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THIS . TRUST DEED, made this ..19th. it viveren, 1986, between
.TERRY{.,BA..NORR,IS...and.‘MELISSA.NQRRIS.,..husband..and..wif.e,...aé...t.d..m.nndiyided...lé.iiiterés,t
and. JERRY. J NORRIS..ﬁnd...JAYNE..D.....N.OBRIS* hushand..and. wife, as.tao. an -undivided % interi
as Grantor, ....MOIH\ITAIN..TITLE};.COME‘ANI..OE..KLAMATH..CQUNTY.. » as Trustee, and |,

ROY..BE...McCORD.. and. PEART. Z I‘dr‘C_QBD,,,hus"ba.nd and .wife, .
as Beneficiary,

WITNESSETH: . :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

A parcel of land lying in Government Lot 3, Section 31, Township 37 South, Range
9 East of the Willamette Meridian, described as follows: '
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Beginning at the Northeast corner of the said Lot 3 and; running thence North

89 49' West on the North line of said lot, 508.0 feet; thence South 26° 39°

West, 316.3 feet; thence South 63° 21' East, 705.2 feet to a point on the East lin
of said lot; thence North 1° 55" East on said ‘East line 598.3 feet to the point,
of beginning.

¥
oy

together with all and singular the tenements, lereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits tiereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . FORTY. THOUSAND' NINE. HUNCRED -AND.NO/100
- {3ko 900 .00) Dollars} with interest thereon according to the terms of a promissory
note of even date herewith, payable to Leneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not soorer paid, to be due and payable ...A,._p,er,.,_termsx_.o.f,.note.. 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the witiin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granror without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabie.

The above described real Properly is not currantly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grontor agrees: (2) consent to the making of any map or plat of said property: (b} join in

To protect, preserve and maintain said prope:ty in good condition Lranting any easement or creating uany .rcslriC!llln thereon; fc) join in any
and ropair; not. to remove or demolish any building or .mprovement thereon; subordination or other agreement alfecting this deed or the fien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property.

To compléte or restore promptly and in gosd anrd workmanlike Lrantee in_ any reconveyance may pe described as the “person or persons
manner, any” building or improvement which may be construct-d, damaged or 1egally entitled thereto,” and the recitals theren of any matters or facts shail
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiuiness thereof. Trustee s lees for any of the

~3. To comply with_all laws, ordinances, regulations, covenants, condi:  strvices mentioned in this paragraph shall be not less than $5.
tions- an¥ restrictions. alleciing said property; if the beneticiary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
Join.in executing such-financing statements pursuant fo t.re Uniform Commer- notice, either in person, by agent or by a receiver fo be ap-
cial: Code a3 the beneficiary may require and to pay fcr filing same in the ¢ y a court, and without regard to the adequacy of any security for
proper -public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling “ofticers or searching agencies as may be deented dusirable by the &rty or any part thereof, in its own name sue or olherwise collect the rents,
bepeficiary. _ : N . issues and profits, including those past due and unpaid. and apply the same,

© 4. To provide.and continuously maintain insurarce on the buildings Iess costs and expenses of operation and collection, including reasongble attor-
Dow or herealter erected on the said premisés against lots or damage by lire aey’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from tims fo time require, in liciary muay determine.
an amount not less than''$ . ;" . .., written in 11. The entering upon and rakin, ossession of said property, the
companies’ acceprable 'to the g&;r;'c: X,a;t’&elass payalle to the latter: all  collection of such rems.g issﬁ(:.-s and pmiils‘,e o’: the proceeds of H’;c I.:ndyorher
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the granior shall iail for @ny reason to procure any sich insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen day: prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hersafter placed on :aid buildings, pursuant fo such notice.
the beneficiary may procure the_ same at grantor's espense. The arnount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may b: applied by benefi- hereby or inhis performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such applicution or release shall 7 il irect the trustee to foreclose this
not cure or waive any delault or notice of default hereuncer or invalidate any H
act done pursuant to such notice. ed his written notice ot delault and his election

To keep said premises free from construction l'ens and to pay all fo sell the said described real property (o satisfy the obligation secured
taxes, assessments and other chardes that may be levied or assessed upon or hereby  whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, astessrnents and other thereol as then required by law and proceed to foreciose this trust deed in
chargdes beéome past due or delinquent and promptly deliver receipts therelor the mn‘nnor provided in ORS 86.735 to 86.795.

to beneliciary; should the grantor tail to make payment ¢l any taxes, assess- .
ments. insurance premiums, liens or other charges payabl by Zrantor, either ; 13. After the trustee has commenced foreclosure by advertisement and
by direct payment or by providing beneficiary with funds with which to :;1" ‘:l:'d :r‘aar"{r time pno:hla 5 days before .”h;eg"‘z’e ‘g}g"gg';;}""dutfs the
. P . < tion, 2y ¢ e, the ntor or any other person so privile, Y . , may cure
:::’keﬂ::Zm:}";eon:;agen‘iliﬁ:az{;::{B:t,h':s,:"; 'soe: l::tﬂl: ;npt}iemt:(;’re g;;ﬁfj the default or defaults. If the default consists of a failure to pay, when due,
hereb with the oblisati described in paragraphs 6 and 7 of this sumns secured by the trust deed, the default may be cured by paying the
trust ’:ie?ds shall be added to and become a part of the oebt secured by this entire -amount due at the time of the cure other than such portion as would
trust deed, without waiver of any rights arising from briach of any of the H © hzd no g;";"{‘t“‘;“'(ed' t’:""” °“r,’" delault ”’a.‘e’; ‘751’;1’1'3 of
covenanis hereof and for such payments, wth interest as .aloresaid, the prop- obligation or ;x,, i,;.u; In ’_.,,,;nc:;:.ng;n fdé’f,';o':,'";{',"iﬁ,fﬁz"ﬁe ;(r}a:;t"n"rz
A N b P Py L1 . E th 2
e extent 1hat they aee’ bosnd Hor i o rantor. of 41 & “stisgution ‘herots  delguits, the perion <ilecting The co shall pay 1o the bensliciary aff- eosn
described, and all such payments shall be immediately due and payable with- and expenses actually incurred in enforcing the ob!gﬂnhon of the trust 4"‘1
out notice, and the nonpayment thereof shall, at the optior- of the beneliciary, ;)‘;‘7;’:’ with trustee’s and attorney’s fees not & th T
; : dinter bl .
Comititute o breach ol shic wrenyqirt deed ¥ dee and p and ety Twise, the sale shall be held on the date and at the time and
. To pay all costs, fees and expenses of this trust including the cost Elacl- designated in the notice of sale or the time to which said sale may
of title search as well as the otker costs and expenses of the trustee incurred ine :::"::::g, ‘L’, ‘:.:?‘;‘edp';a‘::' r',‘;‘r‘;elz.";n;"‘j:zz ';‘7;’ :h':’ ;:;‘Zelﬂ':rﬂf’:fy ("lfhe:
i i i i i i igati ¥ s st N 3 arcels a
o Sonmection .“"”’,:; in enlorcing this obligation and frusiee's and attorney’s % V0% f0 fhe highest bidder dor cash. pavable at the thrw of sall e 2t
ees ac ;:u yomcu. ;e".;n and delend any. action or procee fing purporting to :imll deliver to the purchaser its deed in form as required by law conveying
allect the security rights or powers of beneliciary or trustes; ard in any suif, pl::dp T'he recitale ig’t:"'d:eg”:l‘“ any c;’("""""’[‘ l°’l W;:“;?';:Y. exXpress or im-
action or proceeding in which the beneficiary or ‘trustee ma;+ appear, including ! the trutht i ¢ Vi any matlers of lact shull be conclusive proof
any suit for the foreclosure of this deed, to pay all costs and expenses, in- ?helg:an::r azdm:in:};i::ri: - ‘:n';-" P"r";:"s "’":t"“‘z‘"ﬂ ;”’ frustee. but including
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees: the ¥, ¥ purchase a e sale,
amount of aftorney’s fees mentioned in this paragraph 7 ir all cases shall be 15. When trustee sells pursuant to the powers provided herein, frustee
fixed by the trial court and in the event of an appeal trony anm: juddment or Sh-‘l". apply the p'ocev.d.-n ol wale to payment ol 1) the sxpenses of sale, in-
decree of the trinl court, grantor lurther agrees fo pav suth sumr as the ap- cluding the campennation of the trustee and a rearonable charde by (rustee's
pellate court ahall adjudde r bhie as the 1 ] ‘s or teustee’s affor. attornoy, (2) to the obligation secinod by the trust decd, (1) (o all peesons
ney's feex on such appeal. having recorded lions wubacquent to the interest of the frustee r:Nhn trusxt
It in mutually agrecd that: dowt ax their intorests may Appear in the onder of their priority and
8. In tho event that uny portion or all of said propetty shall be taken Inrpllus. it any, to the gramntor or ta his ACCEANST N interest entitled o
under the right of emi fomain or 1 tion, heneltciary hall have the — MUplus. . . .
righe, i it zf) electn, to require that all or any portion of tae manies pavable ’6‘. Beneliciary iy from time 10 time appoint a MICENOr 0r xucCen-
asv compensation lor such takind, which are in excrsx of the auount Teguired MO1S {0 any trustee named herein or e AN successor frastoe appointed heee.
to pay all seasonnble costs, cxponses and aftorney's fens tecomarily poid or  MMuler, Upon such appaintment. and without convevanee (o fhe successor
incurred by drantor .in such proceodings, shall e paid to beneliciary, amd frustee, the fatter shall be wvested with all titie, puwees and duties conlerred
applied by it tiest upon any reasonable costs and cxpensex avd atturney’s lees, upan any frustee herein named or appointed. horeunder. Ench such appointment
bath in the trial and late courts, arily paid or neurred by bene. and substitution shall b'.~ made by written instrument executed by beneliciary,
ficiary in such proceedings, and the balance applied upon the indebtedness ::;'fcz“":h'" 'PC‘:!.d'td Jn "'"‘ "'o’l‘fiﬁ“ records of fhfl county or counties in
secured: hereby; and grantor agrees, at its own expense, to take such actions of ;; 'cf’s’:“;f;r’ ;’ : . shall be © prool of proper appointment
and execute such instruments as shall be necessary in obtaining such com- © Succe: ustce.
pensation, promptly upon beneficiary’s request. . 17, Trustee accepts this trust when this deed, duly executed and
¢ any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not

ficiary, ;;aymrnt of its fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cance_llnhon), without aflcecting trust or of any action or gmcending in which grantor, beneliciary or frustee
the liability of any person for the payment of the indebted 1css, trustee may shall be a party unless suc, action or praceeding in broughe by trustee.

NOTE: The Trust' Deed’ Act pvévidv;s that the truslee hersunder muxl'-bn'ellhor on unan;ny, who I8 an' active momber' of the Oragon State Bar, o bank, tust campany
or savings .ond loan ossociation authorized to do businoss under the taws of .Oregon or the United . States, a tile | pany hotizad to insure title to real
property of this state, its subsidlaries, affiliates, ogents or branches, the Unlted States or any agency thereof, or an oscrow agent licensed under ORS 696.505 1o 494.585.
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To ko used only when obligations have been peid. i

i

TO: oo, evreeresrciereenny Trustes i

P The grantor coveriaats and. égi'eéafta and with ths ‘beneficiary and those claiming under him, that he is Iaw- 4i

tully seized in fee simple of said desciibed real property and has a'valid, unencumbered fitle thereto.
Seller to approve removal of mobile homes with knowledge that buyers intend to
build.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are:
(a)* primarily for grantor's personal, {amily or household purposes (see Important Notice below ),
(b 4 ganiration —or Lev .;‘rgmiorisi-mﬁud-pem}amim-bnﬁnmvrmdm‘mses. i

This deed applies to, inures fo the benetit of and binds all parties hereto, their Reirs, legatees, devisees, administratfors, executors,
Fersonal repr ives, s and assigns. Tbg term beneliciary shall mean the holder and owner, including pledgee, of the contract
sea.fed he;'eb'y, w;he‘ther or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
” , ¢ . L ons

e femi; and the ter, und the sing r includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicabls; if warranty () is applicable and the boneficiary is a creditor
as such word is definod in the Truth-in-Lendi, g /Act and Regulation Z, the
beneficlary MUST ply with the Act and Regulation by making required
disclosures; for this purpose use Steveris-Ness Form No. 1319, or equivalont.
If compliance with the Act is not required, disregard this notice.

Y % . NORRIS

If the si f the above i ton, '
I‘m» the l:;:.':g aG;now‘;:;g:n;r::T:;:lll.:) Q)"BM <b ) M’U\J\DJ

JA + NORRIS :
STATE OF OREGON, ; STATE OROREGON, )
N : ss. i
Ct‘{uﬂgxg{'.l.’.;.‘.‘..KLLAMATH.........m.... ROV County ot e e :
. \‘\\\\ %his instruinent ‘was gclquledged beiore me on This instrument was acknowledged belore me on !
A\ tad g - H
& S R0, 1986 8y 9. by |
S ar i
i

IEARLNOrTis,. Melisse NorTis, | .. ..
s NoTris & Jayne D.. . ...

of ...

Notlry Public !or Oregon Notary Public for Oregon

The undersigned is the legal owner and holdor ot all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. Y oir kereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to‘ca_nn_el, all evidences of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to r2convey, without warranty, to the parties dem‘gngted by the terms of said trust deed the

eatatainow held by you under the same. Mail rdconveyance and documents to ... ..

DATED: ..

Beneliciary

De not fase’ or destroy this ;fnnl Dnd OR THE NOiE :lelth it secures. Both must he a.m.&é to the trustes for cancellation before reconveyance will be mode.

TRUST DEED STATE OF OREGON,
i, {FORM :No. 881) B | I : : .- County of Klamath ss.
‘YIVINI-NIII4 LAW pus, co.. PORTLAND, ORK, N . . . <o B » Imrtify that t’,e Wit’ﬁn instwment
was received for record on the 2Qth.day ||
TERRY.B...&. MELISSA NORRIS.... ... of May 19.86, |
JERRY J. & JAYNE D. NORRIS at..2:31. o'clock .P..M., and recorded
"""""""""""""""""""""""""""""""" Grantor | SPACE RESERVED in book/reel/volume No. M86.....__ on
NS FOR page . 8656 . . or as fee/tile /instru-
ROY..E...& PEARL.Z.. McCOED " RECORDER'S USE ment/miciofilm/reception No....61563,
Record of Mortgages of said County.
Benoiiciary ' Witness my hand and seal of
: = County aftixed.
AFTER RECORDING RETURN TO _ S s
MOUNTAIN TITLE.COMPANY L Evelyn.Biehn,. County. Clark....
B , - - V o/ (T"\ .I'I’ITL‘ b
) . BY /%), —;;‘2 ""Deputy .’:
B I ST LITmITTe T ::?egi s_g’ 0. .. S e e "“—‘"—‘*'*‘—"_f
AT e gey




