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. ENOW.ALL MEN BY THESE PRESENTS, That .Lena Brown , by Harry EH. Brown,
o.cher attorhey in fact ‘ :

heréinafter calléd>the owner_ in consideretion of $60000 ... to him paid by

....... Grant D4 Hamilton, and Lori. .d. Hamilion :

hereinafter. called tlga"sefcbﬁd party, the receipt of which hereby is acknowledged by the owner, has given and granted

and doeg Rereby give and grant unto the second party the sole, exclusive and irrevocable right and option for a period

commencitig. this, date“and ending the 7 ThL day of .AfA , 19X7.. (hereinafter for
brevity caIIed the expiration date) to purchase the following describéd real property in .K]l.ama th
County.{ State of ,....7....Ozteg0n ........................ , to-wit:

ThéiNgrth 4 of lot 7, Block 3, second addition to Altamont Acres,
commonly known as 4430 Bisbee St. A
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at vaz‘xd for a price of 330;000100 ..... , payable at the times and in the ménnet following:

This is a lease option wkere in the party of the first part agrees to
lease option to party of the second part for twelve months commencing
May , 1986 and continuing to May = , 1987,

Rent will be $300,00 per menth of which $75.00 per month will apply on
the purchase at time of the exercise of the option. To exercise the
option party of the secord part must notify party of the first part

of his intent to exercise his option 30 days prior to closing, said
notice to be in writing.

Party of the second part mey exercise his option at any time during the
12 month tenure of this zgreement by giving notice and paying the
amount .that would have accrued monthly ($900.00) - Upon the exercise of
tion the.monthly payments will be $275.00 including interest at

this op
9% L anNUie. . i
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THiS INSTRUMENT DOES NOT GUARANTEE IHAi’ ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

If the second par}y elects to exercise this option, he shall deliver written notice thereof to the owner on or betfore the said expira-
) 'se

o‘k.u tion date; said notice shall be D by a hier’s chack or by a certitied check mads payable to the owner in the amount ol

] $ . ..., to be applied on said purchsse price, In lieu of mnking manual delivery of said notice and check, the second party
may place the same in a sealed envelope addrsssed to the owner at the address opposite his signature below. said envelope then to be
deposited in the United States registered mailu, with postage thereon fully prepaid, and delivered at the owner's said address on or be-
fore said expiration date. e
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1i this option is exercised, ¢then for the pur bse of closing the sele pﬁd puirchase aid ‘pre ises, the parties hereto Hereby. con-
ounfc.ain...i‘j.t}.e..,.(:o.... S, [ ey
jive days after. the delivery of sé d * notice # election to purchase, the owner sha

d the second pirty ghall depo 2 E ims of money required by the above terms

the delivery or deed, together wi iy executed, whatsoever required of

tioned ibove shall be a good and suflicient ed conveying said described property

to tb; se%ond p { ali incumbrances axcepting zoning ordinances, building, use and other restrictions of

record a7

Balance owing after credait for the $75.,00 & month as acknowledged
aboves party of the second part agrees to pay his share of the closing

s osin

'ﬁl?s IRS'\%U ES‘}'\NI%L N(%‘ .ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INST! RUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
sHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT 70 VERIFY APPRO\IED USES.

Upon said deposit in escrow being made.. the owner and the second party shall, execute and deliver to the said escrow agent suit-
able and appropriate escrow instructions which shall direct and authorize said escrow agent o deliver the owner's said deed to the o

of the second party to deliver to the order ol the owner the moneys and written “instruments SO deposited by the second party as soort
as the owner has delivered. to the escrow agent lor the grantee named in said deed a policy of title insurance jssued by @ reputable title

insurance company authorized 10 do business within the State Of ooz e e e 8 insuring (in a sum equal to said op-
tion price) the owner's marketable title in a;nd to said real estate, free and clear of all incumbrances whatsoever excepting only those
above stated and the usual printed exceptions.
Should sai i her party hereto fail to deposit the written instruments and the moneys required
of him to be deposi i d conditions, Of should the owner Iail to deliver to the escrow agent said title
insurance policy in i i delivery of said escrow instructions, each party may withdraw from escrow
i i him: N

All a justments i v ° Insurance premiums, interest, rents and other matters shall be made as of
¢the date of delivery of de ; stamps, title “insurance’ i deed shall be borne by
the owner; the lees and expenses of the escrc equally petween the owne! second party-
. The owner covenants and agrees to an that he is the owner ot said property and has a valid right to sell
and convey th d to contract s to do.

is option and nothing more than an option and does mot pass to of vest in the second party any right, title or

interest whatsoever‘ i the said'describud roal estate. In the event that the second party does not so elect to exercise his said optiont
within_the time and in the manner stated, time being of the essence hereof, this instrument forthwith shall become null and void and of
o lurther ‘force or etfect. N * : :

This contract shall bind and inure to the benelit of, as the circ uire, not only the immediate parties hereto but
their respective heirs, administrators, . successors-in-interest an

It is understood that either be more t i . therelore, the parties hereto agree
that if the context and the circurms s i i 3 i include the plural, the masculine pro-
noun shall mean and include the feminine and the neu a ra i shall be assumed, made of im-
plied so that the provisions of this agreem:nt shall app iduals and to corporationis.

[N WITNESS WHEREOF, sine ownier has hereunto ¢t his hand on — 2147 , 1956

IMPOR‘I‘AN‘I’ NOTICE: 1§ tho one who givas the above option is @ ¢reditor and the one yo whom it is given is @ customer as those words are de-
fined in the Tmlh-in-\-anding Act and Regulation 7, legal advice should be obtained as to whether Disclosures and other notices are requited — and
when. For @ Notice of Right of Rescission s¢é Stevens-Ness Form No. 1301 and for a Notice of Non-Rescission, form No. 1303.

STATE OF OREGON, D) STATE OF OREGON, County of
) ss.
 Klamath. .

peared the chova naried -
_..er.ant...D..A.AHamilton. ..... IR
Leri. ..J..f.,.Hamilton,

ﬁowledged tho foregoing instru-
)

; 1.'),.,86_.. . Personally appeared

- .. who, being duly sworn.

each for himself and not one tor the other. did say that the former is the
. president and that the latter i the
secretary of e
. , e . I corporation.
s, valuntary act and deed. and that the seal alfixed to the toregoing instrument is the corporate seal
of said corporation and that said instrument was signe sealed i
hatt of said corporation by authority of its board of directors;
tham ncknowledgcd said jnstrument 10 ke its voluntary act and

‘Roloro mo:

»(:,' ﬁ%ﬁa\}’u Ii_c'egr Oregon . Natary Public for Oredon SEAL)
My comqﬁ‘ii.&qu'pirer /0 My commission expires: ) )
..;\_3\1 \:‘
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s, familon, h
option the Subgect DProperty ip as "Ag 1gn ¢ i —_
and furthep agrees tpo Clean ang do Decesgay

The Subject Property jg. N % of 1ot 7 Block 3,
Second addition to Altamont Acres,

This agreement is attacheg to the Lease Option and
becomes a2 part hereor,
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STATE of OREGON: COUNTY oF KLAMATH:. ss.

. he ——20th day
rd at request of the _
(l)-‘;lcd for m&g * e AD.19 86 -—3:35 Oclock P M. and duly recorded i Vol. —M86
—_— 3y .

of \D&m\— onPage 8674 ;
. .
Evelyn Biehn Couynty Clerk .
FEE $13.00 By 4’%—”7 %“Z 5




