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THIS TRUST DEED, made this . 19thday of May1986between
Frx DAVH)..IH.RE.I.’ERS.W.;A@.S.IPNI..T.'-..PEDERSH\T *xE

A R I I I T TP Rl e .............-.-.......-.-.-..-.-.................

United States, as beneficiary:
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
... .XlamathCounty, Oregon, described as:

Lot 15, Block 1, CA3sA MANANA, in the County of Klamath State of Oregon.

Grantor's perfromance under this trust deed and the note it Secures may nt be assigned to
or be assumed by another party. 1In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and vayable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or

hereafter belonging to, derived from or in anywiso sppertaining to the sbove described premises, and all plumbing, lighting, heating, venti-

lating, eir-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togother with all awnings, venetisn blinds, floor

covering in place such as wall-to-wall carpeting anc’ linoleum, shades and built-in appliences now or hereafter installed in or used in connection

with the above described premises, including all inferest therein which the grantor has or may hereafter acquire, for the purpose of securing
perfayntiftfoofosdch agreament of the grantor herein contained and the payment of the sum of SEVEI\]THOUSANDF‘QJR -HUNDRED. AND
(3.0 LRS- A ) Dollars, with interest therean according to the terms of a promissory note of even date herewith, payable to the NO/lOO
beneficil:j'y or orig and made by the grantor, princ pal end interest being payable in monthly installments of § 87-63 . co ing

uen 19 .86

This trust deed shall further secure the payment of such additional money, defanit, any balance remaining in the reserve account shall be credited to the
Lt. any, may bo loaned hereafter by the beneficiary to the grantor or others  indebtedness. If the reserve r taxes, 1

as of .
an interest s the abave described J:rbopert{, 7 be evidenced by a and other charges is not sufficient at sny time for the payment of such charges
L]

Dnote or notes. If the indebtedness secure this trust ieed is evidenced by as they become due, the &rantor shall pay the deficit to the beneficiary upon
more than cne note, the beneficiary may credit payments recelved by It upon demand, and if not paid within ten days after such demand, the bcneﬂc{:y
any of sald notes or part. of any payment on one note and part on another, may at its option add the amount of asuch deficit to the principal of the
as the beneficlary may elect. abligation secured hereby,

The prantor hereby covanants to and with the trustee and the benetlciary Should the irnnwr fail to keep any of the foregolng covenants, then the
2t the sald premises and property conveyed by thia trust deed are beneticlary may at its option carry out the same, and all {te expenditures there-
free and clear of all encumbrances and that the “grantor will and his helrs, for shall draw’ interest at the tate apecificd in the note, shall be repayable by
aod ad: shall warrant and defend his sald Utle thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of al} persous whomsocver, this connectlon, the beneficiary shall have the right In its discretion to complets
. any Improvements made on sald premises and also to make such repairs to eald
The grantor covenants and agrees to pay sald note sccording to the terms property as In its sole discretion jt may deem pecessary or advisable,
thereof and, when due, ail taxes, assessments and other ch argea levied agalnat
to keep said property free from all encumbrances The grantor further
this trust deed; to complete all buildings in ccurse of covenants, conditions and
or hercafter constructed on said remises within six months from the date fees and expenses of this
hereot or the date construction is ereafter commenced; to refalr and restore  the other costs and expe.
promptly and In good workmanlike manner any bullding Oor improvement on in enforcing this obligation, and trustee's and attorney’s H
aald property which may be damaged or destroyed an pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficiary to inspect sif P ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace’ an costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from bene. reasonable sum to be fized by the court, in ar:{v such action or proceeding in
fact: not to remove or destroy any bullding or improvements n which the beneficiary or trustee may appear and in any suit brought by bene.
constructed on said premises; to eep all buildings and improvements now or  ficiary to foreclose this deed, and all said sums shal} he secured by this trust
hereafter erected upon said progerty in good repair and t» commit or suffer deed.
Do waste of said premises; to eep all bulldings, pmperti' and improvements
now or hereafter erected on said premises ly fasured loss The beneficlary will furnish to the grantor on written request therefor an
by tire or such other hazards as the benefictary may from time to time require, annual statement of account but shall not be obligated or required to furnish
fo a2 sum not less than the t;r (:l’:lllggtlnn any further statements of account.
¥ o the bene.
Ter, th ; fpollcy ?fti;aul{’nnc?‘én w”?fﬁ {‘or&n anéi \vllg: It 13 mutually agreed that:
2, ause in favor o e beneficlary attached and w . N
Temium paid, pto”-‘.h: rinci place of bual of th? beneficiary at least L. In the event that any portion or all of said properti shall be taken
fteen days prior to the effective date of any such polic of insurance. 1f  under the right of eminent domain or condemnation,s the benefici shall have
policy ,,f i 13 not so tendered, the b 1y may its own the right to commence, prosecute in its own name, appear in or dei end any ac-
discretion “obtain insurance for the benefit of the beneficiary, which insurance tion O Proceedings, or to make eny com or ent in
shall be n ble by the tor during the full term of the policy thus  such taking and, if it so elects, to require that all or any portion of the money’s
obtatned. pn?'able s compensation for such taking, which are in excess of the emount re.
quired to pay all reasonable costs, expenses and attorney’s fees uecessarily paid
In order to provide regularly for the prompt payment of sal@ taxes, asseas-  Of incurred by the grantor i such proceedings, shall be paid to the bene
ments or other charges and insurance premiums, the granto- agreea to pay to  And applied by it first upon any reasonable costs and ex
the beneficlary, together with and In addition’ to the monh{ payments of  fees necessarlly paid or Incurred by the beneficlary in
rincipal nndr{m.erest payable under the terms of the note of obligation secured  balnnce applied upon the secured hereby; ,
Eereby, An amount equal to one-twelfth (1/12th) of the taxes, arsessments and At its own e, to take such actions and execute such Instruments as shalf
other charges due and payable with respect to sald property within cach d be n g such P s P PUly upon the beneficiary's
ing tﬁelve' I‘I:Dnthl, :n nlml:done-theirrtty-sh‘(:lll)' Qa /ugh) of :I‘;ie Iuilrllmnee prcmluhrl:;a request.
payable with respect to said property within eac succeeding threc years while 2. At any time and from time to time Upan written request of the beneficiary. payment of its fees and
. 3
:-:Zlh t:ﬁ:nd:;db?%"‘elglsw’g :{,’efﬁé as estimated ’n: ﬂ)‘::“:gu?y r:gl;lre?jnef{)igl‘{yé presantation of this deed and the note for endorsement tin case of full reconvesance, for cancellatinn), without
several purposss thereof and shalf 3 rincipal of the affecting the liability of any person for the payment of the indebtedness, the trustee may (2) consent 1o the mak-
at the option of the beneficiary, the sums so0 paldl shnll be held by i ¥ i 2 th) Join in granting any easement nr ¢
ficiary In trust as a reserve account, without intcreat, to pay said
premiums, taxes, assessments or other charges when they shall become due
and payable,

While the grantor is to Pay any and nil tazes, mssecsments and other - <t .
Neuled or. pay anid property. or an P o the truthiulness thered. Trustee's fovs fie
the 3ame begin to bear interest and slso to s
follclrl upon said property, such payments
{r! aforesald. “The grantor hereby authotizes the beneliciary to pay 3. A additional sccurity, grantor hereby assigns to beneflclary durtng the
sssessments and other charges levied o1 imposed 8aainat  continuance of these trusts all fents, issues, royaitles and profits of the pro.
¢ Amounts as shown by the statementa thereof furnished perty affected bf' this deed and of any personal property located thereon.
the collector of such taxes, nasessments or other charges, and to pay grantor shall default in the payment of any Indebtedness secured hereby o
insurance premiums in the amounts shown on the statemeits the performance of any ag her Y § shall have the rf
the insurance carriers or their representatives, 3 lect all such rents, Isaues, royaities and profits earmed pri
principal of the loan or to withdraw th become due and payable. Upon any default by the gran
e reserve If sny, estab for that purpose. Tie grantor agrees ficlary may at any time without notlce, either In person,
fn no event to hoid the beneficia responsible for failure ¢ have any fosur. celver to be appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage m'lng out of u .Jefect fo any in. security for the indeb ereb; d, enter upon and take possession of
surance policy, and the beneficiar hereby “fs authorized, in the vent of any  gard property, or an; sue for or oth: lect
loss,  to compromiss and settle with any insurance company und io ?le any the rents, [ssu due and un
such lg'mm:ge rceelpt: uroeh ch'c dn%l:l‘;"om rr.u.-c:m-:g ?ztﬂdtz‘mué{l n I': "{,T same, less e'o-m operation and collection, Inclu,
compuating 6 amount o] e [odebtedness for paymen 0} able attorney’s ees, secured hereb ', & mm
full ‘or upon sale or other acquisition of the property by the beneficiary after g4 the b T ry may cos creby. aad in 4 N




$. The entering upon and toking Possessiot: of nid- Toperty, - the collsetion Douncement at the time fixed by the precedin Postponement. The Srustes shall
luuen‘andpmﬂu the proceeds of nralgdothu!nsunnupol- daum&uu:ep his negln fo?mu . by Ia eu-nyh.lhg
D Or Awards for ':f taking or dnmage of the property, and sold, ‘but withont a0y covenant or wnmu?; oXpress or fmpiied.
case thereof, ng oreulds vhall not eure or Walve any de. in the deed of ALy matters or facts shajl concluaive proof of the
notice of defaulp hereunder or Invalldite any sot done purscast to truthfulness thereof, Any person, excluding the trustee but facluding the graator
sueh notice, and the bcnendary, may purchase at the sale,

5. The grantor shall noty; beneflci. it writing of 2ale or con. 8. When the Trus
et for sale of the above desr{rlbed mrma;e’ny and ﬂ!‘ml‘h .I:g:ancllry 0D 8  trustee shal) nrpli
Soua "orpled 7or reqane Bonal o 5 appieant sy g, tH8 7 benctiany B aable. ehapge’
wo e requ| of a oan a; 2y bedeliclary  reagopal e char

8 dervice charge, P frust deed

interests of the eed re
6. Time Is nf the essence of this Instrum snt. and upon defauit by the order of their priority. (. e surplus, If an y» to the
grentor in payment of any Indebtedness secured ht‘reb{ OF fn performance of any deed or to his successor in interest entitled such
ereunder, the beneficiary may declare alf rums aecured hereby jm.
due and rnyuble by delivery to the trusice of written notice of dar 10. For any reason permitteq by law, the benefict 8y
to sell the trust property, which no:ico trustee sh 1 caus e tme appoint a 5 or g 8_to any trustee named here
duly filed for Upon delivery of said notice of default and election to sell, trustee appointed hereunder, Tpon such
the benefic th the trustee this trust deed and al} Promissory  yeyance to the successor trustee,
t d } 8 expenditures se:red hereby, whereupon tha an; €8 conferred upon an tru
trustees shall Place of sale ag( give notice thereof As then pointment ang sub:tlf’;nlo
required by |a eficlary, euntnlnlnf reference to thls
record, which, when recorded (n the office of
7. After default and ang time prior t five days before the it set be the Trugtee for the Trutee's <ale, county or countles in which the property is gjt
the grantor or ather person s Privitevd may pay the entise amoum then due urder this rust deed and the  Proper Abpolntment “of tho auccesspr trustee,
obligations secured therchy tincluding emts and expenses actually ingy rred in eafurcing the terms of the 1. Trustee accepts this trust when thia deced, duly executed acknow-
tion and trustee's and attorneys fecs nat exceeding the amount provid by 1<) other than such portiun of the l:mdc a ut;'llgel;c%rrd. ud hov'ld'cd bydlnw. Theu:ruagoe s ?ot ohllnte-;
Principat as wald not then be due had o defaat uceurred and then-by cun the default, il ooy & In which ik g:.':n::-. Den] ciary o ﬁ%_ae shall He OF
PArty unless such action or proceeding s brought by the trustee.

8. After the lapse of then be reqhired
the recordation of sald notf; €lvingg of safd po, 12. This deed 2pplies to, inures to the benefit of, ang binds ajl partiea
trus all sell said fix , it helrs, legatees devisees, admf , tors,

T igns, T term "heuellciary" shall mean the holder and owner,
0f whether or not named 23 a beneficiary
erein. In construing this deed ang whenever the context so requires, the mas.

culine gender includes the feminine and /or neuter, and the singular number in.
cludes the plural,

and seal the day ear first above written.

STATE OF OREGON . Qé&.wé‘.e:_w«._._m

Klamath/fs v SIDNI T. PEDERS

County of
MY that éﬁf:«m‘lit!‘_dcy °’\—Ma¥\\ 19.86_, before me, the underaigned, o
d Bop doounty and siate,
N ey Peder
ct!lly k&xrxnt??bo.t{z k;enﬂcul indisidual S

the samd'

Public for Oregon
My commissjon oxpires:

- TRUST DEED
; o I certify that the within instrument
was received for record on the 23rd

‘ day of .. May - 19__86
- (DON'T usr THis e M., and recorded
. | . BPACE: RESERVED , §
- FOR RECORDING -
Grantor LABEL IN coun.
S . TO _ . TIES - WHERE
KLAMATH FIRST FEDERAL SAVINGS usEo.)
AND LOAN ASSOCIATION

Beneﬂclury

Alter Recording Retumn To:
KLAMATH FiRrsT FEDERAL SAVINGS
AND LOAN ASSOCIATION
AWND S

TV OQ

REQUEST FOR FULL RECONVEYANCE
To be wed only when obligations have beea paid,

TO: William Sisemara, e, Trustoe

dersigned s the lsgal owner and holder of ai indebtodness gocured by the foreqgoing trust doed. All suma secured by said trugsy deed
hcv‘nl;:o‘x:nfuuy gl:ld and satisifed. You hereby are dirscted, on Payment to you of any sums owing to you under the terms of said trust deed or
pursuant to atatule, to cancel all evid, of indebtedr pas d by sald trust desd (which are delivered to You harewith together with said
trust deed) and to raeconvey, - without warranty, 10 the parites designated by the terms of said trust deed the estate now held by you under. thg
same.

Klemath First Federal Savings & Loan Association, Beneficiary

by




