘premises and -property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor vill and his helrs, {or shall draw interest at the rate specified in the note, shall be repayable by
exccutors and administrators shall warrant and defend his sald title thersto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of ail persons whomasocves. this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
The graotor covenants and agrees to pay sald note according to the terms  property as in its sole discretion it may deem Decessnry or advisable,
thereof and, when due, all taxes, agsessments and other charges lcvied againat
sald properi s to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all iaws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting sald property; to Kay all costs,
or hercafter constructed on sald remises within six months from the date tees and expenses of this trust, including the cost of title search, ss well as
hereof or the date construction is ereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any building or mprovement on in enforcing this obligation, and trustee’s and attorney's fees actually {ncurred;
sald property which may be damaged or destroyed and pay, when due, all  to appear in and defend’ any action or proceeding purporting to affect the secur-
coats incurred therefor; to allow beneficiary to Inspect sad property at all jty hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace’ any work or materials unsatisfactory to costs and luding cost of of title and attorney’s fees in a
beneficiary within fifteen daye after written notice from teneficiary of such reasonable sum to be fixed by the court, in 2n such action or proceeding in
fact; not to remove or destroy “i building or }mprovement: now or hereafter  which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to ke | buildings and improvements now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
hercafter erected upon said pros:(erty jn good repair and tc commit or suffer deed.
po waste of said premises; to keep all bufldings, property and improvements
pow or heresfter erected on said p ly l1rsured inst loss The beneticiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from tine to time require, anoual statement of account but shall not be obligated or required to furnish
© less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in » company or companies acceptable to the bene-
deliver the original policy of insurance in correct form and with 1t is mutually agreed that:
able clause in favor of the beneficiary attached and with
1o the principal place of business of the Leneficiary at least 1. In the event that any portiou or all of said property shail be taken
Hor to the effective date of an such policy of insurance. If under the right of eminent domain or condemnation,* the benelici shall have
said pol of insurance Is not so tendered, the bene! clay may In it own the right to commence, prosecute in its own name, appear in or defend any ac-
diseretion obtain insurance fgr the henedﬂt!ol t'l;e ‘helnellcln.-y.t wl§)|ch lnsura‘r:ce gl‘:’cf;’ o l"::e:l%ﬂﬂ&- l‘:rs?d'::tk: ::yrequlr'é omis o o er portlionn onnect mo;“'h
e y » Ll
;l;x’ﬂl‘nb;’.non cancellable by the grantor during the ull term ‘of the policy thus payable as compensation for such taking, which are in cxcess of the amount ¥e
quired to pay all bl sts, exp an s fees ily paid
In order to provide regularly for the prompt payment of sald taxes, assess.  OF incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other chi insurance premiums, the grantcr agrees to pay to and applied by it first upon any reasonable costs and expenses and attorney's
the beneficiary, togeth jth and In addition to the mnnthf' payments of fees necessarily paid or fncurred by the beneficiary In such proceedings, and the
rincipal mdr{nureut payable under the terms of the note ct obliratian “eured  balance applléd upon the indebtedness secured hereby; and the granlor agrees.
gsuby. an amount equal to one-twelfth (1/12th) of the taxes, edsessmenta and  at its own expense, to take such actions and execute such instruments as )
other charges due an lfmynmc with respect to sald property within each d be In such P p y upon the beneficlary's
ing t;elvel ‘n‘llmnths, :nwnlu?donedhelrr:y-lh;:gl (R/M:h) of tnf lnlt:mnce preml\;ml request.
syable w! respec [11 roperty within esch succeedir.g three years while 2. Al any time and fro s tim itte o cneficiary. pavment of i "
l:h s trust deed remains In ef&ct. as estimated and directed by the beneficiary, ' any f rom thme o time upnn wrilten "A‘"M' of the beneficiary. paymert uf its fecs and
sach sums to be credited to the principal of the loan ustil required for the presentation of this deed and the note for endorsement (in case of full reconveyance, for cancellation), without
saveral purposes thereof and shall thereupon be charged to the principal of the alfecting the liahility of any persan for the payment of the indebtedness, the trustee may (a) consent to the mak-
lom:bof-'l'- thel:p:lon of the beneficiary, the suma e ‘,"2 l?lti“ th'-' held !ﬁ insgof any map or plat of said property: (b) join in granting any casement or creating and restriction theseon, (c)
the bemeficiry In tr nts e Ay 'when the/ anill 10, P&y 881 1 in any sabordination o ather agreement alfecting this decd o the lin or chargie bereof: (d) reconwy
- withoot warranty, alt or any part of the propaty. The @antee in any seennveyance may be descnbed as the

“reraon or persans lanally entitied thereto™ and the revitals theren of any matters or facts shall be conclusive
chugevl’hl‘glc%nor'r ::‘::!rw!; ::nlﬂi ::l{i ;':2 e‘rltl)'.hol:.'tn;u;:‘r?cmzpe:';_d b:t'r;: ;v_uol of the truthirliess theronl. Trustee's fees for anv of the senvices in this paraggraph shall be not less than
the same begin to bear interest and also to pay premiuns on all Insurance $5.00.

iicles upon said property, such payments are to be made through the bene-
leiary, as nforesaid. ~The grantor hercby suthorizes the beneliciary to pay 3. As additional security, grantor hereby assigns to beneficiary during the
n{ and all taxes, assessments and other charges levled or P g t conti of these trusts all rents, f[ssues, royslties and profits of the pro-
said property In the amounts as shown by the statements thereof furnished perty alfected bf this deed and of any personal property located thereon. [ﬁ;gu
by the collector of such taxes, asaesaments of other charies, and to {ny the  grantor shall delault in the payment of any indebiedness secured heredy or in
pr the ts shown on the statements submifted by  the performance of any agrecrnent hereunder, grantor shall have the right to ool
the lnsurance carriors or thelt representatives, and to chatgo snld sums to tho  lect sll such rents, iasues, royait and prolits earned prior to ddlufl a» thoy
trlndpﬂ of the loan or to withdraw the gums which muy_be required from  trcome due and payable. Upon any doh\St by the gnnror hereunder, the bene-
he reserve t, It any, ¢ for that purpose, The grantor agrees  ficlary may at any time without notlce, eitheér in persob, by agent of by a re-
n no event to hold the beneficia responsible for faflure to have any insur.  celver to be appointed by a court, and without regard to the adequacy of any
ance -written or for any loss or damage growing out of & dateet In any in- sccurity for the indeb hereby d, enter upon and take possession of
surance ‘policy, and the beneficiary hereby Is authorized, In.the event of any suid property, or any part thereof, in its own name sue for or otherwise collect
{oss, to -oompfomise and settle with any insurance melll{ and - to l‘rnl any  the rents, lstues and profits, including those past due and unpaid, and apply
i aron whe oofgnioms seures by (e st deed, o the same, les o and sspemars SRR U el und T e e
able attorney's fees, u &N, €38 SECUT 4
uisltion of the property by the beneficlary after g3 the b q v ’pon 4 e s s ereby, 1a

taxe
aad payabls.

o




The entering upon and teking posseasion of sald property, tho collection

issuse and profits ot the 'proceeds of firo and other loyirance pol.
icies or:00! sation or awards for an taking or damage of the P porty, and
tde application or release thereof, as afores shall not cure or walve Any do- y
fiult or noties of default hereunder or invalidate any act done - pursunnt to truthfulness thereof. Any pe!
asch notice. . and the beneficlary, may purchase at the sale,

8. The grantor shall notity beneficlary In writing of apy sile or ocon- §. When the Trustes selis pursuant to the powers provided hereln,
tract for sale of described Pmperty and fornish benefl:ary on e trustee shell .PPKJ the procecds of the trustee's sale as follows:
form supplied it with such personal information councerning the prirchaser as ¢ sale Including the compensation of th

would omnuﬂy of s new loan applicant and 3l sl pay bencficlary g the attorney. 2) To

n service charge. ed. (3) To all persons having recorded U

in the trust deed as their interests appear In the
§. Time is af the essence of this instrument and upon defsult by the d . (4) The surplus, If L,’ to f'.lha grantor of the trust
suc

an;
grantor in gnyment. of any indebtedness secured hereby or In perform wncs of any deed or to his succéssor In interest entitled surplus.
g t der, the b {ary may declare all sums secured hereby im-
medistely due and payable by delivery to the trustee of written notice of defsult 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appolat B successor or sucCessors to any trustee named hereln, or to any
duly tiled for record. Upon dellvery of said notice of default and election to sell, trustee appointed hereunder. Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes an to | d hereby, whireupou the and duties conferred upon any trustec herein named or appointed bereunder. Bach
trustees shall fix the time and place of sale and give potice thereof a3 then such app t an lon shall be made by written instrument, executed
required by law, by the beneficlary, eontalnlnr reterence to this trust deed and its pl
record, which, when recorded in the office of the county clerk or recorde!

7. After default and any time priar tn five days hefure the date st hy the Trustee for U Trusho's sale, county or countles in which the property Is situnted, shall be conclusive proof of
Ihe srantur or other person so privileged may pay the calire armount then due under this trust deed and the pruper appointment of the successor trustec.
obligations secured thereby tincluding costs and expenses as tually incurved in enforcing the 1 rms of 1he nbliga- 11. Trustec accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and attomney's fees not exceeding the amount provided by faw) ather than sich portion of the iﬂ!ﬂ({ I;B l;lnlydc :r{yulillge{ge%l}d,p :l:d nr:v:gle;l ‘tl)ydé:wn.n'fhgt 't‘.le’un&.: ed“u?O: n;:.btllgo:t:d(

o 0 nof p n T

principal as would not then be due bad no default occurred and thereby cure the default any O lon o proceading in which tho grantor, beneflclary or trustee shall be &
party unless such action or proceeding is brought by the trustee.

After the lnpse of suc 1aw following
3aid nof ce of sele, the 12. This doed applies to, inures to the benefit of, and binds all parties
n saié motice  hereto, their heirs, legatees devisees, administrators, executors, successors and
arats parcels, and in such order 23 he mn{ ds-  assigns. The term «heneficlary’”” shall mean the holder and owner, including
the highest bidder for cash, in lawful ‘noney o the ledgee, of the note secured herghy, whether or not named &s & beneficiary
time of. sale. tee may postpone nale of all or erein. In construing this deed and whenever the context so reguires, the mas-
eald by public announcemen’ at such time and glu:u of culine gender includes the feminine and/or neuter, and the singulsr number In-
rom time to time thereafter may postpone the sale ty public an- cludes the plural.

“IN WITNESS WHEREO?. said grantor hds hereunto set his hand and seal the day ond vear first above written.

%{Myﬁ’ /@véfff‘/ . .(SEAL)

STATE OF OREGON .
County of ~Klamath.. gss

THIS I8 TO CERTIF:Y that on this 15th day of May 1986 _. before me, the undersigned, &
Notary Public ‘in“&'né. - goid. county and state, personally appeared the within named
PR oié; . ‘Radford akd Charles James Radford
L'.Snsw‘» A; ﬂfﬁ“k&ynﬁcul individual _ named in and who exscuted the foregoing {nstrument and acknowledged to me that
the sax )F'é_ez&:nd voluntarily for the uses and purposes therein expressed.

e

3 l-';, 1 l‘gwé hereunto set my hand and affixed my notarial seal the day and year last above written.

IB r"Q .
- L @\Jhﬂ&luh k'h\f\w.” ,

Notary Public for Oregon
My commission expires: 1

STATE OF OREGON }
s,
County of _Klamath .

TRUST DEED
’ 1 certify that the within instrument
was received Méc;‘ record on the 20th

day of . . 19
(DON'T USE THIS ar..8333 o'l
BPACE: RESERVED

FOR RECORDING in book . .3(86 ....On page

Grantor . _ LABEL IN COUN- Record of Mortgages of said County.
T TIES WHERE

: : (o}
KLAMATH FIRST FEDERAL SAVINGS : useo.) ‘Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Benoficiary

Alter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN {\SSOCIATION

£y \71?7%1/»\_, Fee: $9.00

REQUIST FOR FULL RECONVEYANCE
To bo us»d only when obligations have been paid.

10: William Sisemorn, s Trusteo

The undorsignad Is the legal owner and holder of al} jadebtedness secursd by the foregoing trust deed. All suma secured by said trust deed
have besn fully, paid and satisfied. You hereby are directed, on payment 1o you of any sums owing to you under the terms of sald trust deed or
pursucmt to siaiute, to cancel all evidences of indebtedaess ~acured by said trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, ‘without weranty, io the pctias deatgnated by the terms of said trust deed the estate now held by you under the
scone.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




