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" THIS TRUST DEED, made this
KennethuE-"Cuﬁard"andmﬂaryann"L-"CunaxdTu

3l

i

Ay

§ hy

7

kllliam"L-mSisemore«andmAlice"L-mSisemore,mhusband"andmwife,
as Beneficiary, )

WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
¥lamath _ ..........County, Oregon, described as: .o

A tract of land situated in the SE% of Section 32, Township 39 South, Range 11} East of the
Willamette Meridian, being more particularly described as follows: Commencing at the Soutﬁ—
east corner of said Section 32, thence North 89°59' West along the South line of said Sec—
tion 32,«1;289.58 feet; thence, leaving said South line, North 20.23 feet to 2 5/8" iron
pin marking the point of beginning of this description; thence North 16°58'13" West 82.64
feet to a 5/8" iron pin; thence North 46°32'22" East 68.17 feet to 2 5/8" iron pin; thence,
North 12°54'13" West 89.20 feet to 2 5/8" iron pin; thence South 68°00747" West 104.38 feet
to a 5/8" iron pin; thence South 14°50'29" East 177.95 feet to a2 5/8" iron pin; thence
South 87°45'37" East 45.80 feet to the point of beginning,

2T

together with all and singular rhe tenements, hereditanents and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining. and the rents, issues anc! profits thereoi and all fixtures now or hereafter attached to or used In coq}qec-
tion with said real estate. p

FOR THE PURPOSE OF SECURING PERFDRMANCE of each agreement of granior herein contained and payment of--the
R T Ihirteen Thousand, Nime Bundred Eighty-Nine :and 80/100 ~r==7zz. .

sum of

: o e Dollars, with interest therean according to the terms of a promissory
rote of even dare her -der and made-by grantor, the final payment- of principal and interest hereof, if

not sooner paid. to be due and payable ... ... .- .. ...December o B 19.86. ..

T he date of maturity of the debt secured by this instrument is the dste, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
<old. conveyed, assigned or alienated by the grantor without iirst having obtained the written consent or approval of the beneficiary.

rhen, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Aerein, shall become immediately due and payable.
The obove described recl property is not currently vsed for agricultural, timber or grazing puiposes.

To protect the security of this trust deed, gramor agrees: - (a) comsent fo the making of any map or plat of said property: (b) Join in
1. To protect, preserve and maintain said property in good condition grantingt any casement or creating any 'rrslnr_llon theseon: {(c¢) jon moany
and repair; mot to remove or demolish any building or improv :ment thereon: subordination or other agreement alfecting this deed or the lien or charfe
‘not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part D!‘lhe property. Tht
2. To complete or restore promptly and in good and workmanlike ~ frantee in. any reconveyance may be described as the “perton Of pereon’s
manner any building or improvement which may be constructed, damaged or legally entitled thereto,’” and the recitals therein of any matters or fact= ‘shall
destroyed thereon, and pay when due all costs incurred therelor. be c.an:luswe. procl_ of _!he truthfulness thereof. e's fees for any ol the

3. To comply with all laws, ordinances, regulations, covenanis, condi-  services mentioned in this paragraph shall be not less than 55: . - .
tions asnd restrictions_atlecting said property: il the beneliciary so 1equests, fo ) 10. Upon any giellul! by grantor hereunder, bencliciary may at.any
join in executing- such finsncing statements pursuant 1o the Unilorm Cammer- time without notice, either in-person, by agent or by a seceiver fo be ap¥
cial Code as the beneliciary rmay require and (o pay jor filing serne in the poinled by a court, and without sefard fo the adequacy of any security for
proper public office or llices, as well as the cost of all lien searches made the indebiedness hereby secured, enfer upon and take posceson of ssM prop-
by liling officers or searching agencies as may be deemed disirable by the orty or any part l!mmal.. in ifs own name auc Of otherwise collect the rents,
beneliciary- jssues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance oI the buildings less costs and expenses of operation and collection, including rearonablc anor-
now or hereafter erected on the said premises sgainst loss or damage by lire ney's fees upon any indebredness secured hereby, and in such order as bene-

and such other hazards as t. enefigiary may g time 1ime require, in ficiary may determine.

Jess than $ g’uii insura I’é vafue . written in 11. The entering upon and taking possession of said property, the
3 he btne.’icia(;y. with loss Ipaynblc o the latter: a;l collection of such rents, jssues and prolits, or the proceeds of lire and other
be delivered 1o the beneliciary as :oon 8% insured: jnsurance policies or com 2 for any taking or damage of the

i# the grantor shall tail for any reason to procure any such isurance and_fo property. and the application or release thereol as aforesaid, shall not cure or

deliver said policies 10 the beneliciary at least Lifteen days pricr 10 the expira- waive any delault or notice ol delault hereunder or invalidate any act dons

tion of any policy of insurance now Or herealter placed on said buildings, pursuant fo such notice.

the beneliciary may procure the same at grantor's expense..T}re amount 12. Upon deluult by grantor in payment of any indebtrdness recured

collected under any jire or other insurance policy may be applied by beneli- hereby or in his performance o! any agrcement hercunder, the beneiiciary may

i indebtedness secured hereby and in such order at beneficiary declare all sums secured hereby immediately due and payable. In such an

or at option of beneliciary the entire amnounf sO collected. or event the beneliciary at his elec v foreclose this frust deed

any part thereol. may be released to grantor. Such applicatior or release shall in equity H © trusice 1o foreclose this trust deed by
not cure or waive any default or nofice of delault hereunder or invalidate any certi . -ent the brneli'ci;r_v or thcdln.-.ug shall
sct dome pursuant to such notice. - is wril notice of -detaulr and his election
5.‘,;"0 keep said premises free from construction Fent and to pay all H seri ‘ofy the abligation ecured

taxes, assessments and other charges that may be levied -or assessed upon or hereby whe lace of sale, Bive notice
against said property before any part of such taxes, assessmenis and other thereof as L. K i - - and proce e this trust deed in

charges become past due or delinq;u»r‘u and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795. . R

o beneliciary: should the grantor ai 2 . tares, BS5ESS- N R e

:nents. x'nsut’ln:e premiums, Jiens or other chatfes payable Ly éfan!or,_rilher ale nn;{;r:‘;;’xf‘;’e ';_’;s;: ’O"ch’:"’;:’)"f,i‘e:"c';:’;;::s‘";,‘i

by direct payment or by providing beneliciary with fund: with which 1o e the grantor ar any o . - ORS 26 75“ma~ cure

make such pay ment, beneliciary may, irs option, make payenent thereof, The delault or detaults. 1 A -7 hu‘he}‘a cpre
and the amount w_p:id. wilh»inl_erest at the rare set forth in the note securefi wrms secured by the trust ‘deed, 3 . "’paving th(.
hereby, together with the obligat h: 6 end 7 of this entire amount due at the time o rion as would

trust deed, shall be added to and become & part of the dett secured by this o them be due had no elault occurred. Any © ¢ M u

trust, deed, without wajver of any rights arising from breach of any o! the being cured my be cured by lendeiing.(he’per

covenants hereof and lor such payments, ;.”h 'm‘(’"“ ?: ;"g'“yd‘ tdh" p’?g' obligation or trust deed. In any case. in addition fo curing the delault or

einbefore described, as :"""I "’: e gran °;' ”“h ;blio:r,?nn ge m.; delaults, the persan ellecting the cure shall pay to the beneficiary all cosls
h"ﬁ t', €, p"y'g.": l‘-’d emd ‘a "able w’itl'n and expenses actually incurred in enlorcing the obligation of the trust deed
!thserarol :ha.;?m:t lvah: ipuz; ‘of fh;: Lenel}ci"y Lotr'thu with trustee’s and attorney’s iees not exceeding the amounts provided
- . N b 5 : 3 v law.”
7 all sums secured by  Lrust Yeed imemediately due ond payable amd 14, Otherwise. the sale shall be held on the date and at the time and
constitute a breach of this m-}sf eed. 1 this 1 includi h " place designated in the notice of sale or the time o which said sale may
6. To pay all costs, leed and expenses of this frust inC uding the cos be postponed as provided by - Il said property. either
of title scarch as well as the other cosis apd expenses of ﬂlt' trustee incurred i bme ‘parcel ‘or: in scparate parcels and s s at

:;n co;'neclli;in_wilh o; in enforcing this obligation and trustees and attorney’s Buction fo the highest bidder for cash. pay H

et ually incurred. . ) ol M Y L Pes .
gally incurrcd. g delend anv acion or procercing pupelig, 0 e rperty 0 the purchaser ie Q0o I venant of sarranty, express or im,

allect the security rights of powers of beneliciary or frusiets and in any suit.  plied. The recitals i the deed of any matters ol fact <hall ‘be conclusive proof

action of proceeding in which ’lh'ht.)"n‘;’";“':' or ”:"5;;' may ‘p;"’;' ':Ci';’d’.';g. ©f the truthiulness thereof. Any person, ercluding the trustee, but including

.");r'"" ‘l‘?:,' "‘:" foreclosure of this eed. 10 ‘::"_’ f:u'l:lg:“;l.l:m:y-';:el:u: :he the grantor and beneliciary, may purchase at the sale.

ide & . : !

:’,'lv‘to:frfl rnl attorney’s fres rnenti H ! ph 7 in all csres shall be . 15. When trustee sells pursuant {0 the powers provided herein, trustee
s the frial court and in the event of an appeal leota any judgment of shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
of the trial rourt. granfor Jurther agrees to pay suth sum as rhe ap- cloding the_compenyaton of the trustee and a reasonable charge by trustee’s

pellate court shall adjudge seasonable as the beneliciary’s or frurtee’s RO atorney, ¢2) to the obligation secured by the trust deed. (3) to all person:

Pevs fees on such appeal. Aaving lr\(\_rd::d tiens subsequent fo the interest of the trustce an the frust

N Iei mutua"' "ﬂ’"'d that: decd ar their dezetents may appear in the order of their priorify and (4) the
L ¥ 4 (i;m or all of aid property s hall be taken wur plus. il any, 10 the grantor or to his succesw? in interest entitled to such
n. bencliciary shall have the ’“"?’.“"
tion aof the monies payable
{ tive arrount required
es necessarily paid or

16, Beneliciary may from time 10 time appoint a successar of success
wsars to any: trustee named herein or 1o any successor frusfee appointed here-
cnder. Upon such happc;;'n!mcm.d and without conveyance 10 the successor
€ s A trustee, the latter shall be vested with all title, powers and duties confesred
chproceedings. shall be paid A 2rd upon any trustee herein B e 'or appointed hereunder. Each such appointment
reasonable coxfs iy p Hh A o b »  and substitution shall be made by written instrument executed by beneliciary.
fioiary " "“;‘,‘,’r”"m';:‘r:::":'p’p“':_;' u::"n’"f"":’;nd',:"d:‘::: which. when recorded in the mortgage records of the county of counties i
y‘rc-u:.{ heteby; and fgranto? afrect, Af ifs own exprne, (2 take such actions ol ';;,"'_ :z:‘_f_':’o"":"Ll"::""”"d' shall be conclusive proof of proper appointment
and execute such i 5 ‘hall be neceasary in cbtuining such com- . 3
prosation. pramptly upon benediciary’s request. i 17, Truster accepts this (rusd when  this deed. duly erecuted and
9. At any time and from time fo fime upon written request of bene- u(l_mw'lrdnrd i made a public record as provided by Imw. Trustee b nol
Jicizey. payment of its lees and presentation of this deed and the note for obligated to notily any party hereio ol pending sale utnler any other deed of
endinfsemient (in case of full reconveyances, tor cancellationy, withoul alireting trust or of any action or proceeding i which Arantor, beneliciary or fruster

the liability of any preson for the payment of the indrbiednes-, trustee may \Lall be a party unless such acfion of proceeding is brought by frustee.

NOTE The Trust Deed Act provides thot the trustee herevnde: must be either on oitorney, who is on octive momber of the Oregon Siate Bor, o bank, frust ccmpany
or sawvings cng loon asso on outhorized to do business wnder the lows of Oregan’or the United States, a title insutonte compony authorized to insure ntle 10 sl
prove.ty of this store, i s.ksicharies, offihotes, ogents of branchey, the United Stotes or any o@ensy thereof, or on esctow ogeat licensed undar ORS £96.505 10 696.585.




i The grantor covenants and agrees to. and.with
. fully seized in fee simple of said described real prope

] cty and has
prior trust ‘deed to-which this trust deed

and that he will warrant and forever defend the same against all per

The grantor warrants that the proceeds of the loan represented by the

(a)* primarily for grantor’s personal, family,
(b) for an organization, of (even if grantor i a
purposes- .

This deed applies to,

and binds all parties heret
The term beneticiary shall
seneficiacy herein. In constru
and the -singular ‘number

inures to the benetit ot

tors, personal repre:entatives. successors and assigns.
contract secured hereby, whether or not named as 2 .
masculine gander includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto se

4
|

|

g out, whichever \warranty -{a} or {b) is
pplicable and the beneficiory is a creditor
th-in-lending Act and ftegulotion Z, the
th the -Act and Regulation by moking raquired
if this Instrument is to by ¢ FIRST lien 1o finance
Stevens-Mess Form No. 1305 or equivalent;
or.is not:te finance the purchase
or egquivelont. 1f compliance

* [MPORTANT NOTICE: Delate, by linin
act opplicable; if ‘ ty {a) is 1i
as such word is
bcnt’icjcryj_,ML!ST comply -wi
tisclosures;_ for this purp i
the - purchase of a dwelling, use
if this {nshrumient I3 NOT ‘to'be a first: len,
of a dwelling use Stevens-Ness Form No.' 1306,
with the Act is not required, disregard this notice.

‘,
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|

above is a carparation,
owledgment apposile.}

)

(1f the uig‘n" of the
vse the form of ackn

STATE OF OREGON
County of Klamath
" on this@lsF day

Cunard ' and acknowl

SS

of May,
edged the

red

1986, personally appea
to

foregoing instrument

above described note and this tru

household or agricultural purposes
natural person) are for business or commercial purposes

EXC

sons whomsoever.

below),

(see Important Notice
other than

their heirs, legatees, devisees,
mean the holder and owner, inci

ing this deed and whenever the context
includes the plural.

o,

50

pefore me the abod
pe her voluntar

WJX/J\MVU

the. beneficiary apd.:@hésé claiming under him, that he is law-
a valid; unericumbeéred title thereto
is second-and -junior, - -~

st deed are:

administrators, execu-
luding pledgee, of the

= waamed' >3 Hary
- 3k dagdy degth S S

EPT a -

agricultural

requires, the

¢ his hand the day and year first above written.

apniL.

" e <

o
st ot

, (SEAL)
My Commission Expires:

STATE OF OREGON )
County of Klamath ) S8
On this A(sf-day of May,
did say: that she is attorn
going instrument by author
instrument to be the act an

5 /e V/Jf“(‘

11y appeared

1986, persona
Kenne th E.

ey-in—- for
ity of
d deed

Notary Publ¥c for Oregon
Pt

i1}

\‘\"‘
Maryann L. Cunard who, s bg#
Cunard and tha -
aid principal;
fore me:

: »
Y~

. (SEAL)
My Commission Expires:

REQUEST FOR FULL TECONVEY

5 /10 /e

S, Trustee

TO: ...

s the legal owner and -h¢

" The undersigned i
stied. Y.

trust deed have been tully paid and sati

4.

\lder of all indebtednass secured by the fore,
yu kereby are directed, on paymen

N

ANCE

“le bo used only when obligations have been paid-

going trust deed. All sums

¢ to you o

s.secured by said trust deed (which are

to -cancal -all evid ol indeb
without warranty,

said trust deed or. pussuant to statute,
herewith together with aaid trust deed) and to reconvey,

‘astata now_ held by?you under the same. Mail reconveyance

to

DATED: .. ST

* Do net lose or d.;éuy' this Trust Deed OR THE NOTI which it secures. Both muit be dalive:

and documents to .

.the parties designated by the terms o

ed to the trustes for concellotion hefore reconveyonce

TRUSTDEED |

3. CO.. PORTLAND. ORE.

P STEVENS-NESS LAW PU

FOR

AFTER RECORDING RETURN TO

o

william L ‘S"_ivse'more
540 Main SE.,
KigripghsFalls, OR 97601

Fee: $9.00

ey e e T meTTYTEIT T I

4PACE RESERVED

. RECORDER’'S USE

' STATE OF OREGON,

. County of o Klamath

t she egefuré e £
and she& i‘c@d&lgllgeé".

O o2

f any sums owing to you under th

ERESS
:‘.\“‘b

ITTI

-duly

‘\','-l

(]

’,

W.\%

+

RO

secured by said
e terms of
delivared to you
£ said trust deed the

will he made.

: I certify that the within instrument
was received for record on the .21at day

P S 1773 A— ,19.86.,

at .. 9 _oclock 2..M., and recorded

in book/reel/volume No. L.Mae on
m or as

Record of Mortgages of said County.
Witness my hand an
County affixed.

fee/File/instru-
1624

3

d seal of




