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hereinafter called the MORTGAGORS, here by

v INTERSIATE __PRODUCTION CREDIT ASSOCIATION,
a corporation crganized and existing under the Farm Credit Act of the Congress of:the: United States, as amended, with its

principal. place of business in the City of Klamath Falls
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= - ooy hersinafter called the MORTGAGEE, the following described real ‘estate in"the

., toswit:

el

.39 South, .Range 11 E.W.M..
‘Parcel:2: ; Twp: 39 South, Range 11 E.W.M. - e

Shction 16: Swy, and all of the SENWy lying South of lost River:

Parcel .3:. . Twp. .39 South, Renge 11 E.WM. D S
Soction 16: SkSEY less that porticn. heretofore deeded to-Klamath County, Oregon for road
purposes.

That part 'of the SWNEx, NE%SW:, WSk of dection 17, Twp. 39 South, Range 11 E.W.M. lying South
The SE%SWs, SE% of Sec. 17, Twp. -39 . South,. Range 11.E.W.M. lyng North of Harpold Road -

That portion of the NE% Sec.20, Twp. 39S. Range 11 EWM lying North of Harpold Road

The Nisﬁ'ﬂzarﬁm Sec. 20, Twp. 39S. R.: 11 EWM lying East of Lost River

Parcel 3: ‘All that portion of the NE4 Sec. 16 lying Southerly of the center of Iost River; the
NESE% Sec. 16, LESS portion deeded ffor road described in Deed Volume 74, page 71, records of
Klamgth County,Oregon,. all in Twp. 39 South, R. LLEW. . . o :
Parcelq4:- All;i;twse lands suuated:m Secs. 15 & 22,,'1&19.‘ 398. R..11 EwM, Klamath County, Oregon §
being f::mre particularly describedas follows: cr o ‘ S
Sec.”22:- 'Nwy;  NENSWy and Sec. 15: &SWs SRR ’ ) L
ALSO,  that ‘tract of land described as “ollows: Beginning at a 1/2 inch iron pin from whigh the
northivest comer of said Sec. 15 bears North 01°44703" Wegt 3681.45 feet; thence South .78 .02'07" {
East 174.45 feet to a 1/2 inch iron pin; thence South 89 52'45" East 231.30 feet to a 1/2 inch

iron pin; thence South 89°20'52". Bast 801.00 feet to a.1/2 inch iron pin; thence South 15 16'07"

East 217.00 feet to a 1/2 inch iron pin; thence continuing :South 15°16'07" East 20 feet, more or

less, . to the South line of the NSWy of said

southwest comer of the NsSW4 of said Sec. 15; thence Northerly

Sec. 15 to a point that bears South 81°00'05" West from the point of beginning; Nee
g81°00105" East to'a 1/2 inch iron pin.set in an existing north-south fence line; thence
contiring North 81°00'05" East 7€:.21 feet to the point of beginning, containing 7.2 acres,

bearings based on Bowne addition to the. Town of Bonanza.

-+ This :conveyance is intended as a mortgage o secure in whole or in part the performance of the covenants and agreements
hereinafter, contained and the payment of the. following described promissory. note(s) ,made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with intérest as hereinafter provided and together with all
renewals or extensions thereof: TO SECURE; ‘THE IOAN OF BQNANZA VIEW DAIRY, INC. . '

Y Y DATE(S) . :

, #.:, DATE OF NOTE(S): . - AMOUNT OF NOTE(S)
- i pugust 285 1985 S r81,724,642.000 T T
[N LFeb p: Y7, 1986 ripant BERNES 32,665’00 B SR PSS
o . 158,930.00

Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
from and ‘after-the date of recording of this mortgage, provided, however, that the maximum amount of all indebtedness to be
secured by this mortgage shall not exceed in the aggregate at any time the sum of $ 1,000,000
interest and of advances made in accordance, with the covenants of this mortgage to protect collateral.
Al present and future indebtedness secured by this mortgage shall bear intérest zt the rate specified in the note(s) evidencing
such indebtedness, provided, ‘However, thei if such rate or rates ate Atheredfter increased or decreased by Mortgagee, all of the

, exclusive of accrued

indebtedness secured hereby shall beaf such ificreased or decreased rate 'of interest from the effective date thereof. o
“The continuing validity anc priority of this'mortgage as ‘security for future loans or advances shall not be impaired by_the fact
that. at certain times lLereafter there may sxist no outstanding indebtedness from Mortgagor to Mortgagee or nro comxﬁitm@&'t@{}@ :
fiake loans or'advances. 0 T T = : nT C




togel all the mnemenu;‘hm;:nﬁ,_ righﬁ, prﬁﬂ”ie’ : ,appurtenances,and fixtures, including‘aﬁ'ﬁﬁgauég: ?nd

/atering’ apparatus, how or hereafter belonging to, located ‘on, or used in connection with the above described premises,

and together with all ‘raters and water rights of every kind and description‘and however evidenced, and all ditches or other con-
duits and rigt ‘to said premises or uzed in connection therewith; and together with all range'and
yra: rights Federal Forest Grazing privileges), now or. hereafter
: ‘said - ‘the' mortgagors” covenant that they will‘comply
-and. ith endeavor to-keep the same in' good standimg
execute ier required- to-give effect ‘these covenants, and that they will fiot sell,

assign or otherwise di tteni consent of the morigagee.:™ '

* . SUBJECT TO

.. This conveyance is intended as a mortgage to. secure in whole or in part the performance of the covenants and agreements
hereinafter, contained and the payment of the. following described ; promissory, note(s) -made by one or more of the Mortgagors

(unless otherwise indicated) to the order of° the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof: TO SECURE ‘THE IOAN OF BONANZA VIEW DAIRY, INC. .
N ' ' " . AMOUNT OF NOTE(S) -
$1,724,642.00 -
2 1732,665.00
*158,930.00

‘Also this mortgage is intended to secure all future loans or advances made or contrabied within a period of FIVE (5) YEARS
from and after the ‘date of recording of this'mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceed in the aggregate at any time the sum of $ 1,000,000 . exclusive of accrued

interest and of advances ‘made in accordancs with the covenants of this mortgage to protect collateral.

" All'present and future‘indebtedness‘stcured‘ by this mortgage shall bear interest at the rate specified in the note(s) evidencing

such ndebtedness, provided, however,. that if such rate or rates are thereafter inéreased or decreased by Mortgagee, all of the

indebtedness secured hereby shall bear suchl increased or decreased rate of interest from the effective date thereof. . '

. * #'The continuing validity and priotity of this mortgage as-security for futute loans or advances shall not be impaired by_the fact
““that at certain, times hereafter there. may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitmdntito; i{}
“ hiald loans oradvances. SR T - B T




gdhereby e o T i N ST e

- ! To pay.when:due all debts and :money, e
To keep the buildings and other imp.‘nvéxﬁents now or kLereafter existing on said premises in good repaif and not
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind

upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said

premises;
To pay when due all taxes and assessnients upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premuses, except as stated above; . .

To keep all buildipgs insured against lois or damage by fire in ngx;:;i{er and form and in such company or companies
and in such amount as shall.be satisfactory to the Mortgagee; to pay:when due all premiums and charges on all such in-

surance; to deposit with the Mortgagee, upon request; all:insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a. mortgagee clause satisfactory to the Mortgagee;

i{eép in good standing and free from delinquencies ail §blfgétion§ under any mortgage or other lien which is prior to

.- To
this mortgage. -

" 'Should the Mortgagors be or become in default in any of the covenants or ‘agreements herein contained, then the
Mortgagee may, at its option, perform the tame in whole or in part, and all expenditures made by the Mortgagee in so
doing; shall-bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together wi:th interest and costs accruing thereon, shall be secured by this mortgage.

- Time is material and-of ‘the essence hereof; and in case of breach of any of ‘the covenants or agreements hereof, or if
default be made in the payment of any-of ‘tiie sums hereby secured, then, in any sach case, all indebtedness hereby secured
shall, at the election of the Mortgagee; hécome immediately due withoiit notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in any one or'more instances shall not be considered as 2 waiver or
relinquishment of the right to exercise such‘cpition upon or during the continuance of the same or any other default. '~

" In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgdgee may deem it necissary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree:to pay a reasonable sum as attorney’s'fees and all costs znd'legal expenses in connection with said suit; and: further
agree to pay the reasonable costs of searching: the récords and-absttdcting or insuring the title, and such sums and’ costs -
and expenses shall be secured hereby-and be :included in the decree: of foreclosure.- )

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the: mortgaged premiscs-and take posséssion thereof, except under circumstances where such taking is expressly
prohibited by law, and collect ‘the rents, issiies and profits thereof, and ‘apply the same, less reasonable costs of collection,
upon' the indebtedness hereby secured; 'and the Mortgagee shall have the right to the appointment of a receiver to collect
the: rents, issues and’ profits of the ‘mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said:premises after default shall accrue to Mortgagee’s benefit and arc hereby as-

. signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.

. ‘Al rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other .- .
rights and ‘remedies conferred by law, dnd are not exclusive. If any provision of this ‘mortgage be found invalid of unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage shall be con-
strued as though the invalid or unenforceable provision had beén omitted:: 707 0 o0 00

The coyenants:and-agreements: hierein;contained: shall extend: to-and he binding upon:the: heirs; executors, administra-
ccessors and assigns of the respective parties hereto.

)
St

o IN 'WITNESS WHEREOF s The Mortg*.xgox% ha\;e hercunto set their};and; thcd‘avand year ﬁmt'abo;le written.
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Deputy Regisrtar

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 27th day
of May AD, 19 86 at 11:23 o'clock _A__M., and_duly recorded in Vol. .
of Daeds on Page 00l .

Evelyn Biehn, , County Clerk %
FEE  $5.00 By Py NAirrns

Return: Francis Strunk 1545 Darrow St., Klamath Falls, Oregon 97601
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STATE OF OREGON coum OF MULTNOMAH)SS | _

1 HEREBY CERTIFY THAT THE FOREGOING COPY HAS. BEEN COMPA Eli" “WETH: THE ORIGINAL DOCUMENT AND
IS A TRUE, FULL AND CORRECT COPY. OF THE ORIGINAL CERTIRICA E: §Ax~§£ APPEARS ON FILE IN THE
VITAL RECORDS UNIT OF THE oaaeou RTI‘"E H‘:ALTH ms,mu N JSTODY

Filed for record at request of
of May AD., 19 86 a 71:23  oclock & M., and dulg recorded in Vol.
of __ Deeds on Page _ 309&

Evelyn Bie;% Co% %

FEE $5.00
Return: Leo Sagehorn Box 186 Fm:t: Bidwell, Calif. 96112




