STEVENS-NESS LAW PUB. CO., FORTLAND, OR. 97204
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THIS TRUST DEED, made this ...} - ey 188 between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

A tract of land situated ir Lot 11 of ALTAMONT SMALL FARMS, in the County of
Klamath, State of Oregon, nore particularly described as follows:

Beginning at a point that is Horth 100 feet from the Southeast corner of Lot
11, said point beirg on the East line of said Lot 11; thence continuing North
along the said East lirne, 100 feet; thence West 350 feet parallel to the South
line of said Lot; thence South parallel to the East line of said Lot, 100 Teet,,
thence East parallel to the South line of said Lot, 350 feet to the point of
beginning.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
CE of each agreement of grantor herein contained and payment of the

sum of TEN THOUSAND FOUR HUNDRED E..GH NINE AND 56/100=——c——— TSI ST

. ($10 :)489 -56) . e e e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . .r terms 0f note oo, 19 .

The date of maturity of the debt secured by rhis instrument is the date, stated above. on which the tinal installment of said note

es due and payable, In the event the within escribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Dy the grantor without tirst having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the securiry of this trust deed, drantor agrees: {a) comsent to the making of any map or plvnf‘ol said properry; »rlvn Joun in
1. To protect, preserve and maintain said property ir good condition gmmm_g any  easement or creating any festriction  thereon; ey goin
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the
ROt o ComMMIt or permit any waste of said property. thereot; (d) reconvey, withour warranty, all or any part of the property:,
To complete or restore prompely and in good and workmanlike Aranteo in any reconveyance niay be d-mcnl{wl as the “person or persons
3y building or improvement which may be constructed, damaged or legaliy entitled thereto,” and rthe recitals there'n of any matters or facts shal!
od thereon, and p.y when due all costs incurred therelor. be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
- To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5.
tions and restrictions atfecting- said property; it the beneliciary so requests, to . 10. Upon any defaule by grantor hereunder, beneticiary mav a any
join in executind such fmancing statements pursuant to the Uriforrn Commer- fime without notice, cither in person, by agent or by a receiver o b ap-
cial Code as the Bensliciary may require and to pay for filivg same in the pomted by a court, and without regard to the adequacy of any security for
preper public oflice or ‘olfices, as well as the cost of all licn searches made the indebtedness hereby secured, enter upon amd rake possession of said prop-
by lling olficers or searching agencies as may be deemed d:sirable by the erty or l:iny p;i'rt l{ier’w;. in its own name sue or Otherwise collect the r. prs,
benelficiar,, -, ssues and profits, including those past due and unpaid, and apply the same,
To provide and continu maintain insurance on the buildings less Colsts and cxpensosdol ozeration and collection, includin.g reasonabic attor-
i i ney’s fces upon any indebtedness secured herebv. and in such order as hene-
liciary: may determine.
an amount not less than § I]‘ - Vala . ., written in 11, The entering upon and taking possession of waid Property. the
companies acceptable to the bene rerary, with loss payable to the latter; all collection of such rents. issues and profits, or the procecds of tire and other
policies of insurance shall be delivered fo the Leneliciary as swon . insured: insurance policies or compensation or awards for any taking or damagde of the
i the grantor skall fail for any reason to procure any such insurance and 10 property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to the beneticiary at least fifteen days priot to rhe expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor's expense. . The amount 12. Upon default by grdntor in payment of any indebtedness secured
collected under any fire or other insurance policy may be app'ied by beneli- hereby: or in his performance of any agrecnent hercunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as heneliciary declare all sums secured hereby immediately due and payable. In syeh an
may determine, or at option of beneficiary the entire amount to collrcted, or cvent the beneliciary ar his election may proceed to toreclose this truse e
any part thereof, may be released ‘o _grantor. Such application or release in equity as o maortgage or direct the trustee to lareclose this tryse toad by
nof cure or waive any default or notice of delault hereunder or invalic 3 advertisement and sale. In the Iatter event the benefici, Y Or the trustee <hall
act done pursuant to such notice. execute and cause 1o he recorded his written notice of detault and his election
- To keep said prernises free {rom construction lens and 1o pay ali fo sell the said  described real property (o sutisly the abligation secured
taxes, assessments icd or astessed upon or hereby  whereupon the irustee shall fix the time and place ol sale, give notice
against said proge; assessments and other thereof as then required by law and proceed to foreclose this truse deed jn
charges become X quent and ,,:romptly de"vl" receipts therefor the munaer provided in ORS 86.755 to 86.795.
to beneliciary; should the grantor fail to make payment o any taxes, assess- N ) .
ments, intut:‘nce plemiums? liens ar other charges payable by tranior, either ale. & I’J; '“'”".”" frustee hg"(f"f""b"'?c'd I’:""CI"""Z hy ”’1""”"“';"‘"’ and
by direct payment or by providing beneliciary with lunds with w hich 1o :‘_:Ir. -’:;-'u :" n‘ny ime n’nu’rhto ays rurlz-'_r’ - (;n’loy tor lru\lrr;rnn( ucrsfhr
make such payment, beneficiary may, at its oprion, make pnymenr thereof, by _"'I_/' N . "’; ;" any ,‘; eF person so privileged by JORS 56.753, may cure
and the amount so paid, with interest at the rate set forth » . e delault or delaulty, the delault consists of 4 tailure to pay, when due,
hereby. together with the obligations d i i . sums secured by the frust deed, the default may be cured by paying the
trust -d'"d’ shall be added to and bec : entire unount due er than such portion as would
trust deed, without waiy - i, isind from breach of any of the 70! then be duc ha
covenants_ Aereol and lqr such paymenis, wth interest as aforesnid, rhe prop. & ¢ ) se. in addition 1 curing the cetacy 1he
erty "’",""‘f’"‘,’:'t described, as well as 't shall be iou defaults, the person eifecting the cure shals pay to the beneliciary all cosen
;Tc:ib:’d";n; :” su:{. , A - Kal "o and prpenses actually incurred in enlorcing the obligation of the trust deed
ot mrk;‘ and the nonpayment thereot shall, at the . X iciary. ;um’-;hor with trustee’s and attorney’s fees not exceeding the amounts provided
men. H 4 y law. .
;;:ftgi'(u::’;';)T:a:l:cg;egﬁ:’}ln::t"d::ﬁl deed immediat s ll:l. Othw!vm-. the sale shall be held on the date and at the time and
To pay all costs, fees and expenses of this trust inclufing the cost  Place 'Ac”'g”(‘;‘"d n '!'(;rd"“é’f’ of ’;ﬁ' or the time fo which said sale may
of fitle search as well as the other costs and expenses of the trustee incurred 2 Sre oaned, @ provi ¥ Cels g UStee mav sell said property cither
in connection with or in enforcing this obligation and trustee’s aad atrorney’s L’:‘c‘l’;o: ’1’1:";;19 °h';¢”:'“:"‘l”"'!('i;’; ’;(‘;':c" s and shall scll the parcel or parcels at
fees actually incurred. 3 H
7. 7"’0 appear in and defend Iany .:lclion or proceeding rurporting to 7::""%;?(::; so sold
alfect the security rights or powers of hene iciary or trustee; and in any suit, : Y Pt " . H
action or proceeding in which the beneliciary or trustee may appear, including ";llwg;‘_ l’r’:‘:f;‘fn:’l’:l;”;h’:::o‘/’reg D_I any : the s O';’C’“"f"’,p",’"l
any suit for the foreclosure of this deed, to pay ali costs and xpenues, in- the grantor and beneti ny per i o L3 : € ltrustee, but including
cluding evidence of ftitle and the beneliciary's of trustee's attorney’s fers: ¥» may purchase at the sale.
amount of attorney’'s fees mentioned in this paragraph 7 in all cases shall be I5. When trustee sells pursuant to the powers provided herein, trustee
tired by the trial court and in the event of an appeal from any judgnient or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to Pay such sun- as the ap- cluding the Compensation of the trustee and o reasonable charge by ftrustee's
pellate court shall adjudde reasonable as the beneficiary's or trustee's attor- v Y (2) to the obligation secured b,: the trust dred. (3) to ali persons
ney's fees on such appeal. having n\‘n_rdf:ql liens subsequent o the interest of H_n- feusten in the truse
Teis mutually agroed that: derdl ax their inferests n'my appeac in the order of their peiority and (4) the
8. In the event that any portion or all of said property shall be taken .muvlm. oanv, (¢ the drantor or 16 Kix auccessar in intereal entitled o ruch
under the sight of eminent domain ar condrmination. beneliciacy sh il have the  Surplus. 16 Beneliciary . . . .
right, it it so elects, to require that wll or any portion of the monies payable s to : l"""' iciary ":;’h oM time {o time appoint 4 3EC 2307 OF succes-
as compensation lor such taking, which are in excess of the amount required ";"'l" ;_',"-‘ rus, “"" namey "";" °’d‘° any s trustee u here
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or 't" e l:w" such appointment, and without conveyance to the successor
incurred by grantor in such proceedings, shall be' pard meC s ficiary ang  frustee, the latter shall be vested with Powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, gﬁ;"s:g:“:":."" ?"',7"1', ""'";d or ! nder. Each such appointment
both in the trial and 11, il { ution shall be made by ment executed by beneliciary,
hen recorded in the mortdage records of the county or counties in

courts, ly paid or incurreddbg- gene-

iciary i i i1 u i tedness - Pl 2
e ey B s, St batanee apgthd e e Sadh S the property”ty ituated. Thall B conchesee iy Cy oLy, O, Countes 13
and execute such instruments as shall be necessary in obtaining such com. Of the successor trustee.
pensation, promptly upon bencficiary's request. I7. Trustee accepts this frust wh, excculed and

. At any time and from time to time upon writfen request of hene. acknowleiged is made a public recoed as 2 ¥ . Trustee is not
liciary, payment af its fees and presentation ‘of this deed and de note for oblitated 2 notily ¥ny party hereto of-pending sale under any other deed of
emvlorsement (in case of full reconveyances, for mncr!l.\hon), without alfecting frust or o} any action ar proceeding in which Rrantor, beneliciary or trustee
the liability of uny person for the pavment ol the indebted: . tustes may . shall be o party unless ;urL action er procecding is brought by trustec,

NOTE: The Trusi Deod Act r.i{o-vl'ﬁ: that the '1ruslén“h§r§u;{€;r ‘must be ‘slihar an d‘nomuy, who Iz un;d'ﬂiva mambar of ‘the Oregon State Bar, a bank, trust eompany
or savings: and loan i h 10 :do- busi cnder.:the Jaws; of: Oregton or the Unitnd Stotes, o title Insurance company authorized fo insure title fo. real
property of this atate, ity subsidiaries, afflliotes,” agents or branches, thy United ‘States or any ag=ncy thereof, or an escrow agent licensed under ORS 696.505 to 694.585,




that he jg law-
ered title thereto EXCEPT
Affairs, racordeq in Volume M78, pzge
Oregon, Which buyers herein agree to

H This dead applies to, inures to the beretis of and binds ajy Parties hereto, ;
i Ppersonal Tepresentatives, successors and assigns. Th 1
! [ secured hereby, Wwhether or ot named ag 4 benefici,

I &ender includes the feminine and the Teuter, aqd the singular ;1unzbe

—_—
* IMPORTANT NOTICE: Delete, by lining out, whiche rer Warranty (a) or {b) is
not applicable; if warranty {o) is applicable and the bonofi:icry is a creditor
as such word g defined in the Trulh-inhnding Act and Regulation Z, tha
bonulldary MusT comply with the Act and Regulation by moking required
diuloiums; for this Purpose use Slcvonl-Nau Form po, 1319, or equivalens,
if compliance with the Act is not required, disregard this notice,

T

Ramo

1 the aigner of the above is o ¢ oration,
l‘no the !gvm of e:how’odwnnnl.g;pulu.)

STATE OoF OREGON, g STATE OoF OREGON,
. s, .
Cwnt}‘ﬁ!‘""' ,I{_'La.math County o[
\\'\"‘.‘-"g' bis i?r_.‘fé;ﬁ:qni was acknoziedged before me on This instrument was acknowledged before me on . -
S YT 1986 5,
LS,y 19
“E. ZTubbe & Ramona

St tary Public for Oregon
CagAiny

: e
- (SEAL)
'/,,,,;” E Rf},gan?gﬁssion expires: / /6/ (14 My commission expires:
|
i
RIQUEST roR pypy RECONVEYANCE l

e
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Te be vied only when obligationg have been paid.

ooy Trustee
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i
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T
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N Both mugp boiollvond te the truste, for cancellation batore reconveyance will be made.
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. TRUST DEED STATE OF OREGON, }ss _;
.f g (FORM Mo, gay) . County of Klamath....... ) "
:/ l?.v!Nl‘vN'lﬂ LAaw Pus, €o., 'ORYLAND. ORE, I wrﬁfy that the W"th"n instrument l’
1’ . was received for record on the .22nd day ! ;
l ! ................ JEEFREX..Ef..TUBBE.,& ............. Of May... . ,19.86,, i
il RAMONA .. TUBEE at 10:21 o'clock A M. ang recorded [' i
. ' | SPACE RESERvED in book/reel/volume No, ... MBS6..... on ”
'l‘ For page .. 8819 or as fee/file /instry. }l
’f RZCORDER's yge ment/micmﬁlm/reception No. 61657, ]-}'
E : Record of Mortgages of said County, i I

Witness my hand and seal of
County affixed,

AFTER RECORDING RETURN ToO
MOUNTAIN TITLE COMPANY .
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