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uTs” INDENTURE, MADE THIS 28 DAY OF April , 19 86 BETWEEN
. Rodney & Pauline Mary Shaw, FTusband and Wife :
AS"MORIGAGOR, AND, Amwest Surety Insurance Company
AS MDRTGAGEE,

WrNESéEH{, 'IHAT'IHESAIDVDR’IGACDRFURAND]N(I)PBEERMTONOFTHEE}M]TTQNOFVARICX}SEONDSONBEHMFOF

Wood River Contracting Ce.
BY TiE SAID MORIGAGEE, DOES HEREDY GRANT, BARGAIN, SELL TND ODNVEY UNTO THE SAID VORTGAGEE, SUCCESSORS AND
AND STATE OF OREGON,

ASSIGNS THOSE CERTAIN PREMISES SITUATED IN THE CDUNTY OF __ Klamath ’
AND DESCRIBED AS ‘EDL.LOJS: _

Lott 155, THIRD ADDITION TO SPORTSMAN PARK, according to the official plat
thereof on file in the ‘of fice of the County Clerk of Klamath County, Oregon.

TOGETHER WITH ALL AND SINGULAR THE TENEENTS, HFREDITAMENTS AND APPURTENANCES THEREUNTO BELONGING OR TN ANY-
WISE APPERTAINING, AND WHICH MAY HEREAFTER THERETO BELONG OR APPERTAIN, AND THE RENIS, ISSUES AND PROFITS
THEREFROM, ANDANYANDMLFDCNRESUPCNSMPPREMISESATTHETD’EOFTHED(EQITIONOFTHISmKIGAGEORAT

ANY TIME DURING THE TERM OF 'iHIS‘mR'IGI‘.GE;

T0 HAVE AND TO HOLD THE SAID PREMISES VITH THE APPURTENANCES UNTO THE SAID ‘MORTGAGEE, HIS SUCCESSORS AND
ASSIGNS FOREVER. o
’IHISCONVEYANCEISIN'IENDEDASAWRM\(E'IDSEGJREPAMOFA&&RSMMWYBEG}EMUNDH{ﬂEGm-
ERAL TNDEMNITY AGREEMENT DATED ‘April 28, 1986 o |, THE TERB OF WHICH ARE INCORPO-
RATED HEREIN. )

'IHE VORTGAGOR WARRANTS THAT THE MORTGAGE IS FOR AN ORGANIZATION OR (EVEN IF MDRTGAGOR IS A NATURAL PERSON)
ARE FOR BUSINESS OR COMERCIAL PURPCSES OTHER THAN AGRICULTURAL PURPOSES.

“THTS- INDENTURE IS FURTHER CONDITIONED' UPCN-THE FATTHFUL OBSERVANCE BY THE MORTGAGOR OF THE FOLLOWING
COVENANTS HEREBY EXPRESSLY ENTERED INIO BY THE MORTGAGOR, TO-WIT: :

THAT MDRTGAGOR IS LAWFULLY SEIZED OF SAID PREMISES, AND NOW HAS A VALID AND UNINCUMBERED FEE SDMPLE TITLE

ANDIHATPEWHLMARRANTMDDEFBJDTPESMEAGAESTTHEOAD’SANDDEMAMZGOFAILPEBSDI\BMUEVER;

THAT HE WILL PAY ALL - SUMS-DUE - UNDER. THE - GENERAL INDEMNITY AGREEMENT AND ALL INSTALIMENTS OF INTEREST - -
'D-ERK)N PROMPILY AS THE SAME BEQOME [UE, ACOORDING TO THE TENOR OF SAID AGREEMENT;

. THAT SO LONG AS THIS MORTGAGE SHALI, REMAIN -IN-FORCE HE WILL PAY ALL TAXES, ASSESSMENTS, AND OTHER CHARGES
OF EVERY NATURE WHICH MAY BE LEVIED OR JSSESSED UPON OR AGATNST -THE SAID PREMISES WHEN DUE AND PAYABLE,
A(IDRDDB'IOLAW, ANDBEPURE'IHESMSBECD’EDBM)ENT, AM)WI[LALSOPAYALLTAXESWHIG:IW\YBELEVIEDOR
ASSESSED ON THIS MORTGAGE OR THE DIE3L THEREBY SECURED, AND WILL PROMPTLY PAY AND SATISFY ANY MECHANICS!
LIENS OR OTHER INCMBRANCES THAT MIGJT BY OPERATION OF LAW OR OTHERWISE BEOOVME A LIEN UPON THE MORTGAGED

PREI’H'SES SUPERIOR 70 THE LIEN OF THIS MORTGACE;

mrmmytm?mmmmmmnsmmousmPmmmoommmmmommmm
OR SUFFER ANY WASTE OF THE PREMISES HEREBY MORTGAGED. AT THE ‘REQUEST OF THE MDRTGAGEE,, THE PDRTGACOR SHALL
QI WETH-THE MORTGAGEE TN EXECUTTNC: ONE OR MORE FTWAIICING STRIEMENTS PURSUANT TO THE UNIFORM COMVERCTAL. CODE,
"IN FORM SATISFACIDRY TOTHE MDRTGAGEE ‘AHD WILL PAY FOR FILING THE SAYE 1IN THE PROPER FUBLIC OFFICE OR-OFFICES,
A5 WELL AS THE (DSTS OF ALL-LIEN SE/RCHES MADE BY FILING OFFICERS OR SEARGHING AGENCIES AS MAY BE DERMED
DESIRABLE BY THE MORTGAGEE.... :

"IHATS)LDM}\S_IHISWR‘I’GAGESM[LREM’\JND\IFORG’.HEWILLKEEPTHEBUILDII\KBWERECI‘E'D_. OR ANY WHICH MAY
HEREAF'IERBEEREC’IEDONSAID PREMIS3S INSURED AGAINST LOSS OR DAMAGE BY FIRE, WITH EXTENDED COVERACGE, TO THE
ED('IMOF'IHEMARKEI‘VALUEINMEIM?ANYORG}'PANIESA(IE?TABLETOSAENDRIGAGEEANDFURTHEBEMEFITOF
- BOTH PARTIES HERETO AS THEI INIERES’ISMYAPPEAR,ANDWI]LDELIVERALL'NEPOLICDESANDRENBNALS’IHEREDFTO

SATD MORTGAGEE. B

NOW, THEREFORE, IF THE SATD MORTGACOR SHALL PAY ALL SIS WHICH MAY BECOME DUE UNDER THE GENERAL INDEMNITY
AGREEMENT AND SHALL FULLY SATISFY /ND COMPLY WITH THE COVENANTS HEREINBEFORE SET FORTH,

SHALL BE VOID, BUT OTHERWISE TO REFAIN TN FULL FORCE AND VIRIUE AS A MORTGAGE TO SECQURE THE PAYMENT OF ALL
SUMS DUE IN ACCORDANCE WITH THE TEIMS OF THE GENERAL INDEMNLTY AGREEMENT AND THE PERFORMANCE OF THE COVENANTS
AND AGREEMENTS HEREIN CONTAINED; T'> BEING AGREED THAT ANY FAILURE TO PERFORM ANY OF ME TERB OF TUE GFNERAL
INDEMNITY ACREFMENT OR THIS MDRTGAGE VREN THE SAME SHALL BECOME DUE OR PAYABLE, OR TO PERFORM ANY AGREEMENT
HEREIN CONTAINED, SHALL GIVE T0 THE ?IGAGEE'HEOPHGJWDMAEEWMEMWEG!SAEAGRM, OR




ESTATRA‘IEOF'IENPERCEN’I‘PERAWM WITHOUT WATVER, HOWEVER, OFANYRIGHTARISDJGFR(MBREAG!OFANYOF'I}E
(IJVENAN’ISHEREIN ‘

mCASEAQlMAMISPﬂE)mASHTImTOFDREQDSE'DﬂSPDRMA(E THE QOURT SHALL, UPON MDTION OF THE
HOLDER OF THE MORTGAGE, WITHI!PRESPECPIO?HE(I)&DITIONOFTHEPFDPERFYHEREIHWDESG{IBED APPOINT A RECEIVER
'IOCDU.ECI"H*IERE!\I’ISANDP}DFI’ISARISDK OUT OF SATD PREMISES, AM)APPLYSUG'!RENI‘SAI\DPROFI‘IS'IO'MEPAD‘ENI‘
AND SATISFACTION OF THE AMOUNT DUE UNDEN THIS MORTGAGE, FIRST DEDUCTING ALL PROPER (HARGES AND EXPENSES OF THE
RECETVERSHTP. :

IN THE EVENT OF ANY SUTT OR ACTION BETNG INSTTTUTED TO FORECLOSE THIS MORTGAGE, THE LOSING PARTY AGREES TO PAY
SUCH SUM AS THE TRIAL OOURT MAY ADJUDGE REASONABLE AS ATTORNEY'S FEES TO BE ALIOWED THE PREVATLING PARTY IN
SUCH SULT OR ACTION AND IN THE EVENT OF ANY APPEAL, THE LOSING PARTY AGREES TO PAY SUCH SIM AS THE APPELLATE
QOURT SHALL ADJUDGE REASONABLE AS THE PHEVATLING PARTY'S ATTORMNEY'S FEES ON SUCH APPEAL; IN ANY EVENT THE
MORTGAGOR AGREES TO PAY ALL REASONABLE (OSTS INCURRED BY THE MORTGAGEE FDR‘I'I‘I‘LEREPOMSANDTI’IIE SEAR(H, ALL
SUCH SIS TO BE SEQURED BY THE LIEN OF THIS MDRIGAGE AND INCLUDED IN THE DECREE OF FORECLOSURE.

INCDl‘S'IRUDI}'HHSVDmACE ITBUNDEFS’ICODMT'IHEP’DR’IGA(DHORPDRIGAGEEMAYBEM)RETHANONEPERSON
MTIE"IHEG)N’IEXTSOREQUIRES THE SINGULAR SHALL BE TAKEN TO MEAN AND INCLUDE THE PLURAL, THEMASCIJLINE
PWNSMLLPEANT}EMEANDNEW'ER AI\D'IHATCENERALLYALLGRAM@II(‘ALG-IANGESS!MLBEMADE
MFEDA}DMJED‘IOMKE'D{EPEDVISICBliEREI)FAPPLYIIUAILYIO(DRPORA’ITOi\SAI\D'IOD\DIVIDUAIS

IN WITNESS WHEREOF, 'I!'{EM)R'IGACDRHASEXEQHED'D{ISDS‘IRUEHT}US 28 DAY OF April
19 86,IF‘A(DRPORA'IEWR'IGA(I)R ITHASCALGEDI'ISNANETOBESIGNEDANDSEALAFFD(EDBYHSOFFICEFB DULY
AUTHORIZED THERETO BY ORDER OF ITS BOARC OF DIRECIORS.

(IF EXECUTED BY A CORPORATION, AFFIX
CORPORATE SEAL)

STHTE OF QRN ) STATE OF cgno}n, COUNTY OF _M s,
ooumcr*? i(_/cﬂM )ss. 2 ) 1952 -
-/ ; ~19 PERSONALLY Apggxam %ﬁ: ? '%L 2 Foa, WD

WHO, BEING DULY SWORN{EACH

PERSONALLY APPEARED THE ABOVE NAMED FOR HIMSELF AND NOT ONE FOR THE OTHER, DID SAY THAT THE FORMER IS THE
Rodney Shaw PRESIDENT AND THAT THE LATTER IS THE
Pauline Mary Shaw - SECRETARY OF

AND AGKNOWLEDGED THE FORBGOING INSTRUMENT , A CORPORATION, AND THAT

TO BE thelr VOLUNTARY ACT AND DEED. THE SEAL AFFIXED TO THE FOREGOING INSTRUMENT IS THE CORPORATE SEAL OF

SAID CORPORATION AND THAT SATD INSTRUMENT WAS SIGNED AND SEALED IN
BEHALF OF SATD CORPORATION BY AUTHORITY OF ITS BOARD.OF ‘DIRECTORS;
AND EACH OF THEM Al SAD)D\ISTRMI"IDBEI’WVHJJNTARYACI‘

BEFORE \
NOTARY FOR/ OREGON

CEIVED FOR THE RECORD ON THE 2] gy DAY bF
v 1986, AT __2:57

Ma
0 O'0LOGKp_M. , AND RECORDED TN BOOK 1qg. O
PAGE 8767 OR AS FILE/REEL NMBER g1601

~ RECORD OF MDRTGAGES OF SATD COUNTY.
. WLTNESS MY HAND AND SEAL OF COUNTY AFFIXED.

~" AFIER RECORDING REIURN 10: RECORDING OFFICER
E B, ju%

SPA(EAH)VE RESERVED FOR RECORDER!'S USE

. Fee: $9.00
THE BOND EXPERTS T
Ptm'n.. O. BOX 15319 | .
AND, ‘OREGON 97215‘




