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= _M99206 ' ASSUMPTION AGREEMENT:
Loan Number ' ‘ R

DATE: M 21, 1986

The State of Oregon By And Through The Director Of Veterans’ Affairs

Until a change is requested, alf tax Statements are to be sentto: Department 6f Veterans' Atfairg ™ -
Attn: Tax Section -
700 Summer Street, N.E. 7+
Salem, Oregon 9721 0-1201
JHEPARTIES STATE THAT: _— B S
1. Seller owes Lender the debt shown by:

(8) A note in the sum of 3% dated__October 12 1978 _ which note is secured bya mbrtgaga of the same
date, and recorded in the office of the county recor, iing officer of \Kl amath tx.)uniﬂy,' 6regon, in ;lélumémm - M78

: T~ T
Ny

ST . Co L SR October 25: 19 78" o
RE RECORDED Book. M7.8.Pva‘ge' 28822, December. 28,.1978. . . el T :

(b Anotein the sum o'ftv's\.:-aa‘ted —_— e - which niote is securad by a Trust Deog of the same

LA

N _dateand ecorded in the office of the county réoo‘rdi ng officer of —_— coimiy. Oregon, in Volume/Reel/Book\
EEEER I E Tty :
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{¢) Anoteinthe umofs\dated-—\' , 19
- -~ ook, L -, el s P - -~ - - . T e B
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. {d) and further shown by ' - - ﬁ

In this agreement the items mentioned in (@), (b). (c), and (d) will be callud “security document" from here on,

2. Seller has sold and conveyed (or is about to sell and convey) (3 Buyer,

_Seller and Bijyer have asked Lender to release Seller from furthsr liability
‘Safler-and bought by Buyer is Specifically described as follovss:

o I.‘o!:“_G,HBJ.Q‘ck 1, GREEN ACRES,

S B Et e L
RO aHIE REASONS SET FORTH ABOVE, AND i CONSIDERATION OF THE MUTUAL AGREEMENTS oF THE PARTIES, SELLER, LENDER, AND
BUYERAGREEASFOLLOWS: | o - e )

SECTION 1. UNPAID BALANGE OF SECURED OBLIGATION Lo

The unpaid balance on the loan being assumed is $_.4_Q_._125-4_g asor -AQIJ-l_JA\ 19_86

SECTION 2. RELEASE FROM LIABILITY 7
Saller is heraby released from further liabilty under or on acco, nt of the security document.
SECTION 3.

S the Security document that v,
those obligations at the time, in the manner, and in all
such security,docymem. o
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85t rate al (indi¢ : mod)and-willbe : i peroentperannum lfmlsisavaiahle'mm’
Langgh gqn rlodlcally change lntemst rate by Admlnlmmtlve Rule. hange in the lnlerest rate will ohange the paymant on the toan.
| Thitinitial principal:and interest: paymenis‘o ha 108 dre; i :
variabie and the intérast rato

The payments on the loan be mod y
full'on'the due datéof the lastpayment; : .

SECT! ION S...DUE ON SALE **

Huyer agrees that the balance. of lhls loan is unmedlately due and payable ln full If after July 20, 1983, there is a sacond sale or other transfer of all or
part of the propérty seciiring thisloan: However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or t> a veteran eligible for & loan under ORS 407 010 to 407. 210 and Article XI-A of the Oregon Constitution
dogs not count as'a sale or transfer: for-purpases ofthe provisions of this paragraph

- Thls law has been suspended unti July“l;' 887" Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
. ri ue on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become dus on sale with the next

—

§ECTION 6. INTERPRET ATION

In this agreement, the singular number includes the plural and the plural number includes the singuiar. If this agresment is executed by more than one
- person, firm, or corporation as Buyer, the oblijations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

= To the full extent permitted by, faw, Buyer waive's tha right to plead any statute of limitations as a defense to any obligations and demands o
: mentioned in the secunty document . . ‘ - ) o e L ; (‘gﬂ/ M

T on‘i’:l.q”H JHoopé""'
BUYEle (j( )

Wand’a T, Hooper‘ T
STATE OF OREGON ™ : e ) - e

COUNTY OF __Klamath Voo May 22 1986

Personally appeared the above named __DO! 1ald H. Hooper and Wanda L. Hooper
and acknowledged the foregoing lnstrument to be hxs (thelr) voluntary act and deed

Before me: Yie.
- . . orthbh
My/Commission Expires: March 22 , 1989 |
STATE OF OREGON ) , - .
ss : B N - . - N
county oF _Klamath ) May 27 19 86
Personally appeared the above named Darl Sherman Horsley and Marie 'louise Horsley, by’ tl;quugl‘r thelr**
and acknowledged tiie foregoing instrument to b his (their) voluntary act and deedANA VO : & desd- E,Z@DCJ-PBJS'
attorneys’ in fact, Lela Cora Horsley and Tom Moore ~ 4 RN

Before me: 4

Curt /ﬁ Schnepp/
- _ Manager, Accounts Services
PR RO DL T Da =

STATE OF OREGON oG

) [
. ) ss
COUNTY OF Marion ) May 21 1986
Personally appeared tho above named Curtt R, Schnepp

and, being duly sworn, did say that he (she) is aul horlzed to slgn the foragoing instrument on behalf of the Director of Veter:
signature was his (her) voluntary act ‘and deed.’ ‘ E ) -

_-STATEOFOREGON et 0 Botoreme: -

AFTER SIGNING!RECORDING; RETURN TO:

DEPARTMENT GF VITiRANS AFFAIRS
.- OREGON VETEL AN BUILDING

'of_ntan._pa

; o 7060 Summer 5t NT:
Evelyn B:lehn, : ?unty Clerk 4 Salem, Oreqon 97310-1 201
By L 27> ‘ Lo




