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DEED OF TRUST

THIS DEED OF TRUST
86. The grantoris ... % ¥

--- (“Trustee™). The beneficiary is
KLAI\G.AIH.EIBSI.FED.EBAL.SA\UNGS.AND..LQAN.ASSQQIATIQN -» which is organized and existing
under the laws ofthe..United..States..:af..Ame.cica.......,...., and whose address is ...2943..South..Sixth

Street,..Klamath.Falls,..Qregon..97603

Borrower owes Lender the principal sume;)? THIRTY ONE
...... DEERERRRF XX ® Tollars (US. 5.....
dated the same date as this Security Instrument (*Note™),
paid earlier, due and payable on May..10,...2016 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocabl grants and conveys to Trustee, in trust, with power of sale, the following
described property located in . . . County, Oregon:

The Southeasterly 58.0 feet of Lot 18 and the No;:theasterly 22.0 feet of Iot

19 of WINEMA GARDENS, acoordling to the official plat thereof on file in the
office of the County Clerk of Xlamath County, Oregon.

See attached Adjustable Rate Loan Rider made a part herein.

d11lan Drive.... .,...Klamath. Falls

[Street] [City)

(“Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenancces, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
heresafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowcr is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

OREGOM—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3038 12/83
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Borrower shaji promptly pay when dye
tand late charges dye under the Note.
en waiver by Lender, Borrower shalj pay
is paid in full, a sum (“Funds™) equal to
er this Security Instr
rd insurance premiums; and (d) yearly
. Lender may estimate the Funds due on the
ich are insured or guaranteed by a federa] or
state agency (including Lender i’ i titution). Lender shall apply the Funds to pay the €SCrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal] be paid on the Funds, Un i
requires interest to be paid, Lender shal) not be required to pay Borrower a
i , Without charge, an annya] accounting of the Funds showing credits
purpose for which each debit to the Funds was made. The Funds are Pledged as additiona)
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pri
the due dateg of the escrow items, shal! exceed the a the escrow items when due, the excess sha
at Borrower’s option, either promgtly repaid to Bo
amount of the Funds i

Borrower shall Ppay al! taxes, assessments,
attain priority over this Security Instrument, a

Teceipts evidencing th- payments.

Rorrower shaj] less Borrower: (a)
agrees in writing to the i ; (b) contests in good
faith the lien by, ien i i ich i ini

S. Hazard Insurance,
insured against loss b
Tequires insurance. This insurance she,
insurance carrier providing the insura;
unreasonably withheld.

All insu

€r may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restorati ir i ically feasible ang Lender’ ity i
restoration or repair jg not economically feasible or Lender’s security would
applied to the sums secured by this Security Instrument, whe;
Borrower abandong the Property, ithi
offered to settle a claim, then Lend i 3 O repair or restore
the Property or to bay sums secured by this Security Instrument, whether or not ¢ 2 day period wil] begin
when the notice js given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

bayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
y insurance policies and

grees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
€ovenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signiﬁcantl_v affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnati
regulations), then Lender may do and pay for whatever js necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inclde paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thig paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender ur.der this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shal bear interest from
the date of disbursement at the Note rate .1nd shell be payable, with interest, upen notice from Lender to Borrower
fequesting payment.




. Condemn
any condemnatig,
assigned and shall be paid ¢
In the eveny ofat
Instrument,

If the Property is abandoned by Borrower, or ce by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damuges, Borrower fajls to respond to Lender withip 30 days after the date the notjce is
given, Lender is authorized to collect an(| apply the broceeds, at its option, either to Testoration or repair of the Property or
to the sums Secured by this Security Instrument, whether or not then due.

Unless Lender and Bo, n writing,

POstpone the dye i

y obligated to pay
Yy agree to extend,
rity Instrument or the Note without

Paragraph 7.

15, Governing Law; Severability. This Security Instrumen shall be 8overned by federa} law and the jay of the
Jjurisdiction in which the Property js located. In the event that any Provision or clayge of this Security Instrument or the
Note conflicts Wwith applicable law, such conflict shal not affect other Provisions of thig Security Instrumeny or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument ang the
Noteare declared 1o be severable.

15, Borrower’s Copy. Borrower shajj b

17. Transfer of the Property or a Beneficig] Interest in Borrower, If all or any part of the Property or any

S sold or transferred (orifa beneficial interest in Borrower jg sold or transferred ang Borrower js not a natyuraj

i i i » fequire immediate Payment in ful] of ) sums

1 not be e€xercised by Lender if €xercise js prohibited by

conformed copy of the Note and of this Security Instrument.

er shal! give Borrower notice of acceleration. The notice shaj| provide a perind
ust pay all sumy secured by
w, Lender may invoke any

pPower of sale contained in thjg
- Those conditions are thag Borrower:
Instrument ang the Note had no acceleration
ncurred i
¢ attorneys uch action ns Lender may
curity Instrument, Lender’s tights in the Propcrty and Borrower'y
ty Instrument shall continye unchanged. Upon reinstatement by
1S secured hereby shel femain fuily effective as if no acceleration hag
ly in the cage of acceleration upder Paragraphs 13 or |7,




.. NoN-UNIForM COVENANTS. Borrower and. Lender further covenant and agree as follows: - 8701
.o . 19. Acceleration; Remedies, Lender ‘shall give notice to Borrower. prior to acceleration following Borrower’s
breach of any ébvenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicsble law provides otheririse). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borro

secured by this Security Instrument 1nd sale of the Property. The notice shall furt
rzinstate after acceleration and the right to bring a court action to assert the non
defense of Borrower to acceleration and sale. If the defaul¢ isno
at its option may require immediate payment in full of all sums secured by this Security Instrument without further

demand and may invoke the power of sale &nd any other remedies permitted by applicable law. Lender shall be entitied to

collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of itle evidence,

If Lender invokes the power of szle, Lender shail execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of'Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law o Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone snle of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, 1 ender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without an
expressed or implied. The recitals in the Trustee’s deed shall be pri
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
limited to, reasonable Trustee’s and atto rneys’ fees;
to the person or persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Judicially appoir ted receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs,

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
Power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for ag

24. Attorneys’ Fees. As used in “his Security Instrument
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Kt Adjustable Rate Rider (] Condominium Rider
[] Graduated Payment Rider [] Planned Unit Development Rider
[ Other(s) [specify]

the sale, including, but not
(b) to all sums secured by this Security Instrument; and (c) any excess

ricultural, timber or grazing purposes.
and in the Note, “attorneys’ fees” shall include any

[J 2-4 Family Rider

BY SIGNING BELOW. Borrower acecepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
wK NeA AN (Seal)
RUEHL,

) CHRI S'IOPHER ~-Borrower
...... 7 a}l\/“/;[/{%z}\ﬂ(sm)
CDYA v KUEHL ~Borrower

[Space Below This Line For Acknowled 1]

STATE OF .....OKegqn,

QOUNTY OF ...,.Klamath }

*eosecrsenastnanse

The foregoing instrument was acknowledged before me this..........May.. 22th.. 1986. ceennan

...... *tasensesessennee

£{Ghgistopber. .. KuetL.and. Goya. Kay. Kush]
" £, .,' ’ (person(s) acknowledging)

fi2-19-88




NOTICE: ThE SECU,

2C

A PROVISION ALLOW

CREASES IN THE INTEREST RATE
DECREASES IN THE INTEREST R4
This Rider is made ¢hjs  12th

be deemed to amend

is incorporateq into and shali
“Secun‘ty Instru-

he Property described in
th Falls, -Oregon. 97603
Property Address
to the covenants and
égree as follows:
MONTHLY PAYMENT
The Note has ag “Initial Interest Rate’ 0£9.00 y be increased
lst | day of the month beginning on , _ ¢ €

or decreased op the
and on that day

of the month every

“Index”. The Index js the:

[Check one box 10 indicate whether there is any maximum limit on changes in the
be no maximunm limiy on cz’mngﬁx]

6]

interest rgte on each Change Date;
There is no maxim,

um limit op chan,
The interest rate

ges in the interest rate at any Change Date.
cannot be changed by more thap ..

+ = Dercentage poj
, the amoung of Borrower’s monthly payments will chan
esult in higher pPayments, Decreases iy,

It could be that the loan secur

" plus or minug
nts.

* U more then o2 heoked or if mo bar is cheoted. and
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