NS -NESS LAW fuiLlsnINu €O.. PORTLAND. OR. $7204
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“HIS TRUST DEED, made this .- oth:. .day of ... mpril ..

. DONALD..J...LEGGET. ' nd. ELIDA.LEGGET. husba d wife . i

as Grantor, ....... ALBE e : , as Trustee, and
.....H.ELEN...PHILIPEI.,..,..........

- teveeessasiemaessnavassuenasssates »

as Beneficiary,

WITNESSETH: :
. Grantor i;revocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath.. _.County, Oregon, described as: o -

Lot 4, Block 5 of BELLA yISTA SUBDIVISION, TRACT 1235
-~ Xlamath County, Oregon. ,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ~BLEVEN THOUSA ) AND NQ/100:~ ..f:‘.'..*:.::t:.:“:"‘t.it',..""".‘"'“"“"“"""'

."'-"—".'"'.':‘."""'."TT..'T"'"" = === _Dollars, with interest thereon acccrdiﬂzwrhrmnﬂs-orrmmm;smy

,. péyable to berlxe!i-cl‘ar}"g}‘ ;}c'gr and made by grantor, the final payment of principal and interest hereol, it

not sooner paid, 1o be due and payable ... [T 19.. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within desc-ibed property, or any part thereof, or any: interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the granfor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.
The cbove described real property is not currently ustd for ugri:ulluval, timber or grazing purposes.

To protect t +his trust deed, drantor agrees: (a) z.:ansrnl (o the making of any map o7 plat ot wnid property: (D) join in
1. To protect, in said property in good condition granting any easement Of creating any restriction thereon: (€) join in any
and repair; not fo remove OF i iding or improver.ent thereon; subordination or other a.‘ireemrnt allecting this deed or the lien or charde
aot to commit of permit any was H thereof: (d) reconvey, without warranty. all or any part of the property. The
2. To complcte or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person Or persons
rmanner any building or improvement which may be constructed, darmaged or Tegally entitled thereto, and the recitals theren of any mafters or tacts shall
destroyed thereon. and pay when due all costs incurred therefar. be C‘oncluswe. prool of the truthfulness thereof. Trustee's lees Jar any of the
3. To comply with all laws, ordi regulati covi ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property: i the beneliciary §3 requests, (o R 10. Upon any default by Arantor hereunder, beneliciary mav at any
join in ting such li ing st nts pursuant to the Unilorm Commer- time without notice, either in person, by afent or by a receiver to bhe ap-
cial Gode a3 the- beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
aroper public oltice or ollices, as well as the cost of all Jien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
ay lilind ollicers or searchind adencies as may be dcoented desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously mnintain insurance on the buildints 1038 costs and cxpenses ol operation and collection, including reasnnable attor-
now or hereafter erected on the said premises adsinst Joss or dmage by fir n.ey's fees upon any indebtedness secured hereby. and in such order ns hrne-
and such other hozards aa the beneliciary may Trom time to time require. in liciary may determine.
an amount not less than § . e e e written in 11. The entering upon and taking possession of aid property, the
companies acceptable to the beneliciary, with loss g o the latter: all collection of such rents, issues _and profits, or the proceeds of fire and nther
policies uf insurance shall be delivered to the beneliciary as som as insured; insurance policies of compensation or aw ards far any taking or damadr of the
il the grantor shail lail for any reason to procure any such inturance and_to property. and the application or releas~ thereol as aloresaid. shall not cure of
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice ol default hereunder of invalidate any act done
tion ol any policy of insu now or herealter place id buildings, pursuant to such notice.
the brneficiacy may procu grantor's expense. The amount 12. Upon default s in payment of any indebtedness secured
collected und! ny lire or other insurance policy may be app'ied by beneli- hereby or in kis performan cement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as hrncliciary declare all sums secured hereby iately due and payable. In such an
may determine, or at option i he cntire amount 10 coliccted, or event the beneticiary »t his election v proceed to lorectose this trust decd
any part thereof, may be released to grantor. Such application o1 release shall in equity as a mortgagde or direct the trustes (0O foreclose thix frust deed by
not curc or waive any default or notice of default hereunder of invalidate any adverﬁsem;nl and salz. In lh;el‘.;urr event the beneliciary or the trustee <hall
act done pursuant fo such notice- execute and cause to be recor his writfen notice of delault and his election
5. To keep said premises [ree from construction Lens and tn pay all to sell the said described real property 10 satisly  the oblitation secured
taxes, assessmenis hat may be levied or arsessed upon o hereby whereupon the irustee shall fix the sime and place of sale. dive notice
against said property ! such taxes, assessments and other therea! as then required by law and proceed to toreclose this trust derd in
charges become pasldduﬁ or delinquent and prompily deliver receipts therelor the manner provided in ORS 86.735 to 56.795.
to beneliciary; should the grantor 1ail to make payment of any taxes, assess- . e
ments, insurance premiums, liens or other chariies payable by grantor. either 13. Alter the trustee has commenced loreclosure by advertisement and
B . AP bl y e, R sale, and at any time prior to § days belore the date the trustee conducts the
y direct payment or by providing beneliciary with funds with which to e the granfor or an other person so feiteed by ORS
ke -such payment, beneficiary: may. its aption, make paymen! thereol, Do ° Y person so privileded By
ma P B A . . the delault or defaults. 11 the delault conntsis of a failure to pav. when due.
and the amount sO paid, with interesi at the cate set forth in the notc secured e e secared by the frust Meed. the default b 1 v " "
hereby, tofether with the obligations described in paragraphs § and 7 of this i amount due at th ".m" i 'h' wiau ,h"'"-‘h e U by paying the
hereby, ool ‘e added to and become a.p0 {1 S ared by (hix oot then be. due had no o dime ol e o other delaut st tngsd
trust d"d'hw"hlou‘nd p ! :;":"!ﬂl ho';n "",:"‘"’Ch';'id""l’;, ol :’h' being cured my be cured by tendering the periormance required under the
covenants_hereol and g interes ot "ihe prop-  obligation or trust deed. In any coit in addition to curind the delault or
hereinbelore described, as W the Arantor, "l'"",' by ,’.’""’.“' o the  Glimuttn, the person rllecting the cure Aol pay fo the beneficiary all eosts
that they are 50 f nent o the obligation crein and eepensen actually incureed in enlorcing the obligation al the trost deed
d all such payments shal Iy due ord payable with- gogether with s and attorney’s leex not exceeding the amounts provided
deed imm::i’sr:l:-,lr;":;:c“:n:t';ep’-:;"r’lﬂl’:‘z?f‘i bv lmv.'“ Otherwise, the sale shall e held on the date and af the time and
. . . N Jace designated in the notice of wale or the time to which said sale may
To pay aill_costs, d expenses of this trust including fh' cost Zr pﬂl'pﬂ"l‘d an provided by law. The trustee piay il said property rithrr
{’l title “’",'Ch as well as the other c‘.’"“’"."d expenses ol the "““:‘" '"c"""'.d in one parcel or pin ne,mml:- parcels and shall sell the ,mn'rlr nr' parcels ot
in connection with or in enforcing this obligation and frustee’s and aftainey auction to the higheat bidder lor cash, payable al the time of sale. Trusee
fecs *‘5“7'3”7_}'0":,5:‘;::? in and delend any nction or pmcefdinﬂ purporting (o :}}:al! drliv;r fo lhe’dpu'mhaurhi!- deed in lorm as requited by law conveying
- I r A A H e properfy 30 300, put without any covenant or warranty. eipress or -
alfect the security rights oo 4 f beneliciary or trusfec: and in any suit, lied. The recitals in the deed o sy matters of fact shall Ny eometinive proot
::;o:u?‘r ;g:c;,:g";g,;".,;:;:";,h:,,';;"5:;3“':;, °,'m',f"§7;"£17,’ Iﬂ:;t:;;,;:igd';ﬂ P ihe truthlulness thereol. Any person. I iuding the trustee, but including
< 3 =S . , iNn- 3 ici
cluding evidence of title and the beneliciary’s of (rustee’s atlorney’s fees: the the grantor and bencliciary, may purchase at the sale.
amount ol attarnes’s fres mentioned in this paragraph 7 in all cases shall be 15, Waen™ trustee sellx pursuant to the powers provided herein, trustee
fired by the trial sourt and in the event of an appeal from any judgment or shall apply the proceeds of sale ta payment of (1) the expenses ol sale, in-
decree ol the triai court, drantor further adrces fo pay such sum as the ap- cluding the_compensation ol the trustee and a reasanable charde by trustee’s
pellate court shall adjudge reasonable as the heneliciary’s ©f trustee’s affors ;lf\om;r-':hdg ’t!’e obhgnhon s'e«:rme;i’1 by the trust deed. €3) 10 -‘ll'hn".‘nn<
ney's lees on puch appeal. avind recorae iens subsequent tc e in b rust in the trust
It is mutually a reed that: deed as !heu interests may appear n the ard the
,ymf; any portion n; all nsomlcl ru; Q)I)’ l?‘nl'l' ;:r !a\;‘n :1‘::::.".‘.. il any. to the grantor of to his successor in gnteres
under the right of eminent donutin or cond cnination, benslichiy. 282 ave the B Lt . . »
cight. il it so elects. to require that ail or any portion ol the moniex pavable ‘ ”“ lz"“'l""") '"'")’h’“‘!" """" tor tome .ﬂ_v‘l‘f‘l"l A Apeeessar DE wecess
. nsation for such takind, Which ate In sxcess ol the amaunt re sired wirs (o any reafee naned erein or Tooany auecevor frsdes apmvinted here-
as compe " | under, Upon such ap e intment. without convevande i the suevessor
to pay all reasonable_costs, expenses and attorney s fren necemarly pald of brostee, the latter ‘h‘,’ e vented with N ] N
incurred by Arantor in suc ings. shall be paid 12 beneliciary  amd upan “ny frustee herei i ' ol . l""""; d';: -:;'hn conlerird
H it lirst upon any costs and expenses and atrorney's lees, r y trustee Derfy ppoInted, « Bach e appeintment
it first upo ¥ f3 i ? oy b nd substitution shall be R itten instrument evecuted by henebciary.
0!t ! and a_pne"ntedcoirls.b r;ecma" y o or inourres, A AN ich. when recorded in the mortdade N covds of the county of counties in
i’:t;:?ed heechy: roceedinds, and ¢ ’M ’sl':";:.n"';‘;';:nu"";’o'";k: ;""c;";é';:;: u-’hich the praperts is situated. shall be conclusive prool of proper appointment
M y ¥ Pild ey of the successor trusiee.
and execute suc as shall be necessary .in obtaining such conmt-
pensation, prompt s request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time c upon wrilten request of hene- acknowledded is made a public record as provided by la Trustes is nat
its i this dred and the note lor obligated tn potify any party hereto ol pending sale under - other deed ol
lar cancellation. . without allecting trust nr ol any action or proceeding in which drantor. beneliciary ar frustee
trunfee ey shall he a party unless such action or procerding is brought by fruses,

conatitute
6.

ticiary, payment ol
endorsement (in case of lull reconvryances.
the liability of any person lor the payment of the indebtedness,

an attorney, who is on adive membar of the Oregon Siote Bar, o bank, trust company
a title insyrance compony guthoriznd 1o insure title 1o real
gent licensed under ORS £56.505 1o 696.585.

NOTE: The Teust Deed Act provides that the trustee hareunder must be either

ot sovings ond loon associotion authorized fo .do business under the lows of Oregon of the United Stotes,
property of this stote, s subsidiories, affiliotes, agents of brc nches, the United States or ony ogency thereof, or on escrow @
_»_,..__.’—____-_”_’————/-. _.—-___—'. —___’——-—‘_—_________——-—*‘—‘/”- -




drantor's perzonal, family, houseto

this trugs doed aras:

lor an organization, n if grantor iy a natura,

Purposes,

This deed applies to, inures t0 ‘he bonefit of and
tors, personal representatives, Succossors and assigns, The

binds all parties hereco, their heirs, legatees, devisees, administrators, execu-
term beneﬁciary shall mean the hoider ang owner, including pledgee, of the

contract secire, hereby, whether ‘o1 no? niamed as a beneticiary herein, In fonstruing this deed and whenever the context so requires, the
’ Lr3.-7s

)

line g

—_—
* IMPORTANT NOTICE: Delete,

not applicakle; if H i ficiary

- 1305
or is not to finan:,

the femijnine and the neuter, and the singular number inclydes the plural,

IN W1 TNESS WHEREOF, said grantor has hereunto set his har

above written,

Y, whichever warranty (a) or {b) js |
is o craditor -\

or .equivalent;
o the purchasg

%1306, of
_np!I:o,

[f the signer of the abave is a €orporation,
vse the form of ntknn\vltdgmnl_ funpnliln’.‘)

STATE OF OREGOIY,

%ﬁfl‘iﬁe%@t

WWledged the foregoing instry-
A.A:‘.'...4..,....voluntary act and deed.

Gt

STATE oF OREGON, County of. ... ) 8,
Persoually appeared .

T e who, each being first

duly sworn, did say thays the dormer i the...

president and thas the latter js the . . .

secrefary of

4 corporation, and that the seal atfixed to the {oregoing instrumens is the

Corporate seal of said Corporation and that the instrument was signed and

sealed in behals of said Corporation by authority of its board of directors;

and each of them acknowledged said instrumens to be jts voluntary acy

and deed.
Before me:

(OFFrCIAL

Notary Public o Oregon”
SEAL)

My commission expires:

REIQUEST fOz fuLL RECONVEYANCE

Yo be uied only whep obllsnlhm have been Paid.

» Trustee

herewith -together with said trust deed) and to feconvey, withous warranty,
estate now held bytyou under the same, M, il roconveyance and documents

DATED:

before vance will be made.

e
TRUST DEED

(FORM No. am)

STATE OF OREGON,
County of Klamath,
EY(VENS-NESS LAw Pun, co., FO"YLAND, oRE, . I cert"fy that the ‘vit 'n instrument
Send : : . : was received for record on the -23rd day
..DQNALD.‘,J......LEGGET. : of ,19.86.,
A B R at .4;26. o'clock R.M., ang recorded
e . | R in book/reel/volume No. MBG..... on.
980 or as fee/tile/instry.-
@ment/microfilm/reception No. 61755,
Record of Mortgages of said County,
. Witness my hand and seal of
County affixed, B :

Fee: $9.00. . “NAME =

SPACE REsSERvED
Foi
RECORDZR'S yse

L o Co. - Beneficiary
AFTER RECORDING RETURN To
Alberta’,f},{efkfgbq, Attorney
R . .25 IR o Qo

. Box
Salem, Oregon, 97308

fE o g Yy
RIS RSN o




