= 1986 between

amath County

memaaay

as Beneficiary, ’
wr TNESSETH :

Grantor itrevocably 8rants, bargains, sells and co ‘ee 7, ', Wi the Property
Klama County, Oregon,

Lots 2 ang 3 in Block 11,

to saig lots a1y in Beatty,
© Office of the:Coungy

‘nts,
and the reits, ;.
real estate,
FOR THE PURPOSE OoF SECURING

sum of .Ihilfty,,Nilleﬂ.HundIed.,Ni

Tl = - s - T = ST T e ith j; 1 TOomissory
7 i hereof, it

tinal installmen; of said note

therein g sold, agreeq to be

the ent or anproval of the bene{iciary.

then, at the b iciary’ fe igat i S ; instrument, the maturity dages expressed therein, or
7 able,

Rerein, shalt be
1, timber or grazing Purposes.

(2) consene to the making of ANy map or plar of
&ranting any ecasernent or creating ANy restriction
subordination or other ddreemeny allecting this de
thereof: (d) reconyey., withoue warranty, af op
: 2. To and workmaniike Krantee in_ any r!'conveyunce may il
manner any 5 P . damaged or Tegally entitied thereto,” ang
destrojed ther iy r. be c.onclu:uve. proof
Lo - i venants, condi. services mentioned in
50 requests, (o A
' Commer- time withoy,
pay 1 E i pointed by a cours
braper public otlice or olfices, as weyy as the cost of aJf 1 searches made the indebtedness he

By: fiting oilicers or searcking agencies gy May be dsemeq desirable by the e art ¢} . in g N Dame sue of o
’ 'er!elicinry. . ‘ due and unpaid, and

j e a2y U0 0OC s Written in 11 i i e Property, the
'Ptable to (he benehcmry. with loss Payable to the latter: ay h . i i f lire ang other
of insurance shall be delivered 1o the beneliciuy s soon gy insured; e icie 3¢ -ardy - taking op Yarmage of the
&rantor shalt fail tor any reason ro procure any syucp K ance and 1, . icati lease thereof as aforesaid, sha not cure o
“ said ici ez N deys prioy to the expirg- N Of notice of detault hereunder o invalidate any act dope
placed "op said buildings, notice,
RN - Upon detauls by grantor in paymens of an, indebtedneys secured
hereby of 111 hiy performance of any Adreemeny hereunder, the beneticiay
declase alt Sums secured 3y immediatrly due and payable,
cvent the p, is election May proceed to foreciose thi, trust deed
n equity g, or direct the lrustee (o foreclose ¢hiy rust deed by
t the bmeliciary or the fr,
Titten n, tault ang
! property i
shall jix the
, ar ired by law ang Proce,
deliver receipts therefor it 86.735 ¢o 86.795.
Payment of any tares, assess-
£es payab,e by- rantor, either
Ty with fuinds With whij
y at jts option, maice Payment g,
id, with interest at the rate sep forth in the
obligations i I
ed o and p,

. 14, Olhertc'ise,
:" , lees and expenses of this truse 'ncluding the cose gi"‘:o:;;'r‘::;':d m ".'
ol title ch as well ag the other coses and. expenses of e trustes incurred ;

in ‘connection with or in enforcing this obligation and frustce's and attorney's

fees actually incurred, ) R
Proceed'ng purporting fo ro,
a & u ‘ph'e([ 7P ¢ proof
of the {. Any s i e, but including
the g i Ie.

15, When frustoe xatly Pursuant 1o ¢p, POwers provided Aerein, trygtee
shall anply the Procends of sale to Paymient of 1) L ! sale, in.
cluding (ke Compensation of the trustee ang

attorney, 2, o the obdligation secur,
A i i bdsequens to
. . 1y 3 ) 4
blrll;li a’:’ ’e’fr‘:rlrlfyt:a‘;’:?r‘; Phat: interese entitled to <yep
under ’[ ight of . i 0 s ! 16. Beneticiary may from time o time appoing o SUCCESSOr of supeps.
right. i A h A N - ) ned Aerein or to any- SUCCESIOr Prosstoe AePOInted Aere.
U, h poinhnrnt. " 11 z ey, 0 the SUCCossor
conferred
E Ppointmeny
ecurted by brneli;i.r?',

, 17, Trustee accepts thiy trust whep thix deed, duly executed ang

3 € Upon writfen request of pene. acknow tedged iy made 4 public recorg a3 provided by law. Truster iy not

ticiary, Payment of its tees and Presentation of this decd and the note for obligated to notify MY party berero of pz-m_fi’ng sale under a0y othes deed of

endorsernent (in case of tull reconveyances, for cancellation), wiy hout allecting frust or of ANy action oy proceeding in which Krantor, bepet, Y OF frusfee
the liability of any person for the Payment of ¢he indebtedneu, frustco may shall be o parly unless such action or py, ding is broughe by trustee,

ced Act provides that the ‘trustes hereunde, must be.- aither gn oltomey, who js gn oclive member of the - Oregon Sta
nd loon associction Quthorized 1o do business under th, lows of Oregon or the United Stotes, a title insuronce <Ompany
this state; jeg subsidiaries, offiliates, agents or bronches, the United’ Stares ©r ony agency thereof, 'or gn eictow ageny licens,

e




' The grantor covenants and agrees l‘p“éh&withithe beneficiary ‘and those clgiming under him, that he is-law-
tully seized in tee simple of said'dggcxtibecY_ real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan representsd by the above described note and this trust deed are:
. .

(a)* primarily for gr§ntor‘s personal, tainily, Id or agric Jtural purposes (see Important Notice below),

" rciat —seq-oTRATYhamaRricTitural——
> en-if-graitor10a persom)-are cial-peerpo;

purpOSES:

This deed applies to, inures to the benufit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and ausigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as &t beneticiary herein. In /onstruing this deed and whenever the context so requires, the
i Jer includes the femini and ths neuter, and the ingul ber includes the plural.

- IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

. .

* MPORTANT NOTICE: Delate, by lining out, whidiaver warranty {a) or (b) Is

not applicabl if ty (a) is pplicabl and ihe | ficiary is o craditor

os ‘suth werd ‘is definod:in_the Truth-in-lending Act and Rog fation Z, the

bo'hnﬂciury}MUS‘l’ comply ‘with the Act .and Regulation by making required

disclesutes; for this purpose, if this_Instrument is 12 bs a. FIRST lien to finonce

tha ' puichase of a dwelling,'uu Stovens-Ness Form No. 1305 or equivalent;
s ins t is NOT to be ‘a first tien, or is not o finance the purchase

so Stevens-Ness Form No. 1306, or eguivalent. If compliance

with fiie Act is not required, disregard this notice.

{tf the signer of the above is @ corporation,

vie tho form of acknowledgmant opposita.)

STATE OF OREGON,

County of _

,’Ma.y.,,ZO... o 19 Personally appeared ...
Personally appearad the above named.... s g e e

) duly sworn, did say that the former is the...
president and that the latter is the
secretary of

a corporation, and th nstrument is the
RN e corporate seal ot said d that the instrument was signed and
?nd'.dclfﬂowledged the foregoing instru- sealed in behalt of said corporation ity of its board of directors;
W and each of them acknowledded said instrument to be its voluntary act
and deed.
Belore me:

3= T voluntary act and’ deed.

/ . bl -
IGtaty Public for QOregon Notary Public for Oregon [¢( OFFﬂ ;AL
R SE

'0 r Mycomzmss:on expires: ].6—30—88 My commission expires:

REQUESY FOR FULL RECONVEYANCE ’
) Yo ba used only win obligations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by fhe foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You horeby are directed, on payment ‘to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted: secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
aatate now held Bytyou under. the sarne. Mail reconveyance and dOCUmMBORES 0 .. . . wosrssiemm s R RERREE

DATED: ..

e penaiiviary T

Do not lese or destroy this Trust Deed OR TIHE NOTE which it secures. Both must be delivared to the trustee for llation betcre v will bs made.

-

"STATE OF OREGON,
L . ‘ County of Klamath
____,»,r«,,w___————:c o ’ ‘ - 7] certify that the within instrument
ived for record on the _20thday
May. s 1988,
at .3:35....o'clock R..M., and recorded
31'ACE RESERVED in book/reel/volunw No. .. M8&6
" FOR pago 8666 oras fee/file/instru-
RECORDER'S USE ment/mx'crofilm/mcepﬁon No.. Qx2/I¥.,
Record of Mortgages of said County.
Witness my hand and seal of

. i ., Loe e .
—_———————— County affixed.
AFTER RECORDING RETURN TO

e
TRUST DEED .

Motor Investment -Campany:

531 S. 6th - P O Box 309

Klamath Falls, Oregon 97601 : (Foom 22zl DopUtY
R TS .

Tng

hn....Connty.,Cle.rk

_____—__._-.————————3’—._ e R




