STEVENS-NESS LAW PUS. €0.. PORTLAND, OR. 87204
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_FORM No. 881—Gregion Trosf Becd Serlos-—TRUIST DEED,

.. THIS TRUST DEED, sade this . 28th day of My,
- BRIEN. D ROSE and SYZANNE L. ROSE. husbang. end aife

as Grantor, ... MOUNTAIN. TITSE COMPANY. OF KLAMATH Gotmay ' s @s Trustee, amd

WOODHQUSE R

as Beneficiary, ' - e .
P VITNESSETH: W e e o S
Grantor irrevocably grants, bargains, sells and conveys to trustee in- trust,.with power of salé,° the -property
in ... Klamath :County, Oregon, described as: R : .

Tract E of BOWMAN TRACTS in the City of Merrill, Klamath County,” Oregon, being' further -
described as follows: - : ‘ . ' ) ; oo
Beginning at an iron pin which lies East along the Section line 'a distance of 11672.5 feet
and North 0%p2or West 'along the center line of McKinley Stréet a distance of 700 feet and
East a distance of 40 rees ‘from the iron monument which marks the Southwest corner of
Section 1, Township k41 South, ‘Range 10 Hast of the Willamette Meridian, and running thence
East a distance of A15.75 f,‘,‘ege‘_t‘,to,,.an,,,iron‘pin;. thence North. 0°02' West a distance of 62.5
feet to an irom pin; thence West 115.75 feet to an iron pin; thence South 0°02' East

a distance of 62.5 feet, rore or less, to the point of beginning, said tract being a
portion of the WiSLNs of SEsSWs of Section 1, Township 41 South, Range 10 East of the
Willamette ;\dg;’di%%; f;g.ela.me.th Coun

ount; Oregon, . . ,
together with al, sing tene ments, hered%éments ﬁncp appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SE()UR(NG PERFORIV!AIVCE of each agreement of grantor herein contained and payment of the

sum of THIRTY-FIVETHOUSANDJM NO/J.OO

rote of oven, date herewith. payable to sonciidiory oy svias s

ollars, with interest thereon according to the terms of a promissory
by grantor, the final payment of principal and intérest hereof, if
a0t sooner paid, to be due and payable ... .per.;.t.e:cms...gf_' €. 519 .

The date ot maturity of the debt secured by this instrument is the dafe stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Ly the grantor without - first having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . e

The above described real property is not ¢ ly used for agricul

irnib.er ‘6r.gruzing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition grantmg any easement or creating any restriction thereon; (c). Join in any
and repair; not.to remove or demolish. any building. or - improvement thereon;. . subordination or. other. agreement alfecting this deed. or the .lien or charge
not fo commit or permit any waste of said prope-ty. . . . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly’ ad-in good ‘and work fike'- dran in_any r wyance may be described as the “person or persons
manner. any building or improvement which muy bo constructed, damaged or  legally entitled thereto,” and the recitals thereim of any matters or facts shall-
destroyed thereon, and Pay when due all costs incurred therefor, . be ,gonpluuve‘ proof of the truthiulness thereof. Trustee’s fees for any ‘of the
3. To comply. with all laws, ordinances, ‘regulations; covenants, condi-  ser Vices: mentioned in this Paragraph shall be not less than $5.
tions and restrictiony Alfecting 843 property; if the beneficiary so' requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such .4 g st purs 1ant (o the' Uniform Commer- time without notice, either ! person, by agent or by a receiver {o be ap-
cial Code -as the beneficiary 'may require; and ‘o pay-for ‘liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olli€e: or olfiges,. 45 well as*the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by -filing officers_or searching aencies as may be deemed desirable by the erty or any part thereot, in its own name sue or otherwise collect the rents,
inry. e . B : . 1ssues and prolits, including those past due and unpaid, and apply the sarne,

beneliciary, - . "
‘4."7‘0 provide and continpausly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or Hérealter erected on the a_a&)i premises aldainst loss or damage by tire ;ey'a fees u%or; any indebtedness secured hereby, and in such order as bene-
“other. haiards as- elicigry may .frgm titne time require, "in iciary may determine.
ar amount not lees than S,.fiﬁ]j.uiulnsmai)ie y&fue-". written in .....41, The entering upon and taking possession of said property,  the
cnmpanies‘-‘arxebi!ﬁ!e'Tto"lhe‘ begeficiaty, wlth?lx)ss"pqynble- to ‘the latter; all’ collection ‘of sucl’rents, issues and profits, or the proceeds of fire and other
policies of -insuranca shallChe délivered to the beneliziary as joon as.insured;  jnsyrance policies or compensation or awards for any taking or damage of the
il the grarifor shall fail for an;} 1easpn to procu‘e any such nsurance and $0.."" property, and the application or release thereof as aloresaid, shall nof cure or
deliver said policies o the-beneliciary at least fifteen days prior to the expira- waive any defaull or notice of default hereunder or - invali
tion of any policy.of  insurance now or herealier placed on said buildings, . pursuant to such. notice.
the beneficiary ‘fay procure the same at grantor's expense, The: amount” - '- i po Upon default by &rantor in payment of any indebtedness secured
collected under any - fire or -other insurance polic: mny be applied by benefi- hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as bene!iciary declare all syms secured hereby immedialely due and payable. In such an

AT NC0 pege 9109 &

may; determine, . or, at option of beneliciary the ¢ntire amount so collected, or cvent the beneficiary at his election may proceed to foreclose this trust deed
any._part thereot, may be released to_grantor. Such application or relgase shall 2 equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or rotice of defaull hersunder or invalidate any advertisement and sale. In the latier event the beneliciary or the trustee shall
act done pursuant fo such notice. execute and cause to be recorded his written notice of delault and his election
5. To keep said premises free from construction Iiens and to pay all to sell the said described real praperty to satisly the obligation secured
taxes,  assessments and . other charges that may - by jevicd. .or azsessed upon or hereby whereupon the trustee shall tix the time and place of sale, give notice
Against said property. belore any part of such [faxes, Aassessmients  and, other thereo! as then required by law' and proceed to foreclose this trust dezod in
charges 'become pas; du;'or‘delmq::e;ﬂ and ‘)'Jc?om stly c’ehv[er_ uce(’p“ therefor the manner provided in ORS 86.735 to 86.795.
to beneliviary;. should ‘the grantor ?a; "10° make payrment-of iany 'axes, asyess- - d P : .
ments, z'nsur{;k:e.premiums. Jiens: or. other. charge:i- payable by; grantor,. either | sale andlﬁ-t :r{""“h’ ‘”{"‘; hg’dmm’ge'l’"dtl':"'e;l"su;i b{ advertisemnent and
by, direct. payment or by _providing ' heneliciary, with lunds, .with  which'. to d 'y {imne prior.fo 2ys belore the date the trustee conducts the

A N t i > * ereof, " Sale, the grantor or. any other person so privileded by ORS 86.753 may cure
”"’k’_ 5‘}’:".‘” T,ﬁmg’g.y;zen;l;f}:az ‘ez’:{'aflm!:-.’- ;ﬂ‘;‘g Ir;?;’lf'eingflx‘n;:t‘é i’;:;:oef; + the default ‘or .defaults, If the delault’consists of a failure to pay, 'whgn due,
hereby, - together with the obligations described in paragraphs 6 and 7 of this  Sums secured by . the {rust deed, the delault may be cured by paying the

trust deed, shall be added to and become a _part of the debt secured by this entire amount due at the time of the cure other than such portion as would

, : Sne from Pl p . being cused . may, be cured:by tenderin the performance. reguired under the
00"‘":"", l;:';-“’" “;d. {'.’I: t;“cﬁsm’;‘};"’.::" ”'l‘;‘h gr‘:':'[ ;:" 1;'):«,7’2:”’2?&;.‘3“’:%"’; “obligation” or trust ‘deed. In "any case, gin addition o cuting the defaglt or
erty hereinbefore described, W vl de{inults, the person effecting the cure shall pay to the beneficiary all costs
K ! A - Payer A E ‘'expenses “dctually incurred in enforcing the obligation of the trust deed
described, ‘and all such ayments shall be immedi; tely dué and payable with- = an : G h ; g i
out notice, and the non:aymer{t thereof shal{. at tiie option of the beneficiary, :;g;:}::r with trustee’s and attorney’s fees not exceeding the amoynts provided
render 2l sums SnyedLby this oot deed immed.ntely due and. payable. and. . b I 14, Othirwise, the sate shall be held on the date and at the time and
constitute & breach of this trust de s K ‘s LT cdesignated in the o i i i

nsti Y To pay all oaartst . ol expen!:’s of (his lr;;sthincluding the coﬁ‘; place-designated: in the ‘notice of sale or the time to which said sale may
of title search as well as the other costs an expeises of the frustee incurre !
feos aegochion with or.in enlorcing this oblidation «nd trustee's ant MDY'S . musction. ko the Figrees Galale pare Cout papapie o (he parcel Satl Troegee
fees actually incurr N L L e S shall deliver to the purchaser its deed’ in form as required by law o ing
7. To a pear’ in and delend' any action’ o4 ptoceed.mg-'pl{reartmg .‘°f, " the property 0. sold, but without any covenant ortgrarrantyy ex;e‘s)son;:yi‘n:
atfect the security rights or powers:of beneliciary, or trustee; and. in:any. suir,:.- pliecf' 'ﬁc're’cirals in the deed of any matters of fact shall be conclusive roof
action or proceeding in which the beneliciary or t"'“f"‘ may appear, including of the truthiulness thereof. Any person, excluding the trustee, but inch‘:’ding
any suit for the for eclosure of this deed, to pay al c°:"a ;gg_‘e;x,:";':::; t,;:; the grantor and beneficiary, may purchase at the sale, ’

amount of attorney's fees mentioned in this paragraph 7 in all cases shall be 15, When trustee sells pursuant fo the powers provided herein, trustee
tixed by the trial court and in the event of an appeal lrom any judgment or shall apply the proceeds of sale to pavment of (1) the expenses of

B H
. N sale, in- |
decree of the trial court, drantor further agrees to y auch sum as the ap- cluding the compensation of the trustee and a reasonable charge by trystee's
pellate court shall adjudgde reasonable as the bene'iciary’s or trustes's attor- attorney, (2) to the obh'galion secured by the trust deed, (3)" 10 an persons
ney's fees on such appeal. . Aaving recarded liens sui sequent to the Cinterest of the frustee in the trust

It is mutually agreed thar: deed ay their interestu may appear in the order of their prioriey and (2) the

8. In the ovent that any portion or alf of said property ahall be taken ’"'p/"" it any. to the grantor or to his in interest led to such
under the right of i o in or d ion, beneliciary shall have the surplus. 16. Benelici 1 . . .
right, il it 50 elects, to require that all or any port'on of the monies payable ‘ : ""° iciary mnyh rom time to 'fm" appoint a Successor or succes-
as compensation lor such taking, which are jr exceis of the amount required "”5 o l‘,"" """: "'”“‘S" 5"‘:" or if° any successor {trustee appointed here.
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or ;"L!:" ':‘"; ‘s‘uc sh.'l’r%m """"’ ., ang e w;thoy;‘ conveyance fo the successor
ircurted by grantor in such proceedings, shall be paid to beneticiary and rustee, the latter s Yested with all title, powers and duties conlersed

npplienj by it firat upon nn):'rusonnble costs and expenses and attorney's fees, upon any trustee hercin named or appo:rm.-d_ hereunder. Each such appointment

i - M " and substitution shall be made by written instrument ezecuted b enelicia
both in the trial and courts, tly raid or incurred by bene. . A y clary,
Iiciary‘ in such proceedings, and the balance applicd upon the indebtedness "':fcg'”"'""' rec?r'dgd Jin the ”;;”;Ig;" records of “"‘ county or counties in
secured Aereby; and grantor _agrees, &f its OwWnR :exptase,: to: take such. actions ;‘; !’2: She p:‘;‘:’:“;’ - shall be proot of proper appointment {
and execute such instruments as shall be necessary in’obtaining such com- successo ee.

pensation, promptly upon beneliciary's request. . 17, Tru.s!ee accepts this trust when this deed, duly executed and
. At any time and trom fime to time upon written request of bene- uck_nowled.éed is made a public record as provided by law. Trustee is not
ticiary, payment of its fees and presentation of this decd and . the note for obligated to notily any party hereto o penJ:?ng sale under any other deed of

beneliciary or trustee

endorsement (in case of full reconveyances, for canceilation), without allecting trust or of any action or gmceedinﬁ n which #rantor,

the: liability of any person for the payment of the indebtcdness, {rustee may shall bo a party unless such action or proceeding is brought by trustee.

T N ST A L
sted herounder fostt be ‘sither an aitar
or savings zand, lonn,xnssqciarlan;uurhoﬂ_zed to ;do -busjn us: under; the laws .of Qragan:.

NOTE: The Trust Deed’ Act provides that the # v, who 'Is ‘an active” mamber of  the' Otegon State Bor, a bank, trust ‘:i:cmpony
or} ] bus s -, the s .of -Ora ;01 the United «States, .q title insur _company horized to :insure title to real
property of this state, its subsidiaries, affiliates, ‘agents  ar brenches, the Unlted States or any ogency therecf, ‘of an escrow ogent licensed under ORS 696.505 to" 696.585,

———— —_— - — it DUV




VS The gtantot ‘covenarnts and.
tully-seized in fée. sxmple of saxd a’escn .
none .

and that:he will _'watr_ant: ‘and forover defend 'the same against’ all persons’ whomsoever.

The grantor warranis that the proceeds of the: loan represented by the abova descnbed note and this trust deed are:
( n)* prxmanly for, grantor s personal, famxly or housahold purposss ( 800 Important Notice below),

Y1
org or—(everrtgran tor: is-a-naturat person} are-for O el parposes:

This deed applies to, inures to the benefit o and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, suocessors and assigns. Thn ter beneficiary shall mean the holder and owrnier, including pledgae, of the contract
secured hereby, whether or no d as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
the femil and the neuter, and tho singular number includes the plural.

IN WITNESS WHEREOF said gmntor has hereunto set his hand the day arid year first above written.

* IMPORTANT Noncs Delsto, by lining out, whichover viamrenty {a) o (b] Is %_Y\A.Q/T\ ﬁ Q OO
pli {a) is_opplicable and the bensficiary is a creditor .

as. such. word. ls fined in .the Truth-indendi A:l and logulcﬁnn z, olu : &%IEN D ROSE J %Q/

bomﬁdury MUST comply with the Act and R by D

! for this purpose ‘use Stevens-Nass’ Form No.® IGIS’ or. cquival-nl ' ZQNNE .
If :ompllan:o wllh tho Act is not required, dlsngcul this nomo. . . sU L ROSE

(If lln llgw of lln- ve ts o twpomlon,
s tho Fors of ac t:o gcmm eppaln)

Tyl

STATE OF OREGO_N, )

Countyof .........
This instrument was acknowledged belore me on

: th foz Ore gon j\-f-ot;;;;ublic for Oregon

‘l'lt‘r‘l v

M y commission explres / i/ // é / My co.amﬁidon §xp7re§: E

(SEA?:):"‘

R!O‘JIS‘I‘ ?0! FULL IICONVIYANCE
1. bo used only when obllgollnm hcvo lnon puld

T0: ... SR Trun!ae St

. The undersigned ‘is the legal owner and holder of all ndebtedness secured by the - loregom¢ frust deed. All sums secured by said
trust deed have bsen tully paid and satistied. Ycu horsby are dlrected on pnymont to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all w' inces of indebtednes: secured by amd truat deed’ (wiuch are dehvered to you
herewtth together with uud trust decd) and to rot:onvay, wtthout warrnnty,’ to fhe part signat d by tbe terma oi sald tmst deed the

estate nnw held by you under the same: Mml remnveyance and doeumsntl to

" Benoficiary

De ne}.lese Vu. aulny Ihh. Trust Deed OR THI;JNVOY!} which IO;!otvrog‘Jlorh‘er; be dul[yoquj;lo the trs gr,brjgnfullgﬂm_ keforo raconveyansa will.be mode.

B STATEOFOREGON L
' Ty : ¥ Gounty of - th ... }“ -
| STEVENS.NESS LAW PUB.CO.PORTLAND. ORE, I certxfy th&f the W!thln instrument
[ ) ’ i as received for record o the: 28¢h:day
Mav erenneery 19...88

‘SPACE RESERVED, : reeI/vqume No. H ....on

FOR 139 or as fee/file/instru-

RECORDER'S USE : ment/mzcrohlm/receptmn No. 61838,
: - Record of Mortgages of said County.

: Wztnessmyhandandsea!of.

‘County affixed. -

~ AFTER RECORDING, RETURN TO i e ot e S d il
MOUNTALN TITLE ,.COMPANY oF 1‘ R “__Eslg.].yn.,nie.hn,...n
KLAMATH COUNTY =~ i : ‘ R

Fee: $9.00,

B O e




