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TRUST DEED

" THIS TRUST DE
MO

ANY OF. KL

- WITNESSETH: cr :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
: .....County, Oregon, described as: o ‘ '
e Northerly 49 feet of the Sovtherly 96 feet of Lots 23, 24, and 25, Block 3, - -
_‘NDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, according to. the official plat thereo
on file- in the office of the County Clerk of Klamath County , ;Orggoh. oo .

f:‘-j’*SPECIAL CONDITION: The Grentors herein must first have the written consent of -the
“peneficiary to make any structural changes to the building on the property.

together with all and singular the t ts, haredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apperiaining, and the rents, isiues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SIXT'E 1 AND”NO]].‘

T T - T e s ..V...,.........,....Dollars, with interest thereon according to the terms of a promissory
note ql even date herewith, payable to beneficinry or order and made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable ... _.per.tLerms.. f Note....,19...

The date of ‘maturity of the debt secured’ by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the wi thin described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary.
then, at the beneficiary's option, all obligation: secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payadle. . L

The cbove described real property is not <u ently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor adrees: (a) consent to the making of any property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating 2 : (c) join in any
i or demolish any building. or- improvement  thereon; subordination or. other. agreement . & or the lien or charke
aste of said property. thereol; (d) reconvey. without warranty, 0 3 t o! the property. The
3. To complete or restore promptly_and in good and workmanlike ~ grangee in. any - reConvey: be ‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, & : r ltacts shall
destroyed thereon, and pay when due all costs incurred therefor. be €°"C’u='V€, proot of | 3 y of the
3. To comply with all Jaws, ordinances, regulntions, covenants, condi-  services mentioned in this paragraph shall be not less than §5
tions and restrictions allecting said property: it the beneliciary so requests, {0 . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such fi ing st ts pursuant {3 the Uniform Commer- time without notice, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pa) for filing same in the pointed by a court, 4 to the adequacy of any security for
proper public oftice or ollices, as well as the cost of all lien searches made the indebtedness hereby sec and take possession ol said prop-
by filing ofticers or searching, adencies as may be . ceemnuc! desirable by the erty or any part ﬂ_‘neteol. in its own name sue of otherwise collect the rents,
beneficiary. L . issires and prolits, including those past due and unpaid, and apply the same,
4. To provide and -coniinuously maintain inssrance on the buildings less costs and expenses of operation and i fi ding r ble attor-
now or hereaiter érected op the jaid premises againsi loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such. other hazards as the eligrary may_lcom time.jo time require, in  liciary may determine.
an amrunt not less than'¥ ;108U a'bffe value.. . written in 11. The entering upon and taking possession of said property, the
companies acceptable ‘to tha, beneliciary, with loss payabl to the iatter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
palicies ol insurance shall be delivered to the beneliziary as soon s insured: i policies or P tion or awards for any taking or damage of the
i1 the granfor shall fail lor-any reaton:to procure any such insurance and (o property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the -beneliciary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
! 1 C i e now or herealter placed on said buildings, pursuant -to such notice.
4 same at grantor’s e . 12. Upon delault by grantor in payme:
may H hereby or in his performance of any agreement
der as declare all sums secured hereby immediately
may determine, o i ici n ¢ sa collected, or event the bencficiary at his clection may proc
any parl-lhereol, - . et hall in equity as a mor i
not cure or waive any default or notice O advertisement and sale. I
act done pursuant to such notice. execute and cause to be recorded hi
5. To keep said i Iree irom construc tion liens and to pay all to sell the said described real prop
taxes, assessments and y . be Jevied or assessed upon of hereby. whereupon the trustee shall lix
against said property t of such taxss, gs_sess_ments,and other thereof as then required_by law and proceed
charges become past di . I‘ and ;’)‘rompt.'y d(-hv’er re-:e‘ipts therefor = the manner provided in ORS 86.735 to 86.795.
to beneficiary; shou . ail to make payment Ol ‘any ‘taxes, assess- . .
ments, insurance premiums, i other charges: payable by grantor, either a1, andli': l:rliierﬁ::: ‘rr‘;s:"t has com by ad‘v"hs::;ygn( and
by direct payment or by ing  beneliciary vith funds with which fo Sale, the grantc}:‘ or ‘np glber ustee €O
make such pnymem, beneliciary i “meake payment_ thereof, the‘delault or delault Yy
and. the amount 0 paid, with interest at the rate st forthin the note ‘secured r delauts.
hereby, -together with the obligations described in ¢ aragraphs 6 and 7 ol this
trust deed, sh?" be ad(.icd to and bec P s debt secured by this Selault e o Any other felault f
trust deed, reach of any of the H ed b accdu A )
o ¢ as aforesaid, the prop- y tendering !hedggr. formance I_'equl.'gd undi
shall be bound to the . ition
of the obligalion.hcrein
iyable with-

f e to the beneliciary all costs
nd pa and- expenses actually incurred in enforcing the obligation of the trust deed
hereof shall, at the option of the Yeneticiary, * E,“T"'" with trustee's and attorney’s lees not exceeding-the amounts provided
e - . y law. .

T titute a‘g:‘;:":cg"_egﬁf’;m“ der.ds.t ‘d”d_ 'mmEd"‘fI’.duf “"d payfble and 14. Otherwisc, the sale shall be held on the date and_at the time and
s To pay all costs, lees and expenses of this tiust ‘including the cost g’e‘“c’ g”":&"’d n ”:‘;edm;'c'l of s;_'}f or the time to which said sale may
of title search as well as the other costs and expens;s of the trustee incurred in 5:: ‘;:::'cel ‘;r pi;;ws‘eparatg p:‘;'c'e',s ;né"-":}:zl "’;:ﬁ’ :;i’ P’:'rze’t’f:rgyc:;:h;;
f(:;:o.a,::'t‘ztlll‘;ni:clg;rf& in_enforcing, this obligation .anc trustee’s and attorncy’s . _auction to the highest . bidder for cash, payable at the time of sale. Trustee
. To uppeur‘: in and delend any action or. proceedingd purporting ' o 'ﬁ"""» .glehv:( fo f he’ap urchaser its deed in form as required by law conveyingd
attet ¢ i and gt o s, 0 BT TR el o pLarmanty. Spies o
action q‘r;:v Oga‘;“;;l"cg;‘::’ ::;E:;;);::::d"’;ﬁ ot the truthlulness thereol. Any person, excluding the trustee, but including

:;:‘!:ﬁ;:' ev?de € e e or trustec's : ttorney’s l"s;' the the grantor and beneliciary, may purchase at the sale.
amount of attorney’s fee: tioned in 1 h 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein. trustee
tixed by the trial court and insthe event of an appeal trom any juddment or 1 ment of (1) the expenses ol sale, in-
decree of the trial court, grantor further agrees 10 y such sum as the ap- he pe and a reasonable charge by trustee’'s
peliate court shall adjudic reasonable as the beneliciary’s or trustee’s attor- attorney. i £ ed by the trust deed, (3) to all persons
ney's fees on s appeal. having recorded interest of the trustee in the trust
It is mutually agreed that: deed as their interesis may appear 1 order of their pricrity and (4) the
8. In the event that any portion Of all of said proerty shall be taken surplus, if any. fo the grantor or to his suecessor in interest entitled to such

] i { tion, beneliciary

h . fus.
under the right ol eminent or X Shall have the UP . s . N .
right, if it so elects, to require that all or any p 'nies payable 16. Beneficiary may. from time to time appoint & syccessor or succes-
tion for such taking, in e ount required ":; :o ?,ny '"""’l: named herein or fo any sUCCEsSor trustee appointed here-
M N under. pon  Suc Jo t, al con to the
"’.y‘ paid or trustee, the latter shu’il be vested with all title, ;o-'e,rs and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

c::zft’: c::ct:’::g‘;’;)’:F{;e;ra?gc::::&mg’;’bl:,::: ar;,q rs’-.«vlut’v;luﬁ«:n shall be made by written instrument executed by bencliciary.
4 which, w. :

fiiary in such proceedings, and the balance napplied upon the indebtedness s en recorded in the mortgage records of the county or counties in
afc:rgd, 'I‘:ereby; Pand: gum‘%or agrecs, at -ifs own -‘-gpcvzec;pl(:’ take such actions w}‘ﬁ"' the p"""’;‘y ;’ ""‘f“'ed' shall be conclusive proot of proper appointment
-and: execute such instruments as shall be necersary in obtaining such com- of the successor trusiec.
e jon;.. tly upon beneli jary’s, request. B N L . :
9. At any time and from ‘time to-time ipon wriften request of bune- ack
. ficiary, payment: of its ‘fees and presentation o this deed and the ‘nole jor - obligated to notify

-endorsement (in case of full reconveyances, for cancellation), without' alfecting ~ trust or ol any action or proceeding
- /the liability of any: personl for the payment ‘of the }ndebt‘edness, trustee may shall be; a party unless such action or

fass

NOTE: The ‘Trost Boed' At provideés that ﬂ\"é-‘ﬁuite‘é"i\a’r‘eﬁr"\aar st be “either an atformey, who' is an dhiv'c‘:r;ismbué' of the Oregon State Bor, a bank, trust company
or savings-ond iati herized 1o i nder. tha laws of _Oragon ot the United States, «a_title insurance company authorized to: insure title to.real

oan . QUG ta:do business Ui d h 4 !
property of this state, its subsidiaries, offiliates, ‘a jerits ’or branches, the United States of ony agency thereof,*of an estrow agent licensed under ORS 896,505 to ‘699:595.




~The grantor Covenants and ‘agres!
iully sexzed in fee simple of said désé
 for the fiscal year 1985—1986 a8 l
Ccity- Improvement Lien No. 295. wlth a.

wil Bf; sumed bypdthes Gpantorss
Binﬁe wxlI warrant and ‘fore

ben, due. and
balance of $32 .33 plus

no
ver. defend the same agams

a loan represented by the above described

The grantor warrants that the. proceeds of th
( a)‘ enmﬂnly for. grantor s persona 1, family’ or household purpozes. (€ seo Important Notice below),
Or.-81 . l l v} f—* 0 P - PUrPO

id, u : ¢
Amount - $377 .9 _plus 1nterest and ;

terest, if any, of wh1 both

Ve agreed 67 pay--the’ ‘above :describe

t aII persbns whomsoever

note and this trust deed are:

This deed applies to,
personal representatives, successors a
sacured kereby, whether
gendec includes the femnini

IN WITNESS WHEREOF, said gtartot ha

ne and the neuter, and the singular

whichevar warrunly {al

* lMPO!TANT NO‘I‘ICE Doloh, by Ilning ouf,
ble and the bineficlary, Is

inures to the benetit of and binds
nd assigns. The term berne
or not named as a beneficiary herein.

a) is
n the Truth-in-Lending Act ; and l"ogulnﬂon . fhe

4,

devisees, istrators,
including pledgee, of the contract
the masculme

their heirs, legatees,

ficiary shall mean the holder and owner,
In consfruing this deed and wbenavcr the context so requires,

number includes tha plural.
s hereunto set hxs hand the day and year first above written.

SN
M°’§§s rv\,,.:fs\

all partics hereto,

}or(b)is .
a creditor

not ap,
as such word h dtﬂncd H
UST

fict ply with-the Act and- Regulation by
ess’ Form Ne¢.

dhmcmi fliis noliu. .

M
for this purpoie use Shv-nq-N

disclosures;
ith iho A:i is not nqulred,

[ complklnc- wi

1F tho sl ‘oﬂﬁm
!no the 'Tm Y

.Not ry PubHc ior Oreﬂon

‘1319, or oqulvclonl

1. Th:a matrument wus acknowledged before mo on'.

ALLEN G. MOORE

smn: OF omsaozv . ;
. - B &8,
Counfy of TS VO S, )

by
- as’ :

: of ...

i forOrodon o
(SEAL)

The undersigned is the legal ownes and holder’ of ‘al

trust deed have been tully pmd and saﬁslled You’ hereby

(SEAL) . . o )
: My commtumn expn‘o: / My commiulon exptres:,
/ lission expires
' IQUIS'I’ FO! FUl.L IICONVIYANC[ .
'lo ‘be uud only w’un d“ncﬂom havo hon puld
TO: ... AR KO Trustoe .

ing trust deed. All sums secureéd by said
nt fo you of any sums owing to you under the terms of
iecurc by said trust deed (which are. dehvered to you

Imdobfednou ;ecured "By the’ lorego:

dn'ectad, on pa

said trust ‘deed or purmant ‘to statute, ‘46 caricel ell o

Tiei E‘IIF lodethar with' aaxd trust deed) and fo reconvey,

sidnated by tha terms of saxd trusf d’eed tbe

utate now held

. De nat lese or destrey this Trust Coed OR THE

NOTR which it sacures. Both must

Beonoticiary . -

Yation befers will be mode.

be' deliversd to the trustee for

_oore & Allen G.

STATEOF: OREG&;M th : }ss.

County. of .
-.. I certify that the w:thm matrument >
7thday

) was recexved for record on the .. 2111
May 19.86,
at 3146... ... o'clock .E..M., and recorded

" in book reel/volume No. .22 86 ... .. on
or as fee/ file/instru-
ment/microfilm/reception No...61794,
- Record of Mortgages of said County
: Witness my hand: and eeal of

County affxxed

of

46
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