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"+ TRUST DEED

' THIS TRUST DEED, made this 25th _day of April . 19.86., between

BRENT. C. BROWHN | . .
as Grantor, KLAMATH COUNTY TITLE COMPANY ..., as Trustee, and
LELAND W. HUNTER and/or LEDA . HUNTER

as Beneficiary, .
WITNESSETH: :
Grantor irrevocably grants, bargains, se/ls and conveys to trustee in trust, ‘with power of sale, the property
Klamath County, Oregon, described as:

Lot 6, Block 3, NORTH BLY, according to the official plat thereof on

file in the office of the County Clerk of Klamath County, Oregon.

e
-1

together with all and singul the ¢ is. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues ar.d prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERIORMANCE of each agreement of grantor herein contained and payment of the

sum of .. .. THREE THOUSAND FIVE. HUNDRED. AND NO/100S =—=—==s-mesm—r——s o s s

————————————— e e S T S TS TTNINUIDTT R Dollars, with interest thereon according to the terms of a promissory

ote of even date herewith, payable to beneficiary or vrder and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . .. ... e e e , 19... .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

YThe above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: f(c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aifecting this decd or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good ani workmanlike grantee in_any reconveyance may be described as the ‘'‘person cr persons
manner any. building or improvement which may be constructed, damaged or legally entr_tled thereto,”” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5
tions and restrictions aflecting said property; it the beneliciary so requests, to A 10. Upon any default by granfor hereunder, beneliciary may at any
join in executing such tinancing statements pursuant fo the Uniform Commer- time without notice, either in person, by agent or by a receiver fo br ap-
cial Code as the beneliciary may require and ¢0 pay for filing same in the pointed by a court, and without regard to the adequacy of any sccurity for
proper public ollice or offices, as well as the cost of all lien searches muade the indebtedness hereby secured, eater upon and take possession of said prop-
by {filing ollicers or searching agencies as may be deemed d.sirable by the erty or any part thereal, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and un d, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or here;lter elec&ed on the said premises u;}ainst loss or damuaje by lire ;u'}"s foex u[:;ln any indebtedness scecured hereby, and in such order as bene-
and such other hazards as t il ri cime require, in icinry may determine.
an amount ot less than $ i&ffgdm’l% . vaTﬁé’ , written in I1. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable ro the latter: all collection of such rents. issues and profits, or the proceeds ol hire and other
policies of insurance shall be delivered to the beneliciary as sson as insured;  insurance policies or compensation or awards for any taking or damagde of the
if the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the cxpira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice. ;
the beneficiary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in pay of any indebtedness secured
ollected under any dire or other insurance policy may be applied by benefi-  hereby or in his perlormance of any agreement hereunder, the bencticiary may
ciary upon any indebtedness secured hereby and in such order as heneficiary declare all sums secured hereby immediately due and payable. In such an
mmay detereine, or at option of beneficiary the entire amount so collected. or event the beneliciary at his election may proceed to loreclose this trust deed
any part thereof, may be released to grantor. Such application or reiease shall in equity as a morigage or direct the frustee (o foreclose this trust deed by
not cure or waive any default or notice of delault hereunder o invalidate any  advertisement and sale. In the latter event the beneticiary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of detault and his clection
5.%T0 keep said premises Iree from construction lens and 1o pay alt Tl The said described real property to satisly the oblifation secured
taxes, assessments and other charges that may be Tevied or assessxi upon Or  hereby whereupon the trustee shall fix the time and place of sale. give motice
against said property belore any part of such taxes, assessments nd other  thered: as then required by law and proceed to loreclose this trust deed in
charges become past due or delinquent and promptly deliver -eceipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; should the grantor fail to make payment of any taxes, assess- 13. Af 3 h
ments, insurance premiums, li:nsdor utl};er ;:hmges pa}rat[:le db) gmnrar’., either N ter the trustee
by direct ment or by providing beneliciary wit unds with which to o :
n:akz.‘ suchp;zymenf, beneﬁgary may, at its option, make payment thereol, sale, the grantor or any other person s0 privileged by ORS 86.753, may cure
; i : PN - the default or delaults. It the delault consists of a failure ta pay, when due,
and the amount so paid, with interest at the rate set forth in ‘he rote secured b he t deed. the delault B d ' by paying th
hereby, together with the obligations described in paragraphs § and 7 of this ~ SUTR secure y the trust deed. the delault may be cured by payind (ho

” . thi entire amount due at the time of the cure other than such porfion as would
e feed. shall be added fo and become a purt of the debt secur-d by this [ "(hon be due had na delault occurred. Any other default that is capable of

i -aiver of any rights arising from breach ol any of the H H ;
::gfe'n;’::g’h::':o};o:ild“la;reguch pa;n:efrts, wth igteresl as aloresaid, l{:e prop- beingt ‘.:"""d my be cured by tendenng.lhe pgr'lormfmce r.equnerl under the
erty hereinbelore described, as well as the grantor, shall be bound to the oblication or trust deed. In any case, in addition to curing the delault or
same exten: that they are bound for the payment of the cbligation herein delaults, the person ellecting the cure shall pay to the beneficiary all costs
described and all stich payments shall be immediately due ard peyable with- and expenses actually incurred in enlorcing the obligation of the trust deed
e aotice, and the mn::ymm, o all 2t the option ol the beneliciary, together with trustee’s and attorney’s fees not exceedingt the amounts provided

3 " all, i > C1ary.  py law.
render Al Pireach e et ot deed immediately due ind peyable and 14, Otherwise, the sale shall be held on the date and at the time and
constt u6e, a?'or;i‘ay all costs, fees and expenses of this trust including the cost place designated in the notice of sale or the time to which said sale may
of title search as well as the other costs and expenses of the' trustee incurrefl f’: 5::“::3?:, ao’, %;“‘:i,ﬁ_f;{ :,‘:‘:‘;d’s-h:ngu:l:;‘:l‘l Tj; tslfil ;glrzelm:rpc;?rc:l';h;
}';e:‘fﬂ';';lﬁ‘,}‘;,"l:;fl’;rz in enlorcing this obligation and trustec's and attorney’s  auction fo the highest bidder lor cash. payable at the time of sale. Trustee
s ; ; P hall deliver to the purchaser its deed in form as requirs y law conveying
7. To appear in and delend any action or proceeding purportiny fo s & 3 > YIne
affect the security rights or powers of beneliciary or trustee: and in any suit, the property =0 sold. Bt R covenant Or Y enEtasive prool
action or proceeding in which the beneliciary or trustee may uppeer, including pl t};- eruthiul, thercof. Any Y on. excluding the trustee. but including
any suit for the loreclosure of thiz deed, to pay all costs and expenses, in- ?h < :" ";’;’ l"' N ny per h.seal th le. -
cluding evidence of_title and the beneliciary's or trustee’s atfsrney’s fees; the e grantor and beneliciary, may purchase © sale. . .
amount of attorney's fees mentioned in thix paragraph 7 in all cases shall be 15. When frustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event ol an appeal from any judgment or shall apply the procecds of sale to payment of (1) the expenses ol sale, in-
decree of the trial court, grantor further adrecs to pay such sum as the ap- cluding the compemsation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge 1 ble as the b ficiary's o1 trustee’s atfor- attorney, (2) to the obligation secured by the trust deed. (3) 1o all persons
ney's fees on such appeal. having recorded lians subsequent o the interest of the (rustee in the trust
1t is mutually agreed that: deed as their interests may appear in the order ol their priority and (4) the

8. In the event that any portion or all of said property shall he taken Surpluw, it any, to the grantor or o his succevor in interest entitted to such
under the right of eminent d i 1 i b ficia y

shall have the aurplus.

as commenced foreclosure by advertisement and
sale, and at any time prior 1o 5 days belore the date the trustee conducts the

2 . . . .
- b ] P ; 16. Bencliciary may from time fo time appoint a succesor, or sces-
g t e % H .
right, it St a0 elect, fo requite that, M) o X0 e of the smont DSBS sora 10 Ay it Tl heeein o1 o Amy Saevcian tinier, appinted here
to pay all reasonable costs, expenses and attorney’s fees nacessasily paid or under. "{""“l ’"c“sht":““::_""""b “",“’h‘“‘,'!h"‘.": “"“""""‘""i"" :.'" “"";"”:;
: - H ’ s N ciar: trustee, the latter all be vess with ail title, powers amd dutivs conferr
incurred by Arantor in suca proceedings, shell be paid to beneficiary and " 1 1 - A
applied by it first upon any reasonable costs and expenses awnxi attorney’s lees, ",’:;" any frustee ';'",7"1’) "‘"""f "‘g appointed hereunder. l""f"‘ “‘;'cli' “'E""”l‘.“!""'
both in the trial and 1, courts ily P"id or ircurred by bene- and substitution sha, e made by written instrument ecxecufe y beneliciary,
ficiary in such Jings, and the al applied upon the indebtedness wln.ch, when record.«! in the mortgage records of the county or coufities in
.u-cur:,d hereby: 'nnd grantor agrees, at its own expense, fo tike such actions which the property is situated, shall be conclusive proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com- ol the successor truster. .
pensation, promiptly upon beneliciary’s request. 5 17. Trustee accepts this trust when this decd, duly _cxccuted and
9. At any time and lrom time to time upon written request ol bene- acknowledged is made a public record un I-mw'dnl by law. Trustee is not
ficiary, ment of its fees and presentation of this deed tnd the note lor obligated to notily any party hereto of pending sale under any other deed of
¥, pay , d H 4 y any party fo of pend ',
endorsement (in case of full reconveyances, for cancellation), without alfecting (rust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the payment of the indebtedr-ess, trusftec may shall be a parly unless such action or proceeding is brought by frustee.

NOTE: The -Truzt Dead Act provides that the trustee hereunder arust be elther an oftomey, who is an octive member of the Oregon State Bar, a bonk, tust company
or savings ond loon association authorized to do business unde: the laws of Oregon’or the United States, o title insurance company authorized 1o insure title o real
property of this state, its subsidiaries, affiliates, agents or brancies, the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505-10 6946:585.




The grantor covenants and agrees t> and with the beneficiary and 'thosé claiming under him, that he is law-
fully seized in"fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented dy the above described note and this trust deed are:

(a)* primarily for grantor's personal, fami'y, household or agricultural purposes (see Important Notice below),

(b) for wmorganiration; or(even Hygrante ris T natarEi~persun - me fur BuUsMessoT TOMMRIT Al SUTH0SES ST T ThE AR PTG ITur AT

parposes.

This deed applies to, inures to the benefir of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tives, ors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a baneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the ferninine and the reuter, and the singul ber includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (b) is (, )
not applicable; if y {a) is applicable and the leneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary ply with the Act ond Regulation ky king required
discl ; for this purp if this § is-to be a FIRST lien to financo
the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be @ first lisn, or is not lo finance the purchase
of a dweliling use Stevens-Ness Form No. 1306, or eiivalent. If compliance
with the Act is not required, disregard this notice.

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.}

{ORS 93.490)
STATE OF OREQCN,

M ss. ATE OF OREGON, County of.... ... . ..
County of . A2NARA M 4& NG .
I'Y\&z/ R 2w S 7 T . =
Personally/ appeared the above named...... . . N
R . L o o duly sworn, did say'
..Brent C. Brown . president and that the

secretary of ...

J
J

nally appeared ... ...

. . and acknowledged the foregoing iiistru-
Jhis voluntary act and deed. and deed.

Before me: Before me:

]

" Notary Public floforegen— Californi

My commission expires: Aﬁ)j H 49 'y comunission expires:
4 L -

NEQUEST FOR FULL RICONVEYANCE
To be uvird only when obligctions hove beon poid.

Trustee

trust deed have been fully paid and satistied. You heroby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to 1ol evidi of indebred secured by said trust deed (which are delivered to you
harewith.togogher with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail recotveyance and documents to . . . . ... ... ... .. . . e e e

DATED: ... PR 1

Beneliciary

Do not loss ar destrey this Trust Deed OR THE NOTE which it socures. Beth must bo delivered to the trustes for ion before will be made.

~ TRUST DEED

STOVENS-NESS LAW PUB, CO., PORTLAND. ORE.

I certify that the within instru-

ment was received for record on the

2¥Qaday of .. May. . , 19..86,

. at.... 1345 .. o'clock.P.M., and recorded
SPACE RESERVED in book/reel/volume No

FOR page..8942 or as documentfee/file/

RECORDER'S USE instrument/microfilm No. 61134 .,

) Record of Mortgages of said County.

................................................. B’m”a"y Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN TO

Klamath kCounty Title Co. 7 PEPRR

&4/:" xw..»?fl. TDeputy




