vol M\8y_Page_. 8633

© 0 vol XN Pega_7209 v
tmm VDO N N
AS PTION AGREEMENT -

DATE: April 28, 1986 ?g }gj’s 4
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. RGN , 7 S
. LINDA A. SORLIEN, husbend and wife o 4. *W

Loan Number

PARTIES:.

The State of (régon By And Through The Director Of Veterans' Affairs

Z” Ungil a change is requested, all tax statements ar to be sent to: Department of Veterans' Affairs
Attn: Tax Section
700 Summer Street, N.E.
Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. SellerowesLsndermdebtshownby:

(a)Anmein‘n'oe:sun'\cs{vs L\Q\Su)codmed \S\~ a\ 19:}&.whiohnotelssowredbyamongagoofmewm

date, and recordedin tie office of the cour ty racording otficer of NSO SN county, Oregon, in Voiure/ReeiBook X XI5
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&) Anoteinth sum&i$_——— dated 19 which note s secured by a Trust Desd of the same

v dats and recorded in the office of the couiity récording officer of county, Oregon, in Volume/Reel/Book
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(c)Anoleint:tfesmnof._S_ . dated 19 whlchnotolsoocilredbyaSowmyAgmnwntof

{d) and further showri by _ -

In this agreement the items mentioned in (_a)(.‘(b), (c), and {(d) will be called “‘security document” from here on.

~2. Geller has sold and conveyed (or is about t> seli and convey) to Buyer, all, ora portion, of the property described in the security document. Both
Sellar and Buyer have asked Lender to releas Seller from further liability under or on account of the security document. The property being sold by
Sellar and bought by Buyer is specifically described as follows:

A tract of land situated. in the N% of SE% of Section 9, Township 39 South, Range 10 East of
the Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at the East % corner of said Section 9; thence South 0°08' West 608.25 feet; thence
North 89°52' West 1095.51 feet to the point of beginning; thence North 0°08' East 205 feet;:
thence :North 89°52' West 214.19 feet; thence South 0°08' West 205 feet; thence South 89°52'
East 214.19 feet to the point of beginning.

Féh_THE hEASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION1. UNPAID BALANCE OF SECURED OBLIGATION
Thounpaldbnlanmonmeloanbdngusumadlss 38'395°85 a8 of April 24

BE-CTION 2. RELEASE FROM UIABILITY
Saller Is hereby reteased from surther Hiability' undor or on account of the security document.

Q&OTIQN 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agroument, Buyor agrees to pay the debt shown by the security document. Buyer agrees to perform aill of the
obligations providad in the security documer t that were to be performed by Setler whan tha security document was executed. Buyer agrees 10 perform
those atthe time, Inthemannev.undlnaumpocuasampmvldodmmmnydowmcm. Buyeragrmtobomnbydlomnomnoi
SUd,‘ security document. . R .

508-M (7-85) (tumble)




(o
Thainterest ratels - variable — (indicate whethe r variable or fixed)and villbe _ 7.2 percent per annum. If this is a variable interest rate

periddically change the interest rats by Administrative Rule. Changes in the interest rate will change the payment on the loan.
The inltial’principal and intersst payments on‘the‘loan irg 3> 28500 ..« . - 240.be paid monthly::(The payment will change if interest rate is
variable and the interest ratechanges.) . - . - - .. 1o, Lo . R . .
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The payments on the loal g assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full onthe due dats of the last payment.
SECTION 5., DUE ON SALE ** o
Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property. securing this'loan. Howaver, transfer or szle to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article X)-A of the Oregon Constitution
does not.count'as a sale or transfer for purposes of the provisions of this paragraph.

"Th1§law has‘ﬁ‘éb"n Edspendéd -uhﬁl July 1. 1987(’/&6'}1 imnsfsr of a property betwesn July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 “’Due on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
. tran§ r July 1, 1987. ] .
SECTION 6. INTERPRETATION
In this agresment, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7.. LIMITATIONS
To the full extent permitted by law, Buysr waives the right t2 plead any statute of limitations as a defense to any obligations and demands securad by or

mentioned in the security document.
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ARG AN i ' Notary Public For Oregon
My Commission Expires: //// é /g’7

-'DIRZCTOR OF VETERANS' AFFAIRS - Lender

e, FRED BLANCHFIFLD, Manager, Bend Office
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‘s April 24 19 86
S M redthe gbove named Fred 3lanchfield :
“arid, being duly swom, did'sa slynthe foregoing instrument on behalf of the Director of Veterans’ Affairs, and that his (1]
. Sigiature waS his (bag)
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Bafore me:
STATE OF OREGON T Y " : Notary Public For Oregon
o eh OREOON L R S T o WMy Commission Expires: ~ /
County of Klamath > b ; / — g V)

Filed for record at request of: e I AFTER SIGNING/RECORDING, RETURN TO:

Department of Veterans Affairs

on this _28th  day of __ppegy PPN TR s SR R 155 Nég- gs;'gfe
at H oclock _p___M. and duly recorded .- A

in Vol. Hﬂﬁ of ngs- Pa 7209
Bvelyn Biohn, ~ Copny Clork 3 = e o INDEXED
By __ 2 o DY '—L~,

Fee, $9.00 Deputy.




STATE OF OREGON: COUNTY OF KLAMATH: '

Filed for record at request of

the 21st day

of May AD,19_86_ a _ 8:52

of Mortgages

oclock _A M., and duly recorded in Vol. ____M86

onPage 8693

FEE $13.00

Evelyn Biehn,
By

ECAaI g A




