STEVENS-NESS LAW PUB.CO.. PORTLAND, OR. 97204

_FORM No. 881—Oregon Trust Desd Serlos—TRUST DEED.
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= E..WILLARD CEDARTEAF

as Beneficiary,
3

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
KLAMATH.. -.Coumi'y, Oregon, described as:

Lots Uk and 45, BALSIGER TRACTS, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

together with all and si gular the t ts, JAeredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... FIFTEEN THOUS AND 1O/100-.

($l5 »000 -00) STEITmTT T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . er terms. of note . ... ,19 . . .

The date of maturity of tho debt setured by this instrumoent iy the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the ovent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the jrantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payatle.

The above described real property is not curcently used for agricultural, timber or grazing purposes.

To _protect the security of this tru (a) consent (o the making of any map or plat of said propert
i i gmnrm_g any easement or creating any restriction thereon:
and repair; not..to remove or demolish any :;:bcrd[m.?tdn;n or other qlr:;;eer::em all..-cung;l this decd or Ixhh
not to commit or permit any waste of said property, ihereot; reconvey, without warranty, all or any part ol the property.
2. To oompplefe or’ restore promp‘:l)'pané in good. and workmanlike  drantee in_any Jeconveyance may be described as the “person or persons
y building or improvement which may be construcred, damaged or legally entitled thereto,” and the recitals therein af any matters or facrs shail
destroyed. thereon, and pay when due all costs incurred therefor, e c:onclusu'e_ proo{ of 'lhe truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  *ervices mentioned in this paragraph shall be not less than $5.
tions. and restrictions allecting said property; if the beneticiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
Jjoin in executing such financing statements pursuant to 1he Uniform Commer-  time without notice, either in person, by agent or by a receiver fo be ap-
cial :Code as the beneliciary may require and to pay Iy filing same in the  pointed by a court. and without regard to the adequacy of any security for
proper. public office or otlices. as well as the cost of all licr searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling oflicers or searching agencies as may be deeined desirable by the ¢rty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . | issues and prolits, including those past due and unpaid, and apply the same,
. 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or. hereaffer erected on the said prernises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene
and such. other hazards as the ﬂe’g{iciary may from tine to time require, in liciary may determine.
an amount hot' Iéss than §. . . St L L, wrilten in 1!. The entering upon and taking possession of said praperty, the
pani &le' to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policiex of insurance shall be delivered fo the beneficiary: as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason (o procurc any such insurance and to property, and the application or release thereot as aforesaid, shall not cuse or
deliver said policies to the beneliciary at least lifteen days prior to the expira-  \wajve any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s ecpense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may le applied by benefi- hereby or in his performance of any agrecrnent hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may deterrnine, or at option of beneticiary the entire an ount so callected. or event the beneficiary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. execute and cause 1o be recorded his written notice of default and his election
To keep said premises iree from construction liens and to pay all to sell the said described real
taxes, assessments and other charges that may be lcvied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to bencficiary; should the gr.;ir;tor Jf”ot’hoer"?:; payn;el;tb ,‘:’ :r':y ::;;:‘: a:is’;ses; 13. After the trustee has commenced foreclosure by advertisement and
ments, insurance premiums, liens o *harges pay. 3y & H d at any time prior 10 5 days belore the date th trust ducts th
by direct payment or by providing beneficiary with tunds with which to . Y prio Y efore reg G the trustee conducts the
e S s i T O TN Py threo, S e o e it mea o0 el el S e
and the amount so_paid, with interest at the rate set forth in the note secured sums secured by the trust deed. the Jeriy: nay be ey by’pnying e,
hereby, logether with the d°f"’~"”:}";; described \y paragraphs 6 and g SFthis  ontire amount due ot ety deed, the cure ather than such portion me would
trust deed, sha e adde 0 an ecome a part ol e e recure: 'y is by on <
trust deed, without waiver ol any rights arising from breach of any of the g” then b; due h.gd no d(;"';:‘” Dc‘ji"'".‘d' "}I"y o';"" default that is capable of
R et PO e R e 3 e The e ik e, ey B i By endhi 0 e ] ST
erty hereinbelore described, as well as the frantor, shall be bound to the delaults, the rson ”e'c‘. th " oh I - 10 the beneliciary. all b
same extent that they are bound lor the pay ol the obligation herein " pe ellecting the cure shall pay 0. fhe beneliciary all costs
described, and all sucl’; payments shall be immedintely dus and payable with- ,":ix;xfmﬁl'; :u:tu[nll’y ’:cd“";;d mn gnl{orcmﬂ ‘”" 0%’!‘2"“:;," ol the trust d:(“‘;
out notice. and the nonpayment thereol slzinll. at ‘t’he aplidon of the ben;liciar};i b’f‘,a“f‘ wi rustee’s and attorney’s fees not exceeding the amounts provide
render all sums secured by this trust deed imme iately due and payable an T 14 Otherwi the sale shall be h o
constitute a breach of this trust deed. 4. wise. the sale sha e held on the date and at the time and
- To pay all costs, iees and experses of this trust including the cost Ir):lace de”‘":;'“’ in the notice of sale or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred pe postpone la’ provided by law. The trustee may sell said property either
in connection with or in enlorcing this obligation and trustee's and attorney's :chgi ’:g";;e O;E"}:’e;’%‘?;‘y:r ‘l)::ceclas;hanga;:%’e s:l”t[':);eri}:;—y‘:c:ll ‘::ll:"”;‘i:"l’“::
fees 3‘:‘"""7!'0":;“;;’::_1' in and defend any action or proc «ding purporting to shall deliver to the purchaser its deed in form as required by law conveying
allect the sccurity rights or powers of beneliciary or truste; and in nn;l: :Iuir, ’sv:)l;"l(::;
action or proceeding in which the beneliciarv or trustee nuy appear, including N . * %
any autt Tor the Toreclomme ol this Hem e et USte€ DY ny expensca, in- ¢ the trwthiuliess ihereat. iy uarehise ol tha ate 7" bt including
cluding evidence of title and the benrlicinry'a ‘or trustee's attornoy’'s feex; the ¥ ¥ purchase at the sale.
amount ol attarney’s fees mentioned in this paragraph 7 1n all cases shall he - trustee
fixed by the trial court and in the event of an appeal from amy judgment or d S . A vale, in-
deceee of the trial court, geantor further agdrees to pay sich sam as the ap- 3 3 1 A B 3 V frustee’s
pellate court shall adjudge rea: ble as tae b liciary's o1 trustee’s atlor- rney: ] 3 L . 13) to all persons
ney's lees on such appeal. having” recorded liens > a the frustee in the teust
1t is mutuvally agreed that: domil as their inferests may appear in the order of theis priority amd (4) the
& In the event that any portion or all of said progerty shall ;,". taken :‘I’J,llz:hl'l:. it any, fo the grantor or to his successor N anterest entitled 16 such
under the right of cininent domain or condemnation, benefhiary shatl ave the Y . SRS | . N N
viahe it elects. ta require that all or any portion of he monies payabin . 16. ’,"‘"""““',‘ A from time to time Appoint a sucerssor or succes
av conpensation for such taking, which are in excess ol the arnount reguired pors 16 any trusteo named herein or to APV suCCeasor trustee appointed here-
to pay all jeasonable costs, eiponaes and aftorneps feos necensatily paid or under, Upon such appaintment, and without conveyance to the successor
incurred by drantor in such proceedings, nhall be paid to benelicingy and frustee. l,h" l"‘""h’h"!l’ be vested with all fitle, powees and dutics conlereed
lied by it first upon any reasonable costs and expenaes and artorney’s tees, ppon any trustee herein named or "np‘."""d. hereunder. Each such appaintment
’}:,r;fh’ein r)h- trint "n’(’;’ appellate caurts, necessarily paid or incorred by bene.  And substitution shall be made by writien instrument execited by beneticiary,
ficiary in such proceedings, asd the balance applied upmy the indchied e "‘4;"5'::‘-1;""’" recorded in the morttade records of the county or counties in
secured hereby: and grantor agrecs, at its own expense, 10 take such actions :‘;I ";“: m:(_:"’g,f:_";’{":i:'“‘""“l‘ shall be conclusive proot of proper appaintment
and execute such instruments as shall beo necessary in ol taining such com- N .
pensation, pramptly upon beneliciary's requeat. 17. Trustee accepts this trust when. this deed, duly esecuted and
At any time and lrom time to tine upon written request of bene- acknowledged is muade a public record as provided by law. Trustee is not
ficiary, payment of its lees and sresentation of this deed and the note for oblidated (o notily any party hereto of pending sale under any other deed of
endorsement (in case of full r yances, Inr Ilation}, without aflecting - trust or of any action or proceeding in which frantor, beneliciary or frustee
the liability of any person for the payment oi the indebtednest, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Tiust Deed Act provides that the trustee hereunder must be either on attorney, who is on active member of the Oregon State Bar, a bank, trust company
or savings ond loan horized to do b uncer the laws of -Oregon or the United States, a fitle insurance company authotized to insure fitle to real
property of this state, its subsidiaries, affiliates, agents or brarches, the United States or any agency theteof, or an escrow agont licensed under ORS 664,505 10 496,585,
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The grantor covenants and agrees to .and with the beneficiary and.those claiming under him, that he is law-
fully seized in fee simple of said described renl property and has a valid, unencumbered title thereto BEXCEPT
beneficiary agrees to subordinate this Trust Deed to a new Trust Deed of the
Grantor herein. Grantor may a% any time place this Trust Deed in a second
position, by subordination of this Trust Deed to a new Trust Deed, thereby placinga
and that he will warrant and forever defend the same against all persons whomsoever. fipancing institution
of buyers choice in

first position.

oceeds of the loan represented by the above described note and this trust deed are:
mily or household purposes (see Important Notice below),

or clai—pOTpTYes.

The grantor warrants that the pr
(¢ n)\* primarily for grantor's eersonal, 1a
oy ) PN SPY) o

)--Ler ord or- Ceverr-ti-grantorfira-tméural -persom)ars Tor

inures to the benelit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
including pledgee, of the contract

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner,
of named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine

secured hereby, whether or n
der includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto s

This deed applies to,

tkhe ay and y ff5t above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever weiranty {a) or {b) is
not applicable; if y {a) ¥ licoble and the beneficiaty is & creditor

s e
as such word is dafined in the Truth-in-Lending Act and Regulation Z, the
5 b oo ad

ficiery MUST ply with the Act and Regulati 1 G
disel for this purp ute Sta: Ness Form No. 119, or equivalent.

If compliance with the Act is not required, disregard this r.ofico.

{1f the signer ¢f the chova is a corporation,
uso the form of acknowledgement opposite.}

STATE OF OREGON, STATE OF OREGON,
Klamath .
County of ........cccoeins

This instrument was acknowledged before me on

Copnty Of ruc,, ...
v Thi .i&f?ym;’dng was acknowledged before me on

%.

'l”l
(',{’

iteey,
+
: “v"ﬁ.g

et

N ot Utaty Public for Oiéot; Notary Pub egon
7Tt QY & L (SEAL)
oMy gptﬁ\mission expires: 8 / / G / f 4 My commission expires:

,
AL TTPARCIIIAM

RIQUEST FOR FULL RECONVEYANCE
To 3¢ uted only when ebligationc have bsen paid.

.., Trustee

The undersigned is the legal owner and holdor of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on psyment to you of any sums owing to you under the terms of
said trust, dqu or pursuant to tatute, to 1 all evid of indebtad securqd by said trust deed (which are delivered to you
herewith together with said trust deed) and to récoiwey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail recorveyance and dOCUMeNts 0 . ..o

DATED: ... ... s 19

Beneficiary

llation before will be made.

De net lose or desirsy this Trust Deed O THE NOTE wh h It tocuras. Bath must bo delivered to the trusteo for

TRUST DEED STATE OF OREGON,
s {FORM No. 881) . County of Klamath }ss
'YKV(NI-N(‘I LAW PUB. CO.. PORTLAND. ORK. I certify that the Within instmment

was received for record on the ..22ndday

19...8%

of
at

SPACK RESERVED in book/reel/volume No.

Grant
rantor FOR page 880 or as fes/file/instru-

E..¥Willard.Cedarleal.... RECORDER'E USE

Phil K..Anderscho........

Record of Mortgages of said County.
Witness my hand and seal of

Beneficia
iz County affixed.

AFTER RECORDING RETURN TO

' MOUNTAIN TITLE COMPANY

e




