*+ ;VRYST DEED.

""" THIS TRUST DEED, made this, ... \3th day of
. N b ‘C;§C» P =~ T !;,\.

as Grantor, ... MOUNTAIN TTTLE::COMPANY. OF KLAMATH COUNTY

WEYERHAEUS ' Washingt: rporation.i.;
‘as Beneficiary; ' s , by
L S R WITNESSETH: N T T
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust iu{ith power qf sale, the property -
Klamath .County, Oregon, described as: e e et ~'
ﬂé‘bé"sdﬁﬁﬁéés'ﬁf"éﬁéiﬁér"ofﬁSé‘éE‘i’qn 26, Township 34 South, Range 8
'hhridiran, }(\Iqﬁa‘th‘ Céunty, Oregon. : '
¥ FNED T g : :

3 |
PR

epgether with all and singular the tenements, hereditaments and appurtenznces and all other rights thereunto belonging or in anywise
b w or Hereafter appertaining, and the rents, issues vnd profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. .
FOR THE PURPOSE OF SECURING PEFFORMANCE of each agreement of grantor hersin contained and payment of the
THIRTY-THREE THOUSAND "AND K(/100" =——=u

TRe]

o BRI wEE SRR

; - e T - ".D!q'lrl‘ar‘s,V.wiéh.x'nté?t'e.s_t: thereon accordmg to the terms;of‘a bmmxssqy
note of even date her with, payable to beneficiary or ord-r and made by grantor, the final payment of principal and interest hereof, it

not sooner, paxd,to be 'due and payable .. :

- per’térms 'of nHote 19 LT o
The date of maturity of the debt secured by tiis instrument is the date. stated above, on which the tinal installment of said noté
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor withouf first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, -. ... . . JRI,
The above described real property is not currentiy usqd for a_gvk'ullurc!,‘

inber or grazing purposes.

e T N ¢

To protect the security of this trust deed, graator agrees: (a) consent fo the making of any map or plat of said property; (b) join in

1. 7o protect, preserve and maintain said property ir: good diti & 4 an t or creating any restriction thereon; (c) join in any
and ‘repair; not “to- ve. or idernolish - any ‘building or-imprc vement-thereon; . subordination ar..othet,a'guement/allectmg..!)usvdeed or the lien or .charge
not to commit or permit any waste-of said propefty. R thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restoré-promptly. and in: good” and: workmanlike ~‘@rantesin. any - ey may be described as the ‘“‘person or persons
mannerany building or improvement which ‘may be constructed, d d or legally c'nh_tled thereto,” and- the recitals therein of any matters or facts shall
destroyed theréon, and pay when due all costs incurred therefor . . H ..., be conclusive proof of the truthlulness thereof. Trustee’s fees for ary of the

3. To comply with all laws, ordi sanices, regulations, ¢ nants, condi: services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said: property; if the beneliciars so requests, to . 10. Upon any delault by drantor hereunder, beneficiary may at any
join in executing such financingd statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper -public -olfice or oflices,as well as the -cost of all liea senrches made  the indebtedness hereby secured, ente: upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed Jesirable by the erty or any part thereo!, in its own name suc or otherwise collect the rents,
beneficiary. . issues and prolits, including those past due and unpaid, and apply the same,

" 4. To- -provide and continuously maintain insurance on the buildings less costs and exp of op an Hecti including r ble attar-
now or hereaftér erected on the said premises against Joss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other- hazards an‘tﬁ/)An'eﬁciary may lrom time to time require, in tictary may determine.
8" .

an amount not Jless than . , written in 11, The entering upon, and taking possession ol said property, the
jes” " ble ‘to ‘the y, with*lass payable o ‘the latter;: all -collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; _insurance policies or compensation or awards for any taking or damage of the
it the.grantor shall lail for -any reason to! procure any such insurance and_to property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to. the beneliciary at Jeast lifteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of. any. policy ol.insurance “now or hetealter placed o1 said Buildings,  pursuant-te such- notice.
the - besieliciary 'mdy procure (hié 'same at grantor's expense. The " amount *7"12. Upon’ delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be asplied by benefi- hercby or in his performance of any agreement heseunder, tie beneliciary may
ciary upon any indebtedness secured hereby and in such orc'er a) beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or-at option.of. beneficiary the entire amount so collected, ar event the beneliciary at his election may proceed to foreclose this trust deed
any" part ithereof, may be released :to_grantor. Such application or r-'lc.ase shall in cquity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any advertisemnent and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause fo be recorded his writien notice ol delault and his election
5. To keep said premises free from construction lens and to pay all to sell the said described real property fo satisfy the obligation secured
taxes, -assessments and .other .charges that. may . be:lavied:or assessed upon or hercby whercupon the trustee shall lix the time and place of sale, give notice
agni:;st_.said property, belore, any part of such faxes, assessmenrs and. other . thereal as then required by law and proceed to foreclose this trust deed in
charges becore past dué or delinquent and promptly deliver receipts ther¢for ' the manner provided in ORS 86.735 to 86.795.
1o beneliciary;- should' the grantor . fail ‘to make payment ‘ol 1iny " {nxes, assess-
ments, insurance : premiums,. liens. or. other charges:payable by, grantor;:either. .
by .dirsct payment or by. praviding -beneliciary with funds -with .which to -

13. Alter the trustee has comme

sa;e. a:d at any time pn'arhm 5 days beto. o st

5 P ‘ : . nd sale, the grantor or any other. perscn so privileged by ORS 86.753, may cure
"::;"him‘fwe‘a'ﬂm;":;.ge"ﬁfga:r’:‘zﬂg{ "nflth'etsr:tgtfﬁ't'f l;';:(;e;t?f em'::f‘ . L’::f;g . the default or detaults. If the delault consists of a failur~ to pay, when due,
hereby, together with the obligations described in paragraph: 6 and 7 of this z:;’;':‘ i’;‘g::‘ t:’ﬁ ”“; :"'“"‘.d“z'l :2‘ d”‘"’:hm"i‘;’ be C‘:’;'fd b‘),' paying the
trust deed, shall be added to and become a part of the delt secured by this [, ;h be. d ;; ; I"";‘ § ’:’""A" ’:h ‘; l’““" 510"'9" as W°“’1
trust deed, without waiver of any rights arising from breach_of any of the 4, :":m; n'_':: ‘;, no elab"y !amaccurr_ . thny o ’" elaul "e’; capa'ble:
covenants_hereof and for such payments, wih. interest’ as ‘aforésaid,’ the prop- nbl';gétiun o st deed. In any g :dsi!:ioor:"::mc:r?rergufhe dclafx‘;tto:
::x’:‘ h:xr:;:izeizr:‘ “’;‘g"::' . :;u’:vde‘"lo:s‘;::' glranto‘r, :,h"ﬁe "'i.‘-’? u.'-'d ‘;: erte}::l defaults, the person etfecting the cure shall pay to the beneliciary ail costs
Hescribed, and all such payments shall be immediately. dué and payable with- ::;l;:f’ﬁ:;"f':;ﬂﬂ ;"nf;":::mf"; .’:l;’:‘;":fot”'f °bjfg‘:"'°" of the trust deed
out notice, and the nonpayment thereof shall, at the optien of the beneliciary, by Jaw. y & e P
render ‘all. sums’ secured by this- trust” deed -i diately due and - payable. and’ - v .
constitute a breach of this trust deed. B

¢ " due an rece 2l O;ﬂ:eder\yise',h the :;.éle shall be heid on the date and at the time and
MLk oy gt . ce “designai in the notice ol sale or the time to which said sale may
6. To pay all costs, lees and expenses of this trust including the cost pla v C may
6 e, pay il ot e and sypera of, i (it TS (e B resened, o POl B s and s, e el ozl o
""Ec“’l’::':;” n‘:c‘::fr;; in enforcing this obligation '.’"’“f’-!’"d.‘. attorney’s . .guction ‘to ‘the -highest- bidder for-cash, payable at the n;’:e of sale. Trustee
ees 70 -120 appear.in and delerid -any action o’ proceeding  purporting -fo . ..shall deliver to the purchaser its deed in form as required by law conveyingd
allect the security :rights or. powers-of beneficiary ‘or : trustee: and in-any suit, ";,‘;HPT" ;"y 3 Iw!d'-‘:"‘- d‘é‘:;@;“. .any. covenant !°’_ warranty, express or im-
action or proceeding in which the beneficiary o- trusfec may appear, including pll the ¢ et;,elc' s mth ¢ A of any matters of lact shall be conclusive proof
any suit for the foreclosure of this deed, to pay all costs and expenses, in- :’he gi,,,ﬁ,',. .:; eﬁndﬁ;’;:o,' mr;y ”f,"f;ﬁ; "Cf"g‘;.'"g ;he trustee, but including

cluding evidesice of title and the beneliciary’s or trustee’'s attorney’s lees; the Ve Yy pur se & e sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
tixed by the teial court and in the event ol an appeal fron any judgment or shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
decree ol the teial court, grantor further audiecs fo pay such sum as the ap- cluding the compensation of the frustee and a reasonable charge by frustee’s
pellate court ahall adjudge r hlo as the b leiary's or drustee’'s affors attorney, (2) 1o the obligation secured by the trust deed, (1) to all nersons
ney's lces on auch appeal. R having recorded liena subssquent 1o the intorest of the trustee in the trust
It is mutually agreed that: deod as their interests may appear in the order ol their priority and (4) the
8. In the event that any portion or all of said proptrty shall bo taken surplus, if any, to the grantor or to his successor in interest entitled to such

! . A ) on. benelic: ai

under the right of t or & fic.ary shail have the surplus.
right, it it 50 elects, to require that all or any portion of the monies payable H
as‘ compensation for such taking, which are in excess ol ths amount required 3’;;!:" glynfmsfe: named herein or to any su trustee ap . here-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or . Upon suc PP ans ut conveyance to the successor
H Y1 by geantor in such proceedings Shall be paid to beneliciary and trustee, the latter shall be vestad with all title, powers and duties conferred
e b Yl_' B rpan an Sl Sosts and end sttorney’s fees, upon any trustee herein named or appainted hereunder. Each such appointrnent
bz(h' d ‘);, o nnt:!a y re s 2 ;aid o incurred by bene: anq substitution shall be made by written instrumen? executed by beneticiary,
li:inymiﬂ e Fppellate oo , y Pa upon the indebted: which, when recorded in l:hg mortgage nc?rd.s ol the county or counties in
secared, Nereby; and - grantor. agdrees, at-ifsiown ‘expense,, ta taku such:actions :,‘",‘;‘“%P@;‘Y ‘.;’ situated, shall be. proof of proper appointment
and execute such instruments as szhall be necessary in obtaining such com- i T trustee:
pensation, promptly upon beneliciary’s request. . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and lrom time fo time upon written request of bene- acknowledged is made a public record as rovided by law. Trustes is not
ficiary, payment of its fees and presentation of this deed and the note for  obligated to notily any party hereto of pen ing sale under any other deed of
endorsement (in case of full r "y or Hation), without allecting  trust or of any action or proceeding in which grantor, beneliciary or. trustee
the Hability of any person lor the payment of the indebte iness, frustee may shall be a party unless such action or proceeding is brought by trustee.

16. Beneficiary may from time io time appoint a successor or succes-
cted

PR ERR LI EESSTERAE T B T YT E N B S CEMIR R FOSICE S KR Y L
NOTE: ' The Trust: Deed' Act provides that the ‘trustee h der must' be sither an attornsy, who is an-aclive member of“the Oregon ‘Stote Bor, o bank, trust compony
or savings \ oan ~authorized -ta. do , underatha lows of (Oregon. of “the, United - States; a- title €€ : ized to:insure:title to:real
property of this state, its subsidiaries, offiliates, ‘agents or braiches, the United States or any agency theréof, or on escrow agent licensed under ORS 696.505 to 696.585.
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secured hereby,
cured AoTes

“nab. applicabl
‘s such word. s

Bansflclary ‘MUST
disclodures
if: complia the

e

% IMPORTANT  NOTICE: Delete, b
X ‘warrdnty (6) is

his. purposs’

“The ‘grantor- fqpve_nqi"rﬁ, end
seized in.fee simple of sai

. 'The grantor warrants that the pr
(a)* primarily for grantor's personal, farily o
¢b) for an organization, or (even i
. This deed applies to, inures to the beneri
personal ropresentatives, successors an
whether or not named as a bensticiery herein. In con
he teminine and the neuter, and the sing ] ber i

" [N WITNESS WHEREOF, said" grantor has hereun

of the abm sa mpomﬂe;-n, .
uso thy form of acknowledgement;oppesite.)

‘sraTE OF GRRARH HEEE OO

f n;ie;zt; wgquékﬂo:v?IedggH ‘betore me 6n

y iiniag out, whiche ]
; ‘applicchle and the Co
tined. In. thol‘l'mlh-ih;l.ohdlnguici;'qndfloguletlon-~Z',~lhn . A
comply with: the - Act ‘and-Regulatien Ly ‘making. :

vse Stevons-Ness Form Ne: 1319, or eguivalent. | : :
Is not required, disregarl.this notice. ..+ - |

d descri

oceeds ol tho loan repreﬁénted by the 'gbé

y ve. described note and this trust deed are:
r housshold purposes (gee Important.-Notice'
or

below. ),

if grantor is a natural person) are for busi

¢ of and binds all parties hereto,
d assigns. Ths term beneficiary

fo set.

their heirs, legatees, devisees,
shall mean the holder and owner,
struing this.deed.and whenever the con
ludes the plural. .

his hand 'tﬁe.dgj and ye

=,

srcial purposes.

jministrators, tors,
including pledgee, of the contract
text so requires, ikhe m.!souline

st above Wﬁtteq.'

. 'urécn_'v. (5{14':“_'('5») B

oficlary, 1s. @’ ereditor

making fequired

" 'STATE OF OREGON, ..

"1+ County'of ..

- This iné!mm'gnt was

by .. . emennieee : :_‘,fIS'........,by: i

said “trust d

i‘o.’ ......... .. ........................ e duenearaniae .
e The a‘u_xd‘ers‘iéﬁejdjg'thg_ legal owner and

trast deed have been lully paid an
A e doud or pursuait fo statuts,

_ REQUEST FOR FU
Lo oarn oaoon b S R
e j_lo be used only when

; Trustee -

EEN— -

holder of all indebtedness socu
You l_;gre_b;}'aré“ e “on.

and satisfiel.

red ‘by. the toregoing
ment to you
sociired by, said. trust deed (which.are delivered .to you

parties designated by the terms of said trust d

trust deed. All sizms secured by said

of any sums owing to you under the terms of

eed the

RORMTNe: s81)
7. STEVENS-NEIS LAW pUB. €O,

Beneticiary
v De net lese or destrey this Trvat Deed OR THY NO" which it secures. Bath must bo 'inilvyi_ld 1o m trustee for lation before will be mode.
T ,
TRUST DEED STATE OF OREGON, }“
b7 § County of .....Klamagh-——m—- _—

PORTLAND. ORE: |

;SPACE RESERVER
FOR .

was recsived for record ont the .21thday
of Mav 1986,

in bookg/ored/volume No... M86 ___on

v Icertify that the withininstrument

at 3346 o'clock P__M., and recorded

or as lee/file/instru-

mg{lt/microfilm/reception No. 61803,
- Record of Mortgages of said County.’
- Witness my hand and seal:of

County atfixed. o




