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-+ n- THIS TRUST DEED, made this n?9th.......day of April , 19.86..., between

 DONALD.ST L LEGGET..and.ELIDA. LEGGET,..husband.and.wife

as Grantor, .. ALBERTA HEFFRON
"y W VASEK and MINNIE.VASEK.j....-

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath County, Oregon, described as:

Lot 5, Block 5 of BELLA VISTA SUBDIVISION, TRACT 1235
Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereof and all {ixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ELE.V.EN THOUSANDAND . ,NO/.1.0.0:.—.::.-.':-:fr,-,—..—...—=— e o o o T i e

R —"'-"'"""'—"'-"_""'._—""""."'"-“——-—_——-——.H:Dollars, with interest lhereon-ﬂx“tﬁﬁé—kJMJNde-ﬂmﬁsmq’
3 mofrol—even-dafo-huewkh, payable to benelicicry or order and made by granfor, the final payment of principal and interest hereof, if

not sooner paid, to be due and pavable ... ... ... - g 19
The date of maturity of the debt secured by this instrument is the date, siated above, on which the final installment of said note

becomes due and payable. In the avent the wirhin described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the fjrantor without first having obtained the written consent or approval of the beneliciary.

then, at the beneficiary’s option, all obligation: secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used for cgricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees: (a) consent fo the making ol any map or plat ol said property: (h) jein in
1. To protect, preserve and maintain said property in good condition grantind any easement of creatind anyv restriction thereon: (¢ join an any
and repair; not to remove or demolish any building o1 improvement thecean:  Subordination or other agreement allecting this decd or the hwen or charte
not o commit or permit any waste of said property. thereof; (d) reconvey, without warranty. all or any part n'l‘ the propeety. The
2. To complete or restore promiptly and in jtood and warkmanlike grantee in any rrt‘on\"e_yﬂncr may !w deseribed  as the perann Or  persons
manner any building or improvement which may be constructed, damaged or legally enn.lled thereto,”” and the recitals theren ol any marters or tacts shall
destroyed thereon, and pay when due all costs incurred {'erefor. be conclusive prool of the truthiulness thereol. Trusfer's lees fnr any ol the
3. To comply with all laws, ordinances. redula‘ions. covenants, condi- services mentioned in this paragraph shall be not less than 554.
tions and restrictions atlecting said property; if the beneliciary so requests, to . 10. Upon any delault by drantor hereunder, beneli s mayv at any
join in evecuting such linancing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by ¢ cceiver to he ap-
cial Code as the beneli i . for liling same in the pointed by a court, and without regard to the adequacy v security for
proper public office or oltices, cef ost of all lien searches made the indebtedness hereby secured, enter upon and fake possessi i
by liling oflicers or searching agencies ax may be deemed desirable by the erty or t:;'y part lhereo(‘._ in its own name sur Or atherw i
beneliciary. issues and profits, including those past due and unpaid. and apply the same,
4 To provide and continuously maintain insurance on the buildings less costs and expenses of oprration and eollection. including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
and such other hasards as the beneliciary may ltrom rime to time require, in ficiary may determine.
an amount not less than C Lo . ..., written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance <hall be delivered to the henelictary as soon as insured; H policies or comy <ation or awards for any taking or damage of the
fail for any reason to procure any suck insurance and to property, and the application or release therenl as aloresaid. shall not cure or
deliver caid policies to the beneliciary at least lifteen clays prior to the expira- waive any delault or notice of default hereunder or invalidats any act done
tion of any policy ol insurance mow or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at fgrantor's expense. The amount 12. Upon delault by grantor in payment of any indrbtedness secured
collected under any lise or other insurance policy mav be applied by beneli- hereby or in his perlormance of any agreement hercunder. the beneliciary may
ciary upon any indebtedness secured hereby and in such asder asx benelicinry declare all sums secured hereby immediately due and pavable. In wch an
may determine, or at option ol beneliciary the entire amnunt so collected, or event the beneliciary at his election may proceed o loreclose this frost edevd
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgade or direct the (rustee to toreclose this trust deed by
not cure or waive any detault or notice ol delault her wunder or invalidate any advertisement and sale. In the latter »vent the beneliciary or the trustee shall
h natice. . execute and cause (o he recorded his written notice of delault and bis election
To keep said premises free lrom constructinn Fens and to pay all to el the said described real property too satisfv the obligation secured
taxes, assessments and other charges that may he levied or assessed upon or hereby whereupon the trustee “hall v the time amd place ot sole. Sive notice
against said property belore any part ol such taxes. assessments and  other thereol as then required by law and proceed to foreclose the frust derd in
charges become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to $6.795.
fo beneliciary: should the grantor lail to make payment ol any faxes, assess- . -
1 nta, insurance Tremioms, liens or ther charges pryable by ‘grantor. either <l 13. After the trustee has cnrfunvnced toreclosure by advertisentent and
" " . © ol " o - sale. and at any time prior 1o 5 days before the date the truster conducts the
by direct payment or by providing beneliciary with Junds with which fto i b
LI . - g sale, the grantor or any other person 0 privileged by ORS 86.753. may cure
D \ke such payment. beneliciary may, at i3 option, make payment thereol.  ype delault or delnuits. 11 the lelault consists of a lailure 1o hen d
and the amount so_paid, with interest at the rate set forth in the note secured A - S a faiture 1o pay, when cur.
. dnyi N h . sums secured by the trust deed. the delault may be cured by paying the
hereby, together with the oblidations described in paragraphs 6 and 7 of this . d . 3 X 3
¥ entire amount due at the time ol the cure other than such poartion as would
Dottt deed. shall be added t~ and become a part Do el r N Cecured by this g hen be due had no delault occurred. Any other detault that is capable of
trust deed, without waijver of any rights arising from breach ol any of the H " red. > b i apable
" ¥ and ‘I ments, wih interest as loresaid. th 0 being gured my be cured by tendering the periormance required under the
covenants hereof a or such payments, s g . the prop- obligation or ftrust deed. In any case. in addition to curing the delault or
erty hereinbefore described 1 as the grantor, shall be bound to the H h
y FoiY H defaulis, the person etlecting the cure shall pay to the beneticiary all cosf~
;’"’"-‘.I;:;‘"‘ 5"’,‘, they are b"‘;"dh"’,; e P"Y"';}";',"'d""‘ obligation herein and expenses actunlly o o in emiorcing the obligation of the trust deed
escribed, and all such payments sha e immediately due and payable with- ¥ G . - : o
Sut notice, and the nonpayment Yhereol shall. at the option ol the beneliciary, L‘;F';;’;f_r_ T n trastees and atforney’s Ires not exceeding rhe amounts provided
render all sums secured by this lrust deed immediat-ly due and payable and 14, Otherwise. the sale shall be heid on the date and at the time and
conslitute a breach of this frust deses 1 thin trust including th ,  place designated in The motice of sale or the time to which said sale may
. 6. To pay all costy, Teod 20 cxpenses Ol s rust Jnch. ing the cosy be postponed ax provided by law, The frusee oy sell said property either
of title search as well as the other tos(s &7 expens's ol the trustee incurred i one parcel or. in separae pavcels and shall sell the parcel or parcels at
n conn»cu’nn with o; in enlorcing this obligation and trustee’s and attorney's o ction o the highest bidder s papable af the time of D Traster
lees actually incurred.. . " . shall deliver 1o the purchaser its deed in lorm as required by law conveying
7. To appear in and d’.’"‘d l";‘«" '"f,“."""" p;mc:v:u-mg ;u.rpurlr.m; Ihrdpr?puly so sold, but without any covenant or warranty, eipress or im-
""75' the securx(y: "‘.h“ ?.' powers of bene -u:mr) or frustee; and in f'"” ;‘.’ plied. The recitals in the deed of any matfers of fact shall be conclusive proot
action or proceeding in which the '?en;"htr;llr_\ or lf"’“," "::'y a[gﬁenr. including of the truthlulness thereol. Any person. excluding the trustee, but including
’I"u’t'i' “ < ectt, “?s ’;’;’ ‘;"ﬁ"::." sn{nl:rne';"ge;‘:::: l"','; the grantor and beneliciary, may purchase at the sale.
{1, E E N
:mcunf a H H h 7 in all cases shall be hal 15. Whhen lrusf:,o sells pursuant fo the ;mw'ers ;’:rovided herein, trustee
Tired by the trial court an i 2 judgment or shall apply the proceeds of sale to payvment ot (1} the exprnses af sale. in-
decree :nl the trial court, R agrees fo ay such s the ap-  cluding the compensation of the trustee 'and a reasonable charde by trustee’s
pellate court shall adjudge reasonable as the heneliciary’s or trustee’s aftor- aftorney, (2) to the obligation secured by the trust deed. (3) to all persons
ney's lees on such appenl. having recorded liens subsequent to the interest of the trustee in the frust
Tt is mutually agreed that: deed as their inferests may appear in the order of their priorify and r(4) the
. . surplus, if any, to the grantor or to his successor in inferest entitled ta such
8. In the event that any pﬂrlmn:‘; all ol said ;ur;perly s:nllll :e t.-ult;n surplus.
under the right ol eminent domain or col emnation. beneliciary sha ave the h " 16. Beneliciar . . .
M e y o 3 . y may from time to time AppOINt A UCCARET OF CuCces-
right, i it so, "'7”' o ;“:";("' 'ha’h‘."IL ‘:: ‘".'r"' mé::c"of'rl:r.a:::;:l’ :""‘::"'; sors fo any frustee named herein or to any succeseor frusfee appointed here-
as compensation for uch fa ing, whic l" :’ ex ""I e i cq.l or under. Upon such appointment. and without conveyance o the wuccessof
to pay all "‘”"“b".‘°""h"”’"’"!.""’ "ho,',"'g ' ;'; :’ ';’”::".’c'.n”""n 1 trustee, the latter shall be vested with all fitle, powers and duties conlersed
|ncm:rr'd by, drantor in such proceedings, sha e paid to benelicinry anc upon any trustee herein named or a inted hereunder. Each such a tnfrient
d by it 1 o onable costs and exaenses and atlorney's fees. y frus Ll pPo
applied by it lirst upon any reasonaly’e H HA o b bene. anil substitution shall be made by written instrument cvecuted by beasliciary.
hoth in, the trial and apnellate courfs, necessars y”pn’n or mc’('ur. l,l‘ ;enm hich, when recorded in T i ttate tecnnds 0f The county ar e ien i
ficinry in such proceedings, and the balance applixd upon the indebtedness  (pich’ (he praoperty is situated, hall br comciini e peoet of proper appaintment
arcured hereby: and drantor agrees, at ifs own oxpime, {0 take such actions of the successor trustee.
and execute such instruments as ahall be neceasary in obtainind such conm-
this fruse when this deed, duly evecuted and

pensation, promptly upan beneliciary's request. . 17, Trustee accepts i 3
9. At any time and lrom fime to time upon writien request of bene. acknowledded is made & public record as rovided by Jan, Trustee is oot

ficinry, payment ol its fees and presentation of tlis decd and the nofe tor ohligated to potily any parly hereto ol penc ind sale under any other deed of
endorsement (in case of lull reconveyances, for canc *lation), without alfecting trust or ol any action or procecdingd in which grantor, brnrhiciary or trustee
the liability of any person jor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is hroudht hy frusfer,

act done pursuant to suc
3.

ember of the Oregon State Bor, o bork, trust compony
ingure title 1o resl
$5.505 to 696.585.

NOTE: The Teust Deed Act provides that the trustee hireunder must be either on ottorney, who is on odlive me: v >
or savings ond loon assoclotion guthorized to do business under the lows of Oregon or the United Stotes, a title insuronce company outhorized 1o
property of this state, i3 subsidiaries, aftiliotes, agents or branches, tha United States or any cgency thereof, or an escrow ogent licensed under oS &




,______._._'-_________-___,: s
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T he grantor covenants a
fully seized in fee simple of sai

and that he will warrant an

ts that the proceeds of the
or's personal, tamily,
or (even il grantor is

The grantor warran

(a)* primarily for grant

(b) lor an organization,

purposes.

This deed applies to, inure
tars, personal represenmﬁves, successors
contract secused heieby, whcthe
masculine § o oludes the feminine and the neute

IN WITNESS WHEREOF, said grantor has

+ IMPORTANYT NOTICE: Delete, by lining out,
not opplicatle; it warranty (a) is applicable an
as such word is defined in the Truth-in-Lending Act an
beneficiary MUST comply with the Ac
fiscl es; for this purp if this i

the purchase of o dwalling,
if this Instrum
of a dwelling use Stevens-Ness Form No.
with the Act is not required, disregard this notice.

{1t the signer of the abave is o corporation,
use the form of acknowledgment opposite.}

STATE OF ORFGON,
Co&m\%v\w
Personally ar ;r dtheabo CRt
TSR e
e
[

idiy, b

vledged the foregoing instru-
voluntary act and deed.

Wi

O.

o

-
2 -~
=
. mén
)
N

nd agrees to and with the beneficiary
d described real property and has a va

d forever defend the same agains

Joan represented by the
household or agricultural purposes (see Impor
a natural person) are for business or comunercia

inds all parties hereto, their heirs, legatees,

s to the benefit of ¢end b
rm beneficiary shall mean t

and assigns. The te

1 .shor cr not named as 2 hepeficiary
¢, and the singular number includes the plural.

hereunto set his fié

and those claiming under him, that he is law-~
lid, ‘unencumbered title thereto

¢ all persons whomsoever.

above described note and this trust deed are:
tant Notice below),
1 purposes other than agricultural

devisees, administrators, execu-

he holder and owner, including pledgee, ol the
the context SO requires, the

herein. In;o:::fr"ing this desd and whenever

and the d nd year first above written.
g <

whichever wairanty {a) of {b) is
d the bencfciary is @ craditor
o Regulation Z, the
t and Regulation by making required
1 is to be a FIAST lion to finonce
use Stevens-Ness Form No. 1305 or equivalent;
ent is NOT to be a first lien, or Is not to financa the purchase

1306, or equivalent. If compliance

STATE OF OREGON, County of....
o, 49 .

Personally appessed ... ...
duly sworn, Jdid say that the dormer is the . ......
president and that the latter is the....
secretary of
ved to the foregoing instrament is the
carporate ssal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

and deed.
Before me:

Fieoration, and that the seal aili

(OFFICIAL

Notary Public toi Oregon
SEAL)

My commission expires:

Tﬁe undersigned is the legal
trust deed have been fully paid an

owner and\holdzi' ol all indebtedness gocured
d satistied. You -hereby are directed, on payme
1 ell evi

IIQU_ESY FOR FULL RECONVEYANCE
Teo teo wsad enly when obligatisas hove baen paid.

ooy Trustee

by the toregoing  trust decd., All sums secured by said
nt to you of any sums owing to you under the terms of
of indebtedness secured by said trust deed (which are delivered to you

said_trust. vdggd“o&gy(“suant to statute, to
herewith together with sai
-~ pstata now held byfyou under the sams2.

DATED: . -

Da not lose er dastrey thi

TRUST DEED

(FORM Ne. 881}

EVENS.-NESS LAW PUB. CO.. PORTLAND. ORK,

(3 .

Grantor

AF‘I;ER RECORDING RETURN TO0
Alberta Heffron, Attorney
P. 0. Box 256
Salem, Oregon, 97308

5 1 Y.

3’

d trust degd) apd_tg ;ecorlvéy. without warranty,

Mai{,rpcor.vqyance and documents to . - ..

s Teust Deed OR THE NOTE wit ich 12 sscuros. Both

e

to the parties designated by the terms of said trust deed the

R LI

Bene{iciaryr

will be made.

must be delivered to the trustes for llgtion before rec

. - -

e ——

STATE OF OREGON, .
County of Klamath .. 8s-

I certify that the within instrument
was received for record on the
Ma

of ..
at ...o'cloc

SPACE RESERVED in reel/volume No.
FOR page . 8 or as !ce/lileginstzu-

ment/ microlilm/reception No..=
Record of Mortgages of said County.
Witness my hand and seal of
County atfixed.
ohn,... Counky. Glerk.....

TITLE

RECORDER'S USE




